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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ... REGEMBER G2 eenteernns e ,
19..88... The morigagor is . RICHARD. A . BUDZIAK, A SINGLE. MAN. ...
¢"*Borrower™). This Security Instrument is given to
ASSOCTATES, NATTONAL. MORTGAGE...CORPORATION , which is organized and existing
under the laws of ... T3 ..STATE..OF..DELAWARE ..., and whose address is25Q. .E.....CARPENTER. FREEWAY ,
TRUTING, . . TEXAS. T BB et iiiiiiiitiiiessiie s ronrn it et trrsea s sssana e neess e mrae et 4 beren bbb bL T TS s ebai TS0 sss s A tssraaentrnsse v e s sansnas (**Lender™).
Borrower owes Lender he principal sum of ...SEVENTY.. THREE. THOUSAND [ELGHT. HUNDRED. AND._NOL)LOD=r-......
mmmm e ssensnnss-Dollars (U.S. §..7.3,800..00~nne..). This debt is evidenced by Borrower's note

s.iatec.!‘ the same date as this Ser arity Instrument (“*Note"), which provides for monthly payments, with the full debt, if not
veesannes This Security Instrument

paid earlier, due and payable on (. AW JANUARY. . 1,800 0 i
the Note, with interest, and all renewals, extensions and

secures to Lender: (a) the repayrent of the debt evidenced by
modifications; (b) the payment of all o*her sums, with interesl, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the perférmarce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dods hereby morigage, grant and convey to Lender the following described property
located in ...ovveiveeemreeiieeinnans COQK el e ereeeereesseeasesarssannsee st ensarrseatresnntessbeeren s nssseninne s esnennnes CoURLY, [linois:
LOT 11 IN BLOCK 1 IN FOURTH ADDIZION TO CLEARING, A SUBDIVISION OF THE SOUTH 3/4 OF
THE WEST 1/2 OF THE SOUTHEAST 1/4 01 \SECTION 17, TOWNSHIP 38 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN-CUOK COUNTY, ILLINOIS.
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P.I.N. 19-17-411~-031-0000
which has the address of ..............ﬁQB.Q..S.QUTH..[}IE:NR?D..AMEN.UE ........... - R CHICAGQ..'..[.EI.,..). .......................... .
y

reat
Minois ..00838. . e (“Property Address");
[Zip Code]
TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
It replacements and additions shall also be covered by this Security Instrument. All of the

hereafter a part of the property. A
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to’
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constituie a uniform security instrument covering real property.

ILLINOIS—Single Family——FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

608353 (ANMC)
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[f Lender required mortgage insurance as a condition of making the Joun secured by this Securnty Inst: ument.
Borrower shall pay the premiums required (o maintain the insurance i effect untl such time as the sequirement 101 1he
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable Jaw.

8. Inspection. Leader or its agent may make reasonable eniries upon and inspections of the Propeity | ender
shall give Barrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages. direet or consequential, in conpection with
any condemnation or other 1aking of any part of the Property, or for conveyance in hew of condemmation, e hereby
assigned and shall be paid to Lender.

In the event of a fotal taking of the Praperty, the proveeds shall be applicd 1o the sums secured by 1his Secunie
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of o partial taking of the £2:operty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securny Instrument shall e redused by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured mmednineh
before the taking, divided by (b) the fair market value of the Property immediately before the tsking. Any bakie ¢ <l be
paid to Borrower.

If the Property is abandoned by Berrower, or if, afier notice by Lender 10 Borrower that the condemner ofters 1o
make an award oo settle a claim for damages. Borrower fails 10 respond 1o Lender within 20 days after the diste the notiee s
given, Lender /s au horized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property on
to the sums secured ey this Securily Instrument, whether or not then due.

Unless Lendrs and Borrower otherwise agree in writing, any application of proceeds to principal shat nor e iend o1
posipone the due dai=0fthe monthly payments referred 1o in paragraphs 1 and 2 of change the amoum of such s ments

10. Borrower/:No. Relcased; Forbearance By Lender Not a Waiver. Fxienuon of the time for paient o
modification of amortizaticn of the sums secured by this Security Instrument granted by ) ender 10 any sucoessor
interest of Borrower shall notopsrate to release the liability of the original Borrower or Borrow er's successors i niterest
Lender shall not be required 0 Jommence proceedings against any successor in micrest oF refuse 10 extend time fin
payment or otherwise modify amriization of the sums secured by this Security Instriment by reason of any demand masde
by the original Borrower or Borrower s zuccessors in interest. Any forbearance by Lender in exercising any night o1 remedy
shall not be a waiver of or preciude the edeCise of any right or remedy.

15. Successors and Assigns Bound; Jaint and Several Liability; Co-signers.
this Security Instrument shall bind and bencit 1h e successors and assigns of Lender and Borrower. subject 1o the proviaons
of paragraph 17. Borrower's covenanis and 2ereements shall be joint and severa). Any Borrower who co-signs 1his Secutin
Instrument bul does not execute the Note: (a) (s ¢o-signing this Security Instrument only to mortgage, gramt and conses
that Borrower's interest in the Praperty under tiic ierms.of this Security Instrument: (b) 1s not personaliy oblipated 1o pa
the sums secured by this Security Instrument: and-{c>agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard 10 the terms of this Securiiy Instrument or the Note without
that Borrower's consent.

12, Loan Charges. M the Joan secured by this Scourity Instrument is subject 105 law whieh sets masimom boan
charges, and that law is finaily interpreted so that the intdress or other loan charges collected or 1o be colleared
connection with the loan exceed the permitted hmits, then: Wadany such loan charge shall be reduced by the amoun
necessary to reduce the charge 1o the permitted limit; and (b) anyawas already collecied from Borrower whach o, ceded
permitted limits will be refunded 10 Borrower. Lender may choose 140 paake thas refund by reducimg the pnincpal owed
under the Note or by making a dircct payment 1o Borrower. If a refund/reduces principal. the reduction will e trested s
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or eaprcation of appheable aws has the ofleotr of
rendering any provision of the Note or this Sccurity Instrument unenforceable according 1o s terms, | ender, at 1 pioon,
may require immediate payment in full of all sums secured by this Security Toatsument and may ansyohe any renadies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the Slepe speoificd 1 the second pat g aple o
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security InstrumentSiailbe piven by delnvening o0 o by
mailing it by first class mai) unless applicable haw reguires use of another method. The sOnee shall be directed 1 the
Property Address or any other address Borrower designates by notice 1o Lender. Any novee 1o D ender shal) be oo i
firsi class mail to Lender’s address stated herein or any other address Lender designates by notigs 1o oroner Ara nooe
provided for in this Security Instrument shall be deemed to have been ginven 1o Borrower or Tenaer vlvm piven as - ded
in Lhis paragraph.

15. Governing Law; Severability.  This Sccurity Instrument shall be poverned by federad Bawand the e - 1he
Jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity gnsirmment  + the
Note conflicts with applicable law, such conflict shall not affect other provisions of 1his Secuniny Instrum Gl 1 Nore
which can be given effect without the conflicting provision. To this end the proviaons of thi Secunty Instrament o4t
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuniny Ina

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all o1 any part of the Propents
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower i not o
person) without Lender's prior written consent, Lender may. at 11s option. reguire immediste pas ment i tull of
securcd by this Security Instrument. However, this option shall not be exercised by T ender af exercrse is prohibe ooy
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration The nonve shall provade s i
of not less than 30 days from the date the notice is delivered or mmied within which Bortower must pas all sums ~e. SN
this Sccurity Instrument. If Borrower fails 1o pay these sums prior to the exprration of this pertod. | ender o i s
remedies permittied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certam ¢ ndiions, Borrower shall have the nginn - - e
enforcement of this Security Instrument discontinued a1 any time prior 1o the eatlicr of G S dass (on such othen poes 0o
applicable law may specify for rcinstatement) before sale of the Property pursuant to any powet of sale contaimed
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condinons are that Bers o«
(a) pays Lender all sums which then would be due under this Secunty Instrument and 1the Note had no acccicrat o
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses mcurred o enforci, thins
Security Instrument, including, but not limited o, reasonable attorness” fees: and (d) tahes such actuon o D endor o
reasonably require to assure that the lien of this Security Instrument. Lenders rights m the Propenty and Bonr w
obligation 1o pay the sums secured by this Security Instrument shall contunue unchanged. Epon remstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remam fully effectinve asf noacecleratnon had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17

The covenams and sgreemoents of

SRS

BESRY

FLIN

HEEN




' UNOFEJGIALCORY /.

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ___ 228D _____ day of DECEMBER . 1988 .
and js incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“*Security Instrumem’’) of the same date given by the undersigned (the '‘Borrower’') to secure Borrower's Note to
ASSOCIATES NATIONAL MORTGAGE CORORATION (the *‘Lender’”)

of the same date and covering the property described in the Security Instrument and located at:

5030 SOoUTH MENARD JI\IFMHF‘_ f"HT(‘ILCDf TLLINGTIS A0838
Propernty Address)

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORIMNATE LIENS. Except as permitied by federa) law, Borrower shall not allow any lien inferior to the Securi-
ty Instrument. o be perfected against the Property without Lender's prior written permission.

C. RENT LOS5 INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance if rejuired by Uniform Covenant 5.

D. “BORROWEY.'S RIGHT TO REINSTATE"' DELETED. Uniforin Covenant 18 is deleted.

E. ASSIGNMENT O1’ LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and

all security deposits made it czanection with feases of the Property. Upoen the assignment, Lender shall have the right to
modify, extend or terminale the edisiing leases und to execute new leases, in Lender’s sole discretion. As used in this paragraph

E, the word *‘lease’’ shall mean *'sphlease’” if the Security Instrument is on a leaschoid.

F. ASSIGNMENT OF RENTS. Rorrawer unconditionally assigns and transfers (o Lender all the rents and revenues of
the Property. Borrower authorizes Lender oo ender’s agents to collect the rents and revenues and hereby directs each tenamt

of the property to pay the rents to Lender o Lender's agents. However, prior to Lender's Notice 1o Borrower of Borrower's
breach of any covenant or agrecment in the Secwity Instrument, Borrower shall collect and receive all rents und revenues
of the Property as trustee for the benefit of Lenaci «ind Borrower. This assignment of rents constitutes an absolute nssignment
and not an assignment for acdditional security onijy.

If Lender gives notice of breach to Borrower: (i) ali rentaooceived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied ta the sums secured by thie Security Instrument; (ii) Lender shall be entitled to collect
and receive all of the rents of the Property; and (iii) each teiari ©f the property shail pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents anu *ias not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or mainiain. e Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remsdy of Lender. This assignment of remts
of the Property shall terminate when the debt secured by the Security Instrumeniis paid in full,

G, CROSS-DEFAULT PROVISION. Borrower's defauli or breach under any nite Or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke an) of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider,

(Scal)
~Borrower

~ RICHARD A. BUDZIAK

‘
(Seafis
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