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UNOFFICIALCOPY

State of illinois Mortgage

w2436

131-560-5637-703

Thiv Indenture, made this 27th day nDECEMBER L1988 . beiwepn — ooeee

WILLIAM J. LEE AND JOANNE G, LEE HIS WIFE

STABILITY, INC.
a corporation organzed and exnting under the faws of T¥E STATE OF ILLINOIS

Muorgagee
Witnesweth: That whereds the Morgagor o justds indebred o the Mortgagee. as v evidenced by g cettan prontissory iote beanng even

date frerewith, e the pusapal sm ol FIFTY SEVEN THOUSAND EIGHT HUNDRED SIXTEEN DOLLARS & 00/100
Dollars 13657, 816, Q0 kk#nk,

pavable with nterest st the rate of PN
percenume 10,00 Q) per annum on the unpad bakinee unl pad. and made payable 1o the arder of the Marigagee at its office in

ORLAND PARK, TL. , ,or
atsuch other place as the Siodies may designate in writing. and delivered. the siud principal and interest being payable in manthly installments of

FIVE HUNDRED SEVEN-UOLLARS & 38/100***********t*i***ﬁt*****tiit* Dollars (§ 507.3G**kkkw |

on FEBRUARY 1 1999 . and a bke s on the fist day of cach and evers month thereafter until the note is fully psid,
except that the finad paymiend of prinaipal and terest, if not sooner pasd, shall be due and payable onthe fimt day of - JANURRY

2N g

Now, Therelore, the said Morigagor., for the beiter sevazing of the pay nient of the sakd prncipal sum of money and interest and the performance
of the vovemants and agreements heremn contained, does by-tirse presents Mortgage and Warrant unto the Morigagee, ils successors or assigns,
the following desenbed Real Estate sivuate, Iying, and beingiin thrcounty of QOOK :
and the State of {llinus, to wil.

ICT 13 IN BLOCK 3 IN MILLER'S 79 STREET(AND KEDZIE AVENUE MANOR, BEING A
SIBDTVISTON OF 1Y SOUIHEAST % OF TilL SOUIEASE % OF SECLION 26, 'TOWNSHIP
38 NORTH, RANGE 13 EAST OF 'li-!E"IHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ' M

Pl o T S ¥

t

INDI
COD FOUNTY, ILLIND

PIN NUMBER 19-26~419-028 gu0 0 o) M 2 33 88547469

cpp L6588

78 3‘)) X g))tl.uvt&r\_('\
Qh%g 3

Together with all and singular the tenements, hereditaments and uppurtenances thereunto belonging. and the rents, issues, and profits thereaf,
and all apparatus and fixtures of every kind for the purpose of supplymng or ditributing hear, hght. water, or powet, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter sianding on said kand, and abso all the estate, right, title. and interest
of the said Mortgagor in and to said premises.

This lorm is used in conneclion wilth mortgages Insured under the one: to four-family programs ol ths National Housing Act which require
a One-Time Mortgage Insurance Premium paymont (Including sactions 203(b) and (1) th accotdance with the ragutalions for those programs,

Page 1 ol 4 HUD-52116M.1 (808 Editlon]
24 CFR 201.171a}
o Hecrver Cald Grogt Lakes Bushess Forms I

g;w;;n;:grx“ Formu. ing Netrad; 1-000-883-0800 Mohys 1800-358-3843
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To Have and to Hold the a‘ﬂ!‘Jc «Ic\u'iMu 11|w!_Wil'1 l\ﬁl 7\

appurtenances and fistures, unto the saul Mortgagee, (s successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Winows, which said rights and
benefits to said Morigagor does hereby expressty release and waive.

And Said Mortgagor covenants amd agrees:

To keep sakd premises in good repair, and not tw do, or peril 1o
be done, upen sard premses, anyiting that may imparr the value
thereof, or of the security intended (v be effected by virtue of this
nstrument; nol to suffer any hen of mechanics men or material
men to attach o said premnes; (o pay to the Morigagee, as
herewalter provided, until sad note s fully paid. (1) a sum suff;
cient 1o pay ol taxes and assessinentts on said premises, or any tax
or assessment that may be levied by authority of the State of H
hnois, or of the county, wown, village, or city in which the said
lamd s situate, upophe Morgagor en account of the ownenship
thereof, 12) & sum suliicrnt to keep all buildings that may a any
lime be on said premices duning the continuance of said -
debtedness, insured for teedvaefit of the Mortgagee i such forms
of insurance, and in such swunis, ay may be required by the
Mortgagee

In case of the refusal or neglect «f Gie Mortgagor 10 make such
paytments, or o sainfy any prior liesvor incombrance other than
that for taxes ar assessments on said prengines, 010 keep sand
prenises in good repair, the Morigagee may ray suclht tuxes,
dsesanents, and msurahice premivms, when due, and Tiay mike
such repairs o the propenty herein morigaged ay noans<dncrenon it
may deem necessary for the proper preservation therlol and any
maneys so pakd o expended shall become so much addidoralin
dehtedness, secured by this motigage. to be paid out of presess of
the sale of the morigaged premises, if not otherwise paid by the
Mortgago:.

1Cis expressly provided, however all other provisions of thi
morgage to the contrary nutwithstandng), that the Murgagee
shall not be required nur shall it have the right to pay. discharge,
U TEMODYE ANY Y, assessment, of Tx lien upon or against the
premises described heeein of any part thereol or the improvement
sttttated thereon, so long &y the Mortgagor shall, in gomd fmith, con
(est the same ur the vahdiy thereof by approprnte legal pro
veesings brought wr a court of competent jurisdiction, which shitl
operate 10 prevent the collection of the ax, assessment, or lien s
contested and the sale or forfeiture of the said premises of any pan
thereol 1o salisly the same

And the said Mortgagor further covenanis ait agrees as follows;

That privilege 15 reserved 1o pay the debt, i whole of in part on
any installmen due dae.

That, together with, und in addition 1o, the monthly payments of
prveipal amd interest payable under the lerms of the pole secured
hereby, the Morigagor will pay (0 the Morgagee, on ibe Qiest day
of cach moath untl 1the said note w fully pawd, the folluwing soms

) A sum equal to the ground gents, if any, next dug, plus the
premiums that will next become due and payable on pobetes of fire
and other hazard insurance covering the mongaged property, plus
taxes and assessmenty next due on the mortgaged properiy iall as
estimated by the Mortgagee) less all sumy already pawd therefor
divided by the number of monthy o ¢lapse before ane month prao
te the date when such ground rents, premiums, Laxes .nd issess.

oD/
L

N/ I
ments will become delinquent, such sums 1o be held by Mortgagee
M Arust to pay said ground rents, premiums, taxes and special
ussesspienty, and

{b} All paymenis mentioned in the preceding subsection of this
paragraph and all payinents 1o be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment (o
ltrx agmlml by the Morigagee ta the lollowing items in the order set
orth:
th ground rents, if any, taxes, special assessments, fire, and other
hazard wsurance premiums;

(i} interest on the nole secured hereby;
(i} amortization of the principal of the said note; and
(v} late charges

Any deficienicy in the amount of any such aggregate monthly pay-
ment shall, uniess made goed by the Morigagor prior Lo the due
date of the next such payment, constitute an event of default
under this morigage The Mortgagee may collect o "late charge®
not (o exceed four conts (4€) for each dollar ($1) for each payment
more than Nifteen (15) davs n arreans. 1o cover the extra expense
mvolved n handling delinquent payments.

If the total of the payments made hy the Mortgagor under
subsection fa) of the preceding parsgraph shall exceed the amount
of the payments actuplly made by the Morgagee for ground rents,
taxes, and assessments, Or insurance premiums, as the case may be,
such excess, of the loan is current, at the option of the Morigagor,
shalt be credited on subsequent payments 1o be made by the Mort
gagor, ar refunied to the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection (a) of the
preceding parageaph shall not be sullicient w pay ground rents,
Laxes, and assessmients, oF insuratce premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shalt pay 10 the Morigagee any amount necessary (0 make up the
deficiency, on or befuse the date when payment of such ground
TS, HOACS, dsessments, of insuranee premiums shall be due. If a1
Wiy lune the Mortgagor shall tender o the Mongagee, it secor
aineeawith the provisions of the note secured hereby, full peyment
of fneconire tndebtediiess represented thereby, the Mortgagee shall,
w computane the amount of such indebtedness, credit to the ac:
count o vhe M=xtyagur any balance remaining it the funds ac
cumudated unlier the provisions of subsection fa) of the preceding
paragraph. 17 therr'shall he a default under any of the provisions
of this mortgage reuitng i o puble sake of the premises covered
herehy, or o the Mortgagze acquires the psoperty otherwise afier
defauln, the Mortgagee shitl anply, ai the time of the commence
meat of such proceedings o a? Jhe time the property is otherwise
aeguied, the balance then remuinigin the funds sccumulated
under subsection fa) of \he prececing rarngraph as a credit against
the amount of principal thea remainies cipaid under said note.

And as Addiional Securlty Tor the payrén: of the indediedness
aforesanl the Mortgagor does hereby sssigh-intiie Mortgagee all
the rents, issues, and profits now duc or whick may hercafter
beeothie due Tor the use of the premises hereinabove described).

That Hle Will Keep the improvements naw existing or hercafier
erected on the mortgaged property, insured as may be required
from time to tune by the Mortgagee #gainst boss by fire and viher
hazards, casuaities and contimgencies in such amounts and for such
periods as may be required hy the Mortgagee and will pay prompt-
v, when due, any premiims on such insurance provision for pay:
ment of which hay nit been made hereinbefore. All insurance shall
be carried m companies approved by the Mortgagee and 1he
policies and renewals thereal shall be hekl by the Mortgagee and
have atlached thereto kns payabke ¢lauses in Yavor of and in form
acceptable i the Morigagee. In event of loss Morigagor will give
unmediate notice by mail (o the Morigagee, who may make proof

Page 20! 4
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RIDER

This Rider, attached to and made part of the Mortgage, Mortage Deed,

Veed of Trust, Security Deed or Veundor's Lien (theé”Sucurity Ins¢rument")
']

betwaen WILLLWM J. LEE & JONNNE G. LEE I8 WIfe gy

R i J T S U Ve U VRS

aud STABILTEY, NG, (the "Lender") dateq December 27

The Pender shall, with the prior approval of the Federal
Housing Commissioner, ov his designee, declare all sums
gecured vy thiy Security Instrument to be fmmediately

due and payvable L[ all or a part of the property is sold
or otherwiserausferred (other than by deviae, descent or
operation of Jaw) hy the Borrvower, pursuant te a contract
of sale execntednot_jater than 12 months {24 months if
the propercty {s not the principal or secondary reslidence
of the borrower) after the date on which the decd of trust
{8 endorsed for lnsurance, ro a purchaser whose credit

has not been approved in zocordance with the requirements
of the Commisuloner,

N

Dated _ ) Lewn b Jd) gl

i |
X AT (Seal)

S e B it SLTRrY T S p——

Borrower \gryiyged, LIE

\

Lt
(S

s _(Seal

[
v
. .Jt ! 1
B g A S

BOH‘OH&I’ JOJ\NNI: G. I‘EE

Property Address: 7838 S, SPAULDING

_OMCAM, 1L, 60652

P5-592 (3/48)
FHA Multistate Assumability Rider




