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MORTGAGE <%

. fea 00
8JHIS MORTGAGE ("Security Instrument™) is given on DECEMUER 28th o A L A
%

Moerr T'C PRIFABLS cvierHIA S. HOLM, HUSBAND and WIFE e

éﬁB"MEqu:ﬁv%nwm 15 given ta
THE STATE OF ILLINOIS

ich is organized und c7isty g under the laws of .and wh dd ’
B e R T oY R TGN HETGHYS, 1L 66004 andwhose addressm
(**Lender").

Fﬁﬂf'?"”i%hkﬂﬁ'“&"ﬁfd’}%’“' sumof

Dollais 0.8, % 40, 0 . ). This debt s evidenced by Bortower's note

duted the same date as this Secunty IHSHM'&QN‘{”'“" hich provides for monthly paynients, with the full debt, it not
pmd earlier, due and puyuable on ! ’ This Security Instrument
secures to Lender: (n) the repayment of the deor evidenced by the Note, with nterest, and ail renewals, extensions and

modifications; (b) the payment of all other sums, 7 iaterest, advanced under paragruph 7 to proteel the security of this

Secufiy Instrument: and (v) the performance of Borror er's covenants and agreements under this Secunty Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the fullowing deseribed property
locuted in CQOOK . ‘ County, Hlinois:

Lor IN VAUGHAN SUBDIVISION. A SUBDIVISTION OF '1M1E NORIH 2280 FEET OF THE .

SOUTH 118¢ FEET OF THE WEST 495 FEET OF THE SCUNWEST 1/4 OF THE SOUTHWEST .

1/4 OF SECTION 23, TOWNSHIP 42 NORTH, RANGE 1}/ EAST CF THE THIRD PRINCIPAL

MERIDIAN, IN COOK OOUNTY, ILLINOIS.

%
4
%

TAX ID #31 ©3-23-302-237

which has the address of 187 WHEELING NAIIJS l . PROSPECT HEI%G?TS
ireet My

Iy 600872 C*Property Address’),

{ ' Code)

Toag) THER WITH all the improvements now or herealter erected on the property, and nll easements, rights,
AppuUrtenances, rents, ravalties, mineral, ;i and gas rights and profits, water rights and stock and abl fixtures now or
herealter a part of the property. All replucements and additions shall also be covered by this Securuy Instrumemi. All of the
foregong is referred 1oan this Security Instrument os the "Praperty.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right 10
mortgage, grant and convey the Property and that the Property is uneocumbered, except for encumbrances of record.
Horrower warrants and will defend generally the titke to the Property aginst all claims and demands, subjecl ta uny
encumbrances of record.

THIS SECURLTY INSTRUMENT combines unifurm covenants for pational use und non-uniform covenanls with
lunated vanatons by purisdiction to canstitute w umfonm securily instrument corenng reul property.

ILLINOQIS. singie Famity—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Q.-Gflﬁl|awi| VMP MORTUACE FORMS ¢ 1313290 8100 + rA0MB2) 2294 Amaended 5/87
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e MNQERELCIAL, CQPY

. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower sh.nll promptly piay when e
the pnm ipal uf and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance.  Subjevt to applicable luw or 10 a written waver by Lender, Borrower shull pay
1o Lender on the day monthly payments are due under the Note, until the Note o paid in full, o sum (" Fands™) equal te
onec-twelfth of () yearly taxes and assessments which may atiuin pnionty over this Security Instrument; (b) yearh
teaschold payments or ground rents on the Property, if any: (¢) yearly hazard imsurance premivnis: and (d) yeorly
morigage insurance premiums, if any. These items are colled “escrow items. ™ 1 ender may estimate the Funds due on the
basis of current datn and reasonable estimates of future escrow items

The Funds shalt be held in an institction the deposits or accounts of which are insured or guaranteed by a federal
or stute ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not churge for holding and applying the Funds, anatyzing the account or verifying the escrow items, unless
L.ender puays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security lostrument to pay the cost of an independent tax
reporting service shall not be o charge for purposes of the preceding sentence. Rorrower and Lender may apree in writing
thint interest shadl be paid on the Funds. tinless an agreement is mude or applicable law requires interest to be poid, Lender
shab! not be required to pay Borrower any interest or earnings on the Funds, Lender shatl give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additionn] security for the sums secured by this Security Instrument.

IF the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the ¢xcess shall be,
at Borrower's otivn, either promiptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuids held by Lender is not sufficient to psy the escrow items when due, Barrower shall pay to Lender any
amount necessary Lo make up the deficiency in one ar more puyments as required by Lender,

Upon paymeat 2n full of 2l sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender 1T under paragraph 19 the Property is sold or acyuired by Lender, Lender shall apply, no later
thun immediately priord s sale of the Property or its nequisition by Lender, uny Funds held by Lender ot the time of
application as a credit ngrinsy e sums secured by this Security Instrument.

3. Application of Prymonts.  Unless applicable law provides otherwise, sl payments received by Lender under
parngraphs 1 and 2 shall be applicd: Arst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabloander naragraph 2; fourth, 1o interest due; and last, 1o principal due.

4. Charges; Liens.  Borrower sholl pay all tuxes, assessments, churges, Bines and tmpositions aftributable to the
Property which may altain priority ovir this Security instrument, and leaschold payments or ground rems, if any,
Borrower shall pay these obligations in the mianner provided in paragraph 2. orif nol pud w that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amouns
to be paid under this paragraph. If Borrower riakes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lica v'bich has priority over this Securnty tnstrument unless Borrower: ()
agrees in writing to the payment of the obligution sect i by the lien in o manner acceptable to Lender, (b) contests in good
Tuith the lien by, or defends aguinst enforcement of the liera, legnl proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any piirt o) the Property: or () secures from the holder of the lien un
agrecment satisfactory to Lender subordinating the lien to iz Sseurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may otiain priority Gvel this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall sutisty the lien or take opg or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shull keep the improvements/naw existing or hereafler erected on the Property
insured against loss by fire, hazards included within the lerm “extendea ¢ovorage’ and nny other hazards for which Lender
requires insurnnce. This insurance shall be maintained in the amounis and-Tor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sub cct (o Lender's npproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and skallinclude a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals, IT Lender requires, voriover shall promptly give to Lender
ull receipts of paid premivms and rencwal notices. In the event of toss, Borrower shall Zive prompt notice to the insurance
carner and Lender. Lender may mnke proof of loss if not immade promptly by Borrower

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall b apphied to restoration or sepair
of the Property damaged, il the restoralion or repair is econamically fensible wird Lender's secriny is not tessened. I the
restorulion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shatl be
applied to the sums secured by this Security Insirument, whether or not then due, with any excess pad 1o Borrower, 1T
Borrower abandons the Property, or does not answer within 30 days a nuotice (rom Lender that the insarance carrier has
offered to settbe n claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 'aaepnir or resiore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-dayopraiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to poncipal shull not extend or
postpone the due date of the monthly payments referred to in paragraphs i and 2 or change the amount of the payments. If
under parngraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acguisition.

6. Preservation and Mainicnance of Property: Leaseholds,  Borrower shall not destroy, daanage or substantinlly
change the Properiy, allow the Property to deteniornie or commit waste. T this Security tnstrument is on a Jessehok),
Horrower shall comply with the provisions of the lease, and if Borrower acguares fee atle to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fusls to pesform the
covenants and agreemenlts contained in this Security Instrument, or there s o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessnry to protect the vutue of the Propecty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Securnity
Instrument, appearing in court, paying reasonable aitorneys’ fees and entering on the Property to make repinrs. Although
Lender moy take nction under this parageaph 7, Lender does not have to do so

Any amaounts disbursed by Lender under this paragraph 7 shail become additsonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rote and shall be payable, with snterest, upon nonce from Leader to Borrower

requesting payment.
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