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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is giverion ... Degemher 28 ... .
19.88 ... The morigagor is . RALPH. E.. HAVEY ANL BRIDGET. HAVM‘ + . Hig Mife
"Borranr") This Sccurity Instrument is given to .
 whichis urgumzcd and exisling

NATIONAL.. BANK
under the taws of ; sis 33 Nereh laSalle

ACrent,. Chicagp.. ( . (“Lender'™).
Borrower owes Lender (acre .m;ml sum of UN

moeammmTrs Dollars (US. S, 200 000 00"‘""‘") Ihh dch( 1 cudcmcd by Borrower's nole

datedd the same date as this Seeant, Instrument (' Nulc ). which provides for monthly payments, with the full debt, if not
puid earlier, due and payable on (.. .January. A * This Security Instrumemnt
secures to Lender: (u) the rcpny "-m of the debt c\lduuul by the Note, u.llh murul .uut ull renewils, :xlensions and
modifications, (b) the payment of nll ot’wnsums, with interest, advanced under paragroph 7 1o protect the security of this
Security Instrument; and (¢) the perfornizng e of Borrower's covenants and ugreeraents inder this Secunty Instrument and
the Naote. For thes purpose, I]nrn&\a%-éjm-s herrty mortgage, grant and convey to Lend - the following described property

located in Couniy, Hinois:

LOT 104 IN BURR ODAKS UNIT 2, A SUHBDLVISION OF PART OF THE WEST 1/2 OF THE SOUTHEAST
1/6 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IM THE VILLAGE OF BURR RIDGE, 1IN COOK/OGUNTY, ILLINOILS.

% [f the monthly installment herein Is mors :han twice the regularly scheduled
monthly installments, it 1s identified as 7 BALLOON PAYMENT,

THIS LOAN [S DUE AND PAYABLE IN 5 YEARS. YOU MUSY REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE.rHE _BANK 1S UNDER NO OBLIGATION
TO REFINANCE THE LOAN AT THAT TIME. YOU WILL THEREFOLE LE REQUIRED TO MAKE #AYMENT
OUT OF OTHER ASSETS YOU MAY OWN, OR YOU WILL HAVE TO FIND'A LENDER WILLING TO LEND
YOU THE MONEY AT PREVAILING MARKET RATES, WHICH MAY BE COLSIDERABLY HIGHER THAN

THE INTEREST RATE ON THIS LOAN.
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TAX L D # 18 30 408 025

The Mortgagor consents and warranta that it will take all the steps nesessary to comply
with the provision of the Flood Disaster Protection Act of 1973 as amended-and that, if
required by the Mortgagee, the Mortgagor will cause the real vatate which 14 the subject
matter of thls mortgage to be insured pursuant to the provision of this Act.

which has the address of ... 1538 . Woadland. Couxt. ... e ey Bury Ridge ... .
{City}

|Steett
Dmors . 60321 (“Property Address™);
{2 Coute}

TOGETHER WITH all the unprovements now or herealter erccted on the properly, and all easements, rights,
appurtenances, reats, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixiures now or
herealter a part of the property. Al replacements and additions shall also be covered by thas Secunty Instrument. Al of the
foregomng is referred 1o n this Secunty Instrument as the “Properiy

BORROWER COVENANTS thit Borrower is Iawfully scised of the ostate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property s unencumbered, eavept Tor encumbrianices of record.
Borrower warrunis and will dedend generally ihe utle 10 the Property agmsmt all clatms and demands, subject to any
encumbrances of record

THS SECURITY INSTRUMENT combines umiform covenants for nanonal use and non-uniform covenands with
hmuted var-utions by Jurisdiction 1o constitute s uniform security instrushent covenng reid property.

ILLINOIS —-singie  Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT fForm 3014 12/83

REQADERA FROM ILLIANA FINANCIAL INC
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UNIFORM COVENANTS  Borrower and Lender covenant and agree ns follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable Inw or Lo a written waiver by Lender, Borrower shall pay
te Lender on the dny monthly payments nre due under the Nate, until the Note is pud in full, 0 sum (*Funds') equal 10
one-twellth of: (a) yenrly 1naxes and nssessments which may attuin priority over this Security Instrument; (b} yearty
leaschold payments or ground rents on the Property, if any. (¢) yearly hazard insurance premiums; and (d) yeurly
martgage insurance premiums, if any. Thesc items are called escrow items.'* Lender may estimate the Funds due on the
busis of current data and reasonable estimutes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a lederal or
state agency (including Lender if Lender is such an institution). Lender shall upply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifyig the escrow items, urtless
Lender ppys Borrower interest on the Funds and applicable law permits Lender to make *uch u churge. Borrower and
Lender may ngree in writing that inlerest shall be paid on the Funds. Unless an ugreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any inlerest or carnings on the Funds. Lender
shall give to Borrower, withou! charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was mude. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed 1he amount requited 1o pay the escrow items when due, the excess shall be,
at Borrower™s option, either promptly repaid 10 Borrower or ¢rediled to Borrower on monthly payments of Fuads. Il the
amount of the Frads held by Lender 1s not sufficient to pay the escrow items when due, Horrower shall pay to Lender any
amount necessary vemake up the deficiency in one or more payments as reguired by Lender.

Upan paymeat in full of all sums secured by this Security Instrument, Lender shull promptly refund to Borrower
any Funds held by Leady r, I under paragraph 19 the Property is sold or nequired by Lender, Lender shall upply, no luer
than immediately priov 14 the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit sgiiznsrihe sums secured by this Security Instrument.

3. Application of Fayrasnts.  Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apreies: first, to Inte charges due under the Note; second, to prepayment charges duc under the
Nole; third, to amounts payable anrier paragraph 2; fourth, to interest due; and last, (o principal due.

4. Charges; Liens. Borcriwer shall pay u)! tuxes, assessmenis, charges, fines wnd impositions sttributable to the
Property which may attain priority sver this Security Instrument, and leasehold payments or ground rents, il any.
Borrawer shall pny these obligations inae manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly Lo the person owed zayment. Borrower shall promptly furmsh 1o Lender all notices of amounts
to be paid under this paragraph. If Borrowe! mal.es 1hese payments dircctly, Borrower shull promptly furnish to Lender
receipts evitencing the payments.

Borrower shall promptly discharge any Len/which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccars d by the lien in n manner ncceptable to Lender; (b) cantests in good
faith the lien by, o1 defends against enforcement of tiveJ«2n in, legal proceedings which in the Lender's opinion operale lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o tais Security Instrument. If Lender determines that any part of
the Property is subject to & lien which may attain priorily over.this Security Instrument, Lender may give Borrower a
natice identilying the lien. Borrower shall sutisfy the lien or take o.ie or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shull keep the improveniZiranow existing or hereafter erected on the Property
insured against loss by Are, hazards included within the term “extended 2o srage’ and any other hnzards for which Lender
requires insurance. This insurance shall be maintained in the amounts vad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower.=uoject to Lender's approval which shall not be
unreasorably withheld.

All insurance policies and renewals shall be acceptable to Lender and shallinclude o standard mortgage clause.
Lender shall have the right to hold the palicies and renewals. If Lender reguires, YBodrawer shall prompily give to Lender
all receipts of puid premiums and renewal notices. [n the event of loss, Borrower shull'gize nrompt notice 1o the insurance
carrier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Barrower otherwise ngree in writing, insurance proceeds shali'b: applied 1o restoration or repair
of the Property dumaged. if the restoration or repuir is econamically feasible and Lender's se:urity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tho/nsuranee procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that shesn-urance carrier has
offered to settle a cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds b repair of festore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dav/psriod will begin
when Lhe notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall no. extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o uny imsurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the eatent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destray, damage or subsiantinlly
change the Property, allow the Property to deteriorale or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower scquires fee title to the Property, the leaschold and
fee title shall not merge uniess Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower fails o perform the
covenants and agreemenis contained in this Securily Insirument, or there is a legul proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender™. rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority nvcr‘this Security
li:strument, appearing in court, paying reasonable attarneys' fees und enlering on the Property te make repuirs, Although
Lender may take action under this paragraph 7, Lender does not have todo so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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