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COOK COUNTY. ILLINOIS

1986 DEC 2@ M 2: 36 ABS97436

RECORD AND RETURN TO:

ALSIP BANK AND TRUST
11900 SOUTH PULASKI ROAD

ALSIP, IL 60658 6859
Preparer'sN%;qu BUTERA 7436
BM‘\ |Space Avove This Line For Recording Data)

- Na———
MORTGAGE

THIS MOPTGAGE (“Sccurity Instrument’’) is given on DECEMBER 27th
19 B8 The muitg goris
ROBERT M. CLONIN AND LORETTA M. CRONIN/ HUSBAND AND WIFE

("Borrower™) This Scusity Instrument is givento . ALSTP BANX AND TRUST
which is organized and ¢xis?inp under thelawsof  THY STATE OF ILLINOIS , and whose address is
11960 SOUTH PULASK: "OAD, ALSIFP, IL 60658

(‘:Lender"L
Borrower owes Lender the princiz i sum of T
EIGHTY EIGHT THOUSAND AWD 04100 .
Dolinrs (U503 88,000,000 1 This debias e idenced by Borrower’s noce
tated the same dote as this Security Instrument (“Naote'), which provides for monthly payments, with the full debt, ' not

puid earhier, due and payable on JANUARY Iat 2019 This Secunty Iastrument
sccures to Lender: (a) the repayment of the dextesidenced by the Nate, with interest, and all renewah, eatensions and
modifications; (b) the payment of all other sums, with iiterest, advanced under paragraph 710 protect the security of this
Security lnstrument: and (¢) the performance of Borrdver™s covenants and agreements under this Seeurnty Instrument and
the Note. For this purpose, Borrewer does hereby mornigag prant and convey to Lender the fuollowing described property

located in

.

THE SOUTH 16 FEET OF LOT | AND THE NORTH 17 FF&T OF LOT 2 IN BLOCK 3 IN

JERNBERG'S SUBDIVISION OF THE WEST 1/2 OF THE SCUTHWEST 1/4 OF THE NORTH ~

WEST 1/4 AND THE WEST 1/2 OF THE MORTHEAST 1/4 OF 7HE SOUTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 37 NORTH, RAJGE (4, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS,

PTI# 25-18-115~026

which has the address of 10504 SOUTH CL?:{EH?NT . CHICAGO,
tront 10y}
inois 60643 (*'Property Address™):
t2:p Code)

Tooh tHER W all the improvements now or herenfier erevted on the properts, and all casements, nights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nghts and stock and all fixtures now or
heeeafter u part of the propeety. All replacements and additions shatl alsa be corvered by thus Secunty lnstrument. Allof the
foregomg s referred 1o in this Secucity lnstrument as the "Propersty.”

BoRROWER Covesasis thin Borrower is lawluly seised of the estiate hereby comveved and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered. exeept for encumbrances of record
Borrower warrants and will defend generally the nile to the Property aganst all clanns and demands, subject (o0 any
envumbrances af record .

THIS SECURIEY INSERUMINT combines uniform covenants for national use and non-uniform coyenunts with
hamsted virianons by qunsdiction 1o constitite 8 ubiform security instrument covering real property.

ILLINOKS - Siogie bamiy—FRMAZFHLMGC UNIFORM INSTRUMENT Form 3014 12/83
q;ﬂlll.)num: YRMP MORTGAGE FORMS + 1313281 H10U + (BOORY 2290

Coox County. Jllinois:
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1. Payment of Principat and Interest: Prepayment and Late Charges.  Bozrower shadl promptly pay when due
the principal of and snterest on the debt evidenced by the Note nad uny prepayment and lute charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable Inw of toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenls ure due under the Note, until the Note as paid in full a sum C"Funds™) equal to
one-twellth ol (W) venrly taxes and assessments which may attnin priority over this Security [nstrument; (b) yearly
leasehold payments or ground renls on the Property, il any; (¢) yearly hazard insurance premiums: and {d) yearly
morigage insurunee premiums, if any These items are called “escrow stems ™ Lender may estimate the Funds due on the
basis of current date nnd reasonuble estimates of fulure escrow ilems.

The Funds shali be held i an institution the deposits or necounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shull apply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the account or venifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law pernuts Lender 1o make such a charge. Borrower and
Lender may agree in writing that waterest shall be paid on the Funds Unless anagreement isomade ar applicable tww
recuires interest to be paid, Lender shall not be required to pay Borrower any interest or carmings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to 1the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall caceed the nmount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly pnyments of Funds. I the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Leader any
amount necessury-20 maka up the deficiency 1n one or more payments as required by Lender.

Upon payrientin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenider. If under paragruph 19 the Property is sold o7 scquired by Lender, Lender shall apply, no later
than immediately prioroithe sale of the Properly or its scquisition by Lender, uny Funds held by Lender at the time of
application as n credivag@irs: the sums secured by this Security Instrument

3. Application of @y ments, Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be azphidl: first, 10 kute charges due under the Note, second, (o prepayment charges due under the
Note; third, 1o amounts payabl under paragraph 2; fourth, tointerest due; and lust, 1o principal due.

4, Charges; Liens, Borsower shall pay oll taxes, assessments, charges, fines and imposittons attributable o the
Property which may attain priority /over this Security Instrument, and leaschold payments or ground rents, i any
Borrower shall pay these vbligations in<bZ manner provided in parsgraph 2, or tf not paid in that manner, Borrower shall
pay them vn time directly to the person‘owed-payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrowir mokes these payments directly, Horrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lers which has priority over this Secunity Instrument unless Borrower: (a)
agrees in writing o the payment of the obligation s u e by the lien in o manner acceplable 1o Lender; {(b) contests in gooud
faith the lien by, or defends against enforcement of v/ ian in, lega) proceedings which in the Lender’s opinon operate to
prevent the enforcement of the lien or forfeiture of nny part.of the Property; or (¢) secures from the holder of the lien an
agreement sutisfuctory to Lender subordinating the lien to/chis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit; oves this Security Instrumeni, Lender may give Borrower a
natice identifying the lien. Horrower shall satisfy the lien or take e or more of the actions set forth above within 10 days
of the giving of notice

S, Hazard Insurance. Borrower shall keep the improvesieris now casting or hereafter erected on the Property
insurcd against Joss by fire, hazards included within the term “extended 'coverage™ snd any other hazards for which Lender
requires insurance. This insurance shall be mainlained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower (abject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha'linclude o standsrd mortgage clause.
Lender shall have the right 10 hold the policies and rencwals. If Lender requires/garzower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower shail give prompt notice (o the insuranve
carrier and Lender. Lender may make proof of loss if nat made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance procecds shail e applied 10 restoration or repur
of the Property damaged, if the sestoration or repair is cconomically fensible and Lender™s sedurity is not lessened. If the
restoration or repair is not ecopomically feasible or Lender's security would be lessened, (< msszance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any ez cess paid to Borrower. 1f
Borrower whandons the Property, or does not answer within 30 days o notice from Lender that < visoranee carrier has
offered to scttbe a claim, then Lender may collect the insurance proceeds. Lender may use the procecidsacetepair or restore
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-t8; =crind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds o prineipal sha'tsot extend or
postpone the due date of the manthly payments referred to in paragraphs | and 2 or change the amount of the ppyments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance polivies und proceeds resulting
from ¢amuge to the Property prior to the acquinition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisitton.

6. Preservation and Malntenance of Property; Leascholds.  Borrower shall not destroy, damuage or substantially
change the Property, allow the Property to deteriornte or commit waste. I this Secunity Tnstrument s on o Jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shul} not merge unless Lender agrees to the therger in writing

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Berrower fmls 1o perform the
covenants and agreements contained in this Security Instrument, or there isadegal proceeding that muy sigmticantly affect
Lender's rights in the Property (such ns o proceeding in bunkrupicy, probate, for condemnution or o enforce laws or
regulntions}, then Lender may do amd pay for whatever s necessary (o protect the value of the Property and Lender’s nights
in the Property. Lender's actions may include paying any sums secured by u hen winch has pnonty over this Secunty
Instrument, appearing in court, paying reasonable atorneys’ fees and entenng on the Property to make repiurs. Although
Lender may take action under this paragraph 7, Lender does not huve todo so

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tins
Secunity Insteument. Unless Horrower and Lender agree 1o other terms of piay ment, these amounts shall bear mterest from
the date of dishursement at the Note rate and shall be payable, with interest, upon nonee from Lender to Borrower

requesting payment

IV LESKS
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