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THISLOANTSNOT ASSUMABLE wﬁﬁf)’fn THE APPROVAL OF THE
VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

- Ti1s INDENTURE, made thin  22ND day of 'DECEMBER 19 8B, between ._._.
88597420
JOSEPH T. VAZQUEZ AND PATRICIA R, VAZQUEZ, HIS WIFE , Mortgagor, and
JAMES F., MESSINGER & CO., INC.
a corporation organized and existing under the laws of ILLINOIS .
Mortgagee.

WITNESSETH - That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissor} note executed and delivered by the Mortgagur, in favor of the Mortgagee, and bearing even date
herewith, in the prircizpl sumof EIGHTY EIGHT THOUSAND THREE HUNDRED FIFTY AND NO/100=-cc-=e-
Dollars ($88,350,00:<--) payvable with interest at the rate of N per centum ( 10 9)
per annum on the unpaid Yuilance until paid, and made payeble to the vrder of the Mortgagee at its ofice in

WORTH, ILLINOIS . . or at such other place as the holder may designate in writing, and
delivered or mailed Lo the Morcgagor; the said principal and interest being payable in monthly installments of

SEVEN HUNDRED SEVENTY.FIVE AND 33/100--=Dollars ($ 775,33-vwwua ) beginning on the firat day of
FEBRUARY 1989 |, and fontinuing on the first day of each month thercatter until the note is fully

paid, except that the final payment ¢i principal and interest, if not sooner paid, shall be due and payable on the
first day of  JANUARY , 2019 ,

Now, THEREFORE, the said Mortgagor/ for the better securing of the payment of said principal sum of
money and interest and the performance of tive Covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgag-e/its successors or assigns, the following dcsu ibed real estate

situate, lying., and being in the county of CONK : and the

State of llinois, to wit: :
LOT 9 IN BLOCK 4 IN BQULEVARD SUBDIVISION GF. THE SQUTH 1/4 OF THE WEST 1/2

OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 37 MORTH, RANGE 13, EAST OF THE“’

"

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS. .
ALSO

THE EAST 1/2 OF THE VACATED ALLEY LYING WEST OF AND ADJCinING THE PREMISES

IN QUESTION. - o .

T : 24-17-403-020 .
PERMANENT TAX NO: 2 COP’F,C,,C‘:",‘*.‘IY:.J!-J-,,'HQ'S

11028 South Mason
Chicago Ridge, [11inois 60415 (988 DEC 2’ PH 2 30 435074 20

0226588

TOORTHER with all and asingular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, isaues, and profits thercof; and all fixtures now or hercafter attached to or used in connection with
the premiscs herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, ixturea and a part of the realty, and are a portion of the sect:irity for the indebtednesas

herein mentioned ;
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To Have AND T0 HOLD the above-described premises, with the appurtenances and fixtures, unto the sald
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits unde: ond by virtue of the Homeatead Exemption Laws of the State of lllinois, which said rights

and benefita the sal< Mortgagor does hereby expresaly release and waive.

AND Sasww MOKTLAVOCR covenants and agrees:

To keop said pram e in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value thers.€, or of the security intended to bo effected by virtue of this inatrument ; not to sufter
any llen of mechanica men o, naterial men to attach to said premises; to pay to the Mortgagec, as hereinafter
provided, until said note ia fully psid, (1) a sum sufficient to pay all taxes and assessments on said premisea, or
any tax or asseaament that ma; oe levied by authority of the State of lilinoia, or of the county, town, village, or
city in which the said land is situat;, vpen the Mortgagor on account of the ownership thereof; (2) a sum sufi-
cient to keep all buildings that may aiv 2ay timo be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee in yuch type or types of hazard insurance, and in such amounts, as
may be required by the Mortgagee.

In case of the refusal or neglect of the Jiciigagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assess~.o.ta on said prumises, or to keep said premises in good repair,
the Mortgagee may pay such taxen, asseaaments, aad insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasonably oe (eemed necessary for the proper preservation thereof,
and any moneya so paid or expended shall become su_much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the principd! iidebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall exe‘u’e and deliver a supplemental note or notes
for the sum or suma advanced by the Morigagee for the alteraticn, modarnization, improvement, maintenance,
or repair of said premises, for taxes or assesaments againat the sams and for any other purpose authorized
hereunder. Said note or notes shall be sscured hereby on a parity with =n-. as fully as if the advance evidenced
thereby were included in the note first described above. Said supplementa’ nite or notes shall bear interest at
the rate provided for in the principal indebtedness and shali be payable in arprzximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Faillit; 0’ agree on the maturity, the
whole of the sum or sums so advanced shall be dus and payable thirty (30) days af’vr demand by the creditor.
1n no event shall the maturity extend beyond the ultimate maturity of the note firal leacribed above.

It is expressly provided, however (all other provisions of this mortgage to the cortre v notwithstanding),
that the Mortgageo shall not be required nor shall it have the right to pay, discharge, or reinr ve any tax, asseas-
ment, or tax lien upon or againat the premises described herein or any part thereof or ?a» improvements
situated thereon, ao long as the Mortgagor ahall, in good faith, conteat the same or the vilidity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall operat: tc prevent the
collection of the tax, assessment, or lien so conteated and the male or forfeiture of the said premises or any part

thereof to aatisfy the same.
AND the sald Mortgagor further covenanta and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not lesa than the amount of one installment, or cne hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial! prepayment, other than on an installment due
date, need not he credited until the next following installment due date or thirty days after such prepayment,

whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee aa Trustee under the terms of this trust
as hereinalter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as eatimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiuma, taxes and
assessmiants will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessments.

02V 26588
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VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this 22ND day of DECEMBER, 1988
and amends the provisions of the Deed of Trust 7 Mortgage, (the **Security Instrument’') of the same date,

by and between
JOSEPH T. VAZQUEZ AND PATRICIA R. VAZQUEZ, HIS WIFE , the Trustors / Mortgagors, and
JAMES F. MESSINFER & CO.., INC. The Benefliciary 7/ Mortgagee, as follows:

Adds the folloswing provisions:

THIS J.OAN IS NOT ASSUMABLE WITHOUT THE
APPROY% AL OF THE VETERANS ADMINISTRATION OR
ITS AUTHORIZED AGENT.

This loan is immediately ¢are and payable upon trinsfer of the property securing such loan 1o any transferee,
unless the aceeptability oflie assumption of the loan is established pursuani 1o section [RI?7A of chapter 37,
title 38, United States Code.

A. Funding Fee. A fee'egual 1o one-halt of 1 pereent of the balanee of this loan as of the date of
transfer of the property sl be payuble at the time of transter to the loan holder or its authorized
agent, as trustee for the Administrator of Veterans Affairs. i the assumer fails to pay this fee at
the time of transfer, the tee'shiall constitute an additional debt to that already secured by this in-
strumment, shall bear interestswcdne rate herein provided, and, a1 the option of the payee of the in-
debredness hereby secured or wyaransferce thereot, shall be immediately due and payable. This
tee is automatically waived it the assumer is exempt under the provisions of 38 U.S.C. 1829 (b).
Processing Charge, Upon application fon approval to allow ussuimption of this loan, a processing
fee may be charged by the loan holderaris authorized agent for determining the creditorworthi-
ness of the assumer and subsequently revigprg the holder’s ownership records when an approved
transfer is completed. The amount of this daadge shall not exceed the maximum estublished by the
Veterans' Administration for a loan to whichvaestion 1IR17A of Chapter 37, title 38, United Suates
Code applies,
tndemnity Liability, It this obligation is assumeow then the assumer hereby agrees to assume all
ol the obtigations of the veteran under the terms ofthepinstruments creating and sceuring the
{oatn. including the obligation of the veteran to indemnily e Veterans' Administration to the ex-
tent of any claim pavment arising from the guaranty or {nzogance of the indebtedness crented by
this instrument,'’

IN WITNESS WHEREOQOF, Trustor/ Martgagor has executed this VA Loan Assumption Rider.

Signature of Trustor(s) / Mortgagor(s}
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