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COOK COUNTY, ILLINOIS
{980 OEC 24 PN 2 37 88597442
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N 849786
MORTGAGE ] 50@ |

THIS MORTGAGE (“Security Instrument”}is givenon  DECEMBER 23 !
1988  The meripagor is GREGORY PEAVY AND VIVIAN A. PEAVY, HUSBAND AND -WI1FE !

(" Borrower' ). Thas Gecarity Instrument is given w PATHWAY FINANCIAL

wiich is organized ang v=isting under the lawsof UNITED STATES OF AMERICA yand whoscnddressi;
4749 LINCOLN MLLL DRIVE
MATTESON, ILLINOiS 60443 {**Lender').

Borrower owes Lender the principataum of

THIRTY SEVEN THOUSAND. AND NO/100

Dollars (VS § 37,000.00 ). This debl is evidenced by Borrower's hole
dated the sume dute as this Security Instrunent "Note™) which provides for monthly payments, with the full debt, it not
pud eurlier, due and puyuble on ANUARY. 1, 2019 ‘This Security Instrument

secures to Lender: (w) the repayment of the debt Cvidenved by the Note, with interest. und all renewals, extensions and
modifications; {b) the puyment of all other sums, ¥ilbinierest, advanced under paragraph 7 to protect the security of this
Sceunity natrument; and (¢) the performance of Borreas's cuvenunts and agreements under this Security Instrument snd
the Note. For this purpose, Borrower does hereby morigage - arant und convey to Lender 1he following described property
located an COOK County, lllinois:
LOT 12 IN CAMPBELL'S SUBDIVISION Or/ BLOCK 27 OF HILLIARD AND DOBBINS
SUBDIVISION OF ALL THAT PART OF SECTIUN 6, TOWNSHIP 37 NORTH, RARGE 14
FEAST OF THE THIRD PRINCIPAL MERIDIAN, (YITNG WEST OF THE PITTSBURGH,
CINCINNATI AND S8T. LOUIS RAILROAD EXCEPT IHE WEST 1/2 OF THE NORTHWEST
1/4 AND THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SAID SECTION, IN COOK
COUNTY, ILLINOIS.

%

4
%
®

25-06-304-026 VOL. 451

9126 SOUTH HAMILTON ‘ CHICAGO

which has the adkdress of
IS1reet) {City}

60620

i&p Code)

Hhinems ("Property Address’);

Toor tHEk Wirn all the improvements now or hereafler erected on the property. and all casements. rights,
appuricnances. fetts, toyalties, mineral, pil and gas rights and profits, water nghis and stoch and all fixtures now or
hereufter a part of the property. All replucements und additions shall also be covered by this Security Instrument. Altofthe
furegoing is referred toin this Secunity Instrument as the “Praperty. ™

HORROWER COVENANES that Borrower is lawlully seised of the estate hereby conseyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title ta the Property against all clinms amd demands, subject to any
encumibrances o record.

THIs SECURITY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
Listed varsinons by gurisdschion to constituie i unifors seeurity instrument cosening ceal property

WLLINGIS -single Furmiy-- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@_vsﬂll-lnwu VMP MOHTOAGE FOAMS o (31283 BIOO 8 tRODO T 7281 Amended 5/87




cvP09 SIONITII ‘NOSITLLVH

UNOFFICIAL COBy i wmsits &

TYIDONYNIS
SZy XO

v4 NOISSIWNGD “"1 0L NYNLAY aNV

_¥LE ‘DiN8Nd AYYLON

~O0H ¥SIT Z69T~-c#P09 II “‘NOSELIVH
aqang A1e10N 3 I 440 . NVYTION ¥ 331l
T T A Py A y *Xd aadvdddd

) 19220%3 BOISSIWIHO D) Ay

' e iep OO 1YY ‘(RS {BIM]JO pUE puBy sul OPUN Udal
(_Qﬁ 6! AYTY rml jo fEp  GYC SIY) (RIS (B0 pUR pumy Ul IOP 0
‘Yo 1os
w2201} sasodid puR SaSN YT 30 10r LIRIN0A pUR 231} HIAHL SR JUDLINIISUT PIBS 31 pasajop pue poud)s

X3y I ey pafpajmouyatt pup 'uosiad uy £ep sy) 2w 3iogoq paseadde uawnnsul 3ulodalog oy vl paquasqns
a4y (s;ouneu asoym (sjuosiad dWes 3Y) 3 0) W 01 umouy Ajjeuosiad

FJIM Od¥ GNVESNH “‘ZAVAd "V NVIAIA OGNV XAVEd XHODIYD 1t Afas Lqasay op
‘a1eIs pur £IUNOD Piea 4ot pue ue onqnd LIpoN et ﬁ’*-‘""?’v”\"r\’.}\r\r“ |
4

188 fHiuno) SIONITT] 4O AEVES

T

S OLWBPIMOUNIY O BUI SWI] MOG PIROB] e e e

JAMRONOL)
1iray) IR ——— S U
HIMOHIO]
Hrasi——=77
PR PP
auagy =T
TV -
g (ras) -
I VY% POPLODAT PUT J3M0LI0E 44 PIINDIANI (S )IAP1) AUR U pUR JUdLENIINU]
@ £1unddg sty ur panieiuoa siueuasos puw silivr i o) samde pue SIdadoy Laxodsey w1 OKINDIS A
%)
'g [£i0ads] (spayap
Japiy wawdoEade] Hury pauueld | apLy iuausieg paenpmin
apry Spustg peg 1Y wotpuopuny | 10pry iy mgmsnipy [

[(sapxog mqeardede sy 3] i
L£1NaG Sty J0 Med R 2aaw (SJOPIS Y1 J1 SR Juawnaisu ] Hinmag syl jo S de pur sjurusasa syl suawaddns
PUR PO (1GS P ORi poiodioon sy JIys J1ap1l ans yata jo STUNUBAITE PUR SINPID A0 DY] JUALITDLINGY SHINISG sl
A IAYIPBOY PAPILIIL PUE 1IM0NI0H A£G PAMINDIXD AN SIAPIS 2UOW 1D JUD ] TUMUNAIRUY SN2 S1Y) 0) SITIY CET
‘.(U-ﬁdn]d aym Ilui_ldlu:h(:’ PeaIsuoy jo ]L{S!J {[i‘ STANIAM JOMULIOH "PBIISOWOH] JO JOAIBAM ‘ZT
S1500 uonRPIeaAs Lui Led [[Pys Janoatog Javodieg a 3F1ry inognm Juawnlsug
SIINIDG SIY) NUR(RA ([RYS JAPUI] CLUBWNIISH] LHUNDG 1) £Q PRINIas Swns (v jo wawded uodpy cowedey I
HIDMLA)S U £10N05G S1yY) 49 PAindas siuns 3yl 0} YY) put ‘saaj SADUIUNT HQEUOSTRE PUT SPULY S J1AAIA0
U0 SEINILAI] SD) s 22013331 "O] pait] 16t g U ouT Suad 10 ronan|jos pue S1odorg 2151 Jo JuMUATEULIL U SR
a1 o s sed o nag paydde ag [peys 2308352 31 30 Iapuat] A4 pana(|os siual Luy anp ased dso) Supnpaur Suadosd o
JOSIURL DY) 10JI00 o) PUE SuadO g Al adeae pu jo donsassod 2 uodn Jaus o) papitiua ay e (aadag panoddre
Sppmapnl £y 4o guade $q uosaad gy papuay capes pnapnd Frwopop wondwapas jo pozad Cu jo nentsdya g ol soud
MU AU e puR SUadoag 241 J0 UAULOPURYR 10 6] YdeaFeiud JapUn unuapanik: uod ] THoissassu,f U Japur] o7
*AJUIPIAD I|H) JO SIS0 PUB $33]  §LIUL0IIE JQEROSBAS ‘0) PIJIWI] JOU jng
‘Aupryau) *g) ydradnard sjyl ui papianad sajpawds 3y) Buinsand Uy PAaandul SISUMXS [1B 1231100 O} PAINUS aq [|BYS 13pUd'Y
‘Nurpaasoead pmopnf g Judwnnsu} £114N23% §1Y) I50JI310) LRI PUE PUBLLIP J3YLIN) NOYIA JudWNSUL £)1UNd3Y s1yl
S PRINIIS SWINS [ Jo {1y U1 Judwsrd Mripawwy 2nbas Sew uol)do $31 1B J3pUa‘] ‘ad110U YL ) paYIdads J18p Iy} duagaq
J0 U0 PAING JOU S) JINEJIP IY) J] CIINSOIIDI0) PUR LOIIBIIJIIIE 1) JIMOII0H JO ISUIFIP J3QI0 AUR JO HNBIIP B Ju IIUNSIND
+uon Y] Kurpaadaad JUNSO[III0) SYE UL 14ISVE 0] IS 3} PUB LOLBIIIIIN A3V IJRISUIAD (1) JYSLI L) JO JAnoliog Witjul
J0URaNG [rYs 32100u | * $143d04.3 a1 Ju AES pug BulPpIddcad [BIXIPNT 4q JINSO[IDI0S JUIWNISU] $INIDY S g Pasnaas
AW DY) J0 UOIRIIIIIE UL JINSIL 0W DIIFIOU YT 11 PAYIIAAS 18P 3Y) 230JIG S0 U0 JINEJIP AY) 30> 0) MR} IRYN (P) puk
1PAANS Iy ISNW J[ALEIP Y YdIY W $Q “SIROIINY O) UDALE $1 IIN0U IYT FHEP IY) WO SABP O UBY) §53) JOL TIIEP B (D) 1 NRLSD
gl aana o paanbas woitae A (q) WHABIIP Y] (B) (6310005 |[BYS 31300 IY) (IS0 saplacsd wy) dgroldde wsun
L1 pun g sydpaBRIRd JOPUN VITHRIA)IIIN 0L J04ad JOU ING) HILNISUL £3)INIDG SIYE U) JUIWIIIAR 10 JUBUIAGD SUB Ju YIRANQ
§,43wilH0g] HUPMOpO) UOPRRIDBIIN 0] JOIG JdM0LI0g O} ID0U AN [jBYS JIPUI] CSAPIUIY UONIBIIIIIY 6l
SOy s ERYhil pue TURLI AV ID1 I.JI‘IJ anllﬂ‘] PURLIMOLIOH STSYS EAG IWHOTIN Y SN




LNITHORM (.‘n\'l M@FFi ¢ unc.I:A*‘;(grr@n P Y '
1. Payment of P efest; Pre Q . Orfower Shall promptly pay when due

the prancipal of and mterest on the debt evidenced by !hc Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a watten winver by Lender, Borrower shadl pay
10 Lender on the day monthly puyments are due under the Note, until the Note s pakd in full. a sum ("Funds™) equal to
onc-twellth ol {a) yeurly taxes and assessmenis which may attain prionty over this Securiy Instrument; (b) yearly
lenschold payments or ground rents on the Property, il any; (v) yearly hazurd insurance premaums; and (d) yearly
mortgage insurance premiums, il any. These tems are called “escrow items.” Lender may estimate the Funds due on the
hasis of current datn snd reasonable estimates of Tuture escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a lederal
or stute agency (including Lender if Eender is such an institution). Lender shall apply the Funds to pay the escrow items.
I.ender may not charge for hotding and applying the Fuands, analyzing the account or verifying the escrow items, unless
1.ender pays Borrower interest on the Funds and applicable Inw permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the ¢ost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Horrower and Lender miy agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. [.ender shali give to Borrower, without churge,
an annual accounting of the Funds showing credits and debils 10 the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to piy the escrow iems when due, the excess shall be,
at Borrower's option, either prnmpll) repaid 10 Borrower or credited 10 Borrower on monthly payments of Funds. H the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shail puy 1o Lender aiy.
amouni necessary (0 make up the deficiency in one or more payments as required by Lender.

Upon payrsepsin full of all sums secured by this Security Instrument, Lender shalt promptly refund to Burruwcr
any Funds held by Lender. If under paragraph 19 the Property is sokd or acquired by Lender, Lender shall apply, no later
than immediately prior tothe sale of the Property or ils ascquisition by Lender, uny Funds held by Lender a1 the time of
application as a credit agatrstthe sums secured by this Security nsterument.

3. Application of 2ayreents.  Unless applicable law provides otherwise, all puyments received by Lender under
parsgraphs | and 2 shall be appbiad. first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts puyable widzr paragraph 2; fourth, to interest due; and lnst, (o pnincipal due.

4. Charges; Liens. BGirower shall pay all tuxes, assessments, charges, fines und impositions attributable to the
Property which may attpin priority ovr this Security Instrument, and leaschold payments or ground rents, 1f any.
Borrower shall puy these obligations it the manner provided in paragraph 2, or if not pud i that manner, Borrower shall
pay them on lime directly to the person ower payment. Borrower shall promptly furnish to Lender all notices of amounts
te be paid undec this parugraph. If Borrowor makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall promptly dischurge sny vi=iio=hich has prionty over this Security Instrunient unless Borrower: (u}
agrees in writing to the puyment of the obligation sccvies by the lien in a manner ucceptnble to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, lega) procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or (orfeiture of uny parr oS the Property; or (¢) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the Hen to(this Security Instrument. If Lender determines that any part of
the Property is subject to u lien which may attain prionty wvciothis Secunity lostrument Lender muy give Borrower a
notice identifying the lien. Borrower shall satisly the lien or takeOre or more of the actions set forth above within 10 days
of the giving of notice.

$. Hazard Insurance. Borrower shall keep the improvemiedits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended covarage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis ard for the periods that Lender requires. The
insurance careier providing the insurance shall be chosen by Borrower subjesto Lender's approval which shall not be
unreasunably withheld

All insurance policies and renewals shall be acceptable to Lender nnd i nclude a standard mortgage clause.
Lender shatl have the right (o hold the policies and renewnlbs. If Lender requizes, Botrawer shall promptly give w Lender
all receipts of pud premiums and renewal notices. In the event of loss, Borrower shiull Zive/prompt notice to the insurance
carner and Lender. Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in WrILIng, insurance proceeds shall Le applied Lo restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lendersisecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be tessened, the insarmace procesds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess peid to Horrower. 1If
Borrower abandons the Property, or does not answer within 30 days s notice from Lender that tne rassaance carrier has
offered to settle o claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds te'repair or reslore
the Property or to pay sums sccured by this Security Instrument, whether ur nat then due. The 30-day penod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any upplication urpnxuds 1o principal shalvsot extend or
postpone the due date of the monthly paymients refeered (o in paragraphs @ and 2 or chunge the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the scquisition shall pass to Lender 10 the extent of the sums secured by this Secunty
[nstrument immedhately prior 1o the acquisition

6. Freservation and Maintenance of Property; Leascholds.  Borrower shall nat destroy damuge or substantially
chunge the Property. allow the Property 1o deteriorate oF commil waste. If this Security Instrument s on a leaschold,
Borrower shall comply with the provisions of the lease, nnd if Borrower acquires fee tithe to the Property, the leasehold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage lasurance. I Horrower Tatls to perform the
covenants and agreements contmaned in this Security Instrument, or there s a legal procecding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regitlutions), then Lender may do und pay for whatever is necessary to predeet the value of the Property and Lender's rights
in the Property. Lender's actions mny include paying any sams secured by o lien which has pnionity over this Security
Instrument, appearing i couct, paying reasonablc atiorneys’ fees and entersng on the Property to make repairs. Although
Lender may tuke acnon vnder this paragraph 7, Lender does not have toduso.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Securnity Instrument. Unless Borrower and Lender agree to other termy of payment. these amounts shall bear interest from
the dute of disbursement at the Note rate und shall be payable, with interest, upon notwe from Lender 1o Borrower

requesting payment.

2 L6588
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- UNOFFICIAL COPY
REAL ESTATE TAX SERVICE RIDER TO THE MORTGAGE

THIS REAL ESTATE TAX SERVICE RIDER is made this 23182 doy of DECEMBER - _ [ 19.88__,
and is incorporaied into aond shulk be deemed to amend mwd suppiement the Mortgage, Deed of Trust or Security

Deed {the “Security Instrument™ of the same date given by the undersigned {the “Bortower”) 1o secure Borrower's
Note 1o PATHWAY FINANCIAL, A FUDERAL ASSCCIATION |

tthe “tender uf lhc same d.nc nnd covering the property described in the Scum(y }mtmmcm amd tocated an

CYLZG SOUTH BAMILION, CHICAGO, [LLINOLS 60620 .
(Property Addresst

Parrgraph 2 of Uniform Covenant 2 of said Secarity Instrument is amended to read as follows:

The Funds shall be beld in an institution the deposits o secownts of whichare insured or guacawteed by i fedeal
or stuteZeency lincluding Lender if Lender is such an institution). Lender shalt apply the Funds to pay the eserow
items. Lenaes may not charge for holding and applying the Fands, analyzing the account or verifying the escrow
ilems, unleas doauder pays Borrower interest on the Funds and applicable Taw penmits Lender 1o make such a charge.
A chitrpe assessot by Lender in connection with Borrowers entering into this Security Instiument to pity the cost
of mn independdnt g reportitgg service shiall not be o charge for pueposes of the preceding sentence. Boriower and
Conder may agree vavniting that interest shall be paid on thie Fands. Daless an agreement is made or applicable
Kiw requines interest e neoaid, fender shill not be requared to pay Bormower any interest o epinings on the s,
Lemder shill gave 1o Bodrower, withowt charge, an anmaal sceounting of the Funds showing credits amd debits (o
e Faneds and the purpesor which cach debit 1o e Fumds wies nuvde. Vhe Famds are pledged as odditional security

- for the sums secwaed by s Securiky lisbimment,

BY SIGNING BEFOW. Borrowed Geeepls aond agrees 1o the lcm? aind pm\mnm uml.nnvd in this Real Estate
lay Service Ruder

Borower

/<¢u £ Lﬁ.“/ Ly e

SIVIANS N TPEAVY Borrower
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