TRUST

HAOQFFICIAL COPY . ot

THIS INDENTURE, made Decermber 29, 19 88 . between
CHOON SIK YU and BOK SUP YU, his wife,

herein referred 1o as “Mortgagors’, and
KOREA FIRST BANK,
. herein referred 1o as TrusTEE, witnesseth:
THAT, WHEREAS the Mortgagors are justly indebted tv the legal holder or holders of the Principa) Promissory
Notes hereinafter described, said legul holder or holders being herein referred to as Holders of The Notes, in the Total

Principal Sum of  g1XTY THOUSAND and No/Ll0Oths ($60,000.00) - - - - - - - - - -  DOLLARS,
evidenced by a Principal Promissory Note of the Mortgagors of even date herewith, made payable to THE

ORDER OF REA FIRST BA%K
and dehvered. s:ﬁ(:? prmngggysnctes eing in the amounts and maturing as follows:

PAYABLE ON DEMAND

with interest on the principal balance from time 10 time unpaid at the prime rate plus twoO  per cent per annum
payable egch MOPC-h

All of said prizciral and interest bearing interest after maturity at the prime rate plus three
per cent per anhurn, and all of said principal and interest being made payable at such bunking house or trust

company in Chicago . Dlinols, as the holders of the nates may, from time 1o lime, in writing appolnt, and in_the
absence of such appointment, thion at the office of REA FIRST BANK, 205 North Michigan Avermue §#915,

Chicago, Illinois 608044
.ral sui of P.uney and sald \hletrit an dtcctdunce With the lenna, grovta
< . AR

NOW . TIIFREFORE the Mortgagors to srouse the puayraent of 1he sald prin
s ony and Leniations of this teust deed. and (he performance of the covenatiss and agreemiehty Lele.n contained Ly the Mortgagrry tn be nerforme
 thrte present: CONVEY and WARHAMT

Aot contidethtiog of the sum af One Dollar/innand paid the recelpt wnrreo! 13 hereby acknowliedged. do by
tkfe and ihteresl therein. suste. Iying and

unto the Trustes. 1l succewsn Berigna e fpilpwing glegceibed Real Fstate and w) Ir estate right.
l:e.m,ul i ine Pt age tor o g FEadR N 8 MCAOK ANT STATE OF ILLIROIS,
tu W

lot 7 in Block 3 in Second #ddition to Hill 'N' Dale Subdivision, being a
subdivision of part of the Scutiv East quarter of Section 20 and part of the
South West quarter of Section 21, -Township 41 North, Range 10, East of the
Third Principal Meridian, 1in Cook/County, Illinois.

Cormonly known as 1115 Charlene Lane, ' Schaumburg, Illinols 60193
SRS G!

Permanent Real Estate Index Number 07-21-3£3-006 o t LTs_é'ri t*lil..‘-;‘_

vodh COUBITY

whiciy, with the property hercinafter descl:bed, 13 referred t¢ herein ns Lhe  plemaises
TOGETIHER wih all hnprovernients, lehementa. sxserments, Bxlures, and a; i urienunioes there's belotping and a'l rents, 1s3ues and Frofits thereof for
to0 long and duting 8! such tuues a1 Mortgagors inay be entitled thereto (which are piedged Frimatily ard oh & parity with said real estate angd not sece
ondaridy: and sl apparatus eqinrment or articles new or hereafter therein or therer: waed 1o suppls heal gar. mir condrtloning, water. light. power,
refrigerannn iwhether single wbils or centraliy contralledd, and ventilation, inciuting !without restri (g ‘he foregoing . scresns. w.ndow shades. glorm
doors and windows. floar coverings, (hador beds, awruings. ataves and water heaters. All of (e [Oreg LY ate dic ared 1o be a jart aof sad sen! estate
whether phiysicatly attwwhed Bherety of nol, and it 13 Sgeeed that all stnilar ApRAratus. 9QuIjtnenl or athc/ = brreafier | lacrd in the premises by the
TTIGARIIS OF tREIr 3. LCPssida OF OI3:ENS shall be congidered an coltitulby patl 0! L res! en’ale
O HAYE AND TO HOLD tre picnuses unlo the said Truster, its succezsors wnd asspns. farever, for the turi-oses. and uyjon the uses and trusls
herean sof dorth and far fhe egue sedaldy of said principal Boles hereshabove deacr.bed and 1he Intere:! ooy pon. therete attached. without 'rnl'"tnee
o1 priofuiy of any ohe of da:d prnipal noles And the inlerrat coupons thereio atle. ied over any of the ctheru by raason of priority of fime o maturitly.
or of the negoliation thereod or ctherwise. and frec fromn sll right snd benefts under and by virtue of the Homel el d Exemption Laws of the State of
Hl.nois. which sald rights and benefits thy Mortgagors o hereby expressly releate anc wmie

This trust deed cunsists of two pages. The covenants, conditions and provisions appearicg on page 2 (the reverse
side of this trust deed) are incorporated herein by reference and are n part hereof and shai! be hinding on the mort-
gagors. their heirs, successors and assigns.

Witxkss the hand.s.. and seals .. of Morigagors the day and year first above written,
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BTATE OF |l_|_’N°f_q ;"\_ 3 I"’L}'S"ME!‘! L - it { T e T T T e e ey

COUNTY OF caok | 5 K tary Public In audt for and nsulmtntjn ‘?ﬂ’ County n the Rtutr afaresmd), DO HEREWY CERTIFY THAT
»

_CHOON SIK YU and BOK S his wife,

win_ QL@ . persanally known to me to be the same person. &, who e pame 8 QLG substriied to the foreguing In.
srurnent. appearsd before me this day in person and acknowledged that— _ . ﬂlﬁy . —3igned, sealed and delivered the

sald Instrumnant thelX  tree ang voluntary act, for the uses and purposes therein forth, Including the Te-
lease and wae f the right of hecmeatead

AL -wﬂ.
mvth'l\wpcr ¥ hand and Notarisl Seal thia_. . =~ _L,{ .

: RERRIY C e . 1 .-
- Notary Publlc.
e W WY N

KORLIA FIRST BANK THIB INBSTRUMENT WAS PREPARERD BY:

205 N, Michigan Avenue #915 e, KIE-YOUNG BHIM

Chicago, Illinois 60601 oy 77'W WASHINGTON §T
. CHICAGO. ILL 60807
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THE COVENANTS, CONWM% R PAGWE OF THIS TRUST DEED):

1. Mar nrs shall {a) prom 4 r 1 reBuild % O Lon he er th mises which may be
damaged cr ‘tfe“desuqyed; )Pkeep said premises in good condition and repals, without waste, and free from mcch:lgc’i Er’ﬁm liens or chin):s [a';ou'::
nol exprestly subordinated to the'lien hereof; (c) pay when due any indebtedness which may be secured by a lien or charge on the premtizes superior fo
the lien hereal, and upon request exhibit sstisfaciory evidence of the discharge of such prior lien 1o Trustee of 1o holders of the note; (d) comfsle ¢ withip
& reasonable t{me uny buiiding or buildings how of sl any time In process of erection uran)uld premises, (e) comply with ali requiremenis of [aw or
municipal ordinances with respect to the premises and the use thereof; (I} make no malerial alterations in said premises axcept as required by law or

municipal ordinance.
2.pﬂl ofs shall pay before any penaity atiaches all general taxex, and shall pay l]ls.edal taNes, special assessments, water charges, sewer service
charges, £ad other charges st the premises when due, and shall, upon written request, Tusnish to Trustee or to holders of the note duplicate rectipis
Mortgagors shall ‘pay in full under protest, in the manner provided by statute, any tsX or assessment which

therefor. To prevent default hereunder
Mon?son may desize to contest. ) ) ) )
. M lmdprqvemenls now or hereafter situsted on mummlses insured against loss or damage by fire, lightning
er is required by law to have its loan so insured) under Pclile:t gowdmg for peymen by the insurance
u

. Morigagors shall keg all bulldings and
and wmduo}m (and flo mage, where the len :
companies of moneys sufhicient either to pay the cost of replacing of repairing the same or to pay indebetedness secure: hetebd
companies satisfaciary 1o 1the holders of the note, under insurenge policier p:{ub e, in case of log of damage, 1o Trustee for the benefit of the hotd
the note, such rights to be evidenced by the standard morigage clause 10 be aliached 1o cach‘goliqr, and shall delives gll policies, including additional and
lenewlil‘ pndl;?u. rm hq!d‘m of the aate, and in case © ursnce aboul to expire, shall deliver renewal policies not less than ter days prior 1o the
respeciive es of expuation,

Pf‘- In case of defasult thescin, Trustee or the holder of the note may, but need nol, make any payment or perform any act hereinbefore required of
Mortgagors in any form and manner deemed expedien:, snd may, b R full or pariia) p:‘imcnu of principal or tnierest on prior
encumbrances, if any, and purchase, discharge, compromise or settle any wax lien o1 other prios lien or title o1 ciaim thereol, o7 redeem from any 1ax sale
or forfeiture affecting said premises or cOnNtes! any tax Of assessment. moneys pald for any of the ses herein nuthorized nd all expenses psad or
incurred in connection thérewith, including aitorneys’ fees, and any other moneys advanced by Trustee or the holders of the nole to protect the
morigaged premises and the len hereof, ca bl n 1o Trustee for epch matier concemning which action herein authorized may be
waken, shall be so much additionsl inde! 53 !tﬂ?!ﬁd hereby and shall become immediately due and payable without notice and with interest thereon

orth in the nole securing this trust deed, f any, otlierwise the pmmmru; rale set forth meut}:\.
e

at a rate cquivalent to the posi maturily rate set .
Inaction of Trusiee or holders of the note shall never be considered as & walver of sny right accruing to them on account of any default hereunder on the

part of Monqxou.

5. The Trustee or the holders of the note hereby secured making an yment hereby suthorized reiat 10 1AKes Or AfScEsMICnts, M2 7.
sccording to sny blll, siatement o) estimate procured from the ugpnirrhiey 5% ¢ office without inquiry into i‘tj\‘e accuracy of such bill, mlegueﬁ of
ustimgte or inio the validity of any tax, assessment, sale, forfeiture, tax lien or fitle ?i'nd.‘m thereof. A

. Mortgagors shall py each item of indebtedness hesein mentionad, both cipal and intetes1, when due acoordmf 10 the terms hereof. At the
option of the holders of *4e principsi note, and without potice to unpald indebtedness secured by this Trusl Decd shall, noiwithstanding
my:hjn{ in the principe’ nute or in this Trust Deed 1o the contrary, become due and payable when defsult shall occur and cantinie for three days in the
payment of any r teres. uv i, the performance of any other agreemeni of the Mortgagors herein containesd. .

7 n o7 otherwise, holders of the note or Trustee shall have the right

When the indebteansx hereb become due whether by scceleratiol
“the lien I 'y % be aliowed and inchuded as additionsl indebiedness in the docree for sele i

. secured sl
to foreclose the lien hereof «n any sulrlo foreclose the lien hereof, there tha
expenditures and expenses w’ach may be ot incurred by or on behalf of Trustee ot holders of the note for attorneys’' fees, Trustee's fees, appraiser’s
fees, outlays for docul}aegtuv ~.nr e}per evidence, stenographers’ e, Bubllution costs and costs (which may be estimated as 1o l'tem; to be
exgended &fter entry of the decoc)io wcurlnﬁ such abstracts of title, tille searches and examinations, title insuwrance policies, Torrens certificates,
and similar data and assurancey it respecy to title a3 Trustee o1 holders of the note may deem 10 be rea nabll‘y neccssary either to prosecute such suit
or to evidence 1o bidders al any . v'hich may be had pursuani 1o such decree the true condition of the title to or the vaiue of the premises, All
exgendituns and expenses of the natu. in this pm‘f’“r-?h mentioned shall become so much sdditional indebtedn d hereby and immedlately due
and payable, with interest ithereon a. o rat» equivalent 1o the post mttumy rate set forth in the note securing this trust deed, if uny, otherwise the
gremnuruy Tate seti forth therein, whe. pric oilincu.rwd bge'l‘nmae or holders of the note Ln connection with (sJ any proceeding, including probste and
apkrupicy plo ngs, to which eithe” o them s party, tither as phingu‘l‘. clalmany or defendant by reason of this trust deed or any
cbiednéss hereby l,fcu:ed; ot (b) prepany so.i for the commencement of any sult for the foreciosure hereol’ after nccruad of such right to forecjose
whether o1 not actually commenced; ot ‘2, preparstions for the defense of any threaiened sult or proceeding which might affeci the premises or the

security hereof, whether o1 not act ¥ COMMENC u.
e proceeds of any foreclosure sale of the promises shall be distributed and spplied in the following order of priority . First, on account of all

cosis and expenses (ncident to the foreclagure pr=.efuings, including all such items a3 afe mentioned in the preceding paragraph hereof: second, all other
ncipel note, with interest thereon st herein

itemns which undes the term- hereof constitute secvied indebtedness pdditional to that evidenced by the v ]
provided; thizd, s}l principal und interest remuning unprag un the principal note; fourth, any overplus tc Morigagors, their heirs, legal representatives or

nssigns, as their righis may sppeas. s ) R .
9. gcm'_.I of 8t any time al'lg: the filing of l:el‘;lll o fmueclo::l thls_g‘nn‘ dee;l_, the _ﬁuntln wh‘i’clt-. “i’hc? lnill is filed 'm)ivzggomt 'a‘re::ewn of sﬁ:}d

$. i 1 i mage er D, oy 7107 e, O ofice, w.ou &) SOIVENICY OF INRS$O K/ QT OF) at 13

ll';:n(i') [} p“a(?gﬁ for T\m\ rne"t?&m anddwm\oul rcnlrs to (he (hen va {\e orll{‘e emises or wmr the same shal.l’;x then oocuMn » hﬁ%esm:d o1
no! and the Trusiee hereunder may be appoinied as such reew,v .. Such receives 4 have power 10 collect the repts, issues and profits of smd premises
during the pendency of such foreclosure suit and, in case of 2 e 873 » deficiency, dur_lnf the full statutory period of redemption, whether there be
1edemplion or not, as well a1 during any further times when Mo:igrson, except for the infervention of such receiver, would be entitled to collect such
rents, issues end profits, and ali other powers which mav be necexaiy or are usual in such cases for the protection, possession. control, menagement and
operation of the premises during the whole of sald period. The Cou:t ftor«ime fu thme may authorize the receiver 10 apply the net income in his hands
tn payment in whole o in part of: (a) The indebtedness secured hereby or by any decree loreclasing this trust deed, ot any tax, special assess™meni or
ather lien which may be or become supetior to the Hen hereof or of $ich decsee, provided such spplication is made prios to foreclosure sale; (b) the

deflciency 1n case of s sale and deficiency. )
g 3 kction for the enforcemeni of the Uen or of any provision el:'en of 51l be subject to any defense which would not be good and available 10

the party {nterpasing same in an action ai law upon the note hereby secured. )
pul.r“y Tnmeg onx‘me holders af the note m‘.’ﬁ have the right 10 inspect the piem’ses st all reasonable times and access there1o shali be permiteed for
tures or the

that purpose.
ﬁz.P%rusiee has no duty to examine the title, location, existence or condition o th: premises, of 1o inquire into the validity of 1he
identity, capaciy, o suhority of the signatories on the note or irust deed, nos shall Tpytee be obligaied Lo record thus tust deed o1 {o exeicise any
power herein piven unless exﬁ:cnly obligated by the lerms hereof, nor be Jiable for »ouy acts of omissions hercunder, except in case of ity own pross
Re;ligenct o1 misconduct of that of the agents or employeet of Trusiee, and it may rejuse indemnitics satisfaciory to il before exercising any power
erein pgiven.

13 Trustee shall refease this trust deed and the lien thereof by proper insirument upan prosontation of satisfactory evidence that all indebtedness
secured by this trust deed has been fully paid; and Trustee may execute and deliver a relesse hreof to and a1 the request of sny person who shall either
before or afier matutity thereofl, produce and cxhibui to Trusiee the principal nole, represesting 1b21 sll indebiedness heieby secwed has been paid,
which representgiinn Trustee may accept us wue withoul Inquiry Where a release is requested of SCuUrcessor TTUSICe, such sUCCEsSOT Lrusled Ay ascepl as
the genuine riate herein described sny nole which beats an idepiilication number purpPorting to be f' wd thereon iéy a prior trustee hereunder or which
conforms In substance with the description herein contuined of the principal note and which purpost. 1o pe executed by the persony herein designated ax
the makers thereof; and where the 1elease 15 requested of the or_ig:ml trustee and it has never placcd ivoidontification number on the principal note
described herein, if mEy scoept as the genuine nole herein described any note which may be presenied und which conforms in tubstance with the
description herein contained of the principal note and which Pnrgom (o be executed by the persons hiwein L. .gn ted 35 makers thereof.

4. Truster may resign by imstrument in writing filed in the office of the Recorder of Registrar of ‘fi Jes i which this instrument shall have been
recajded or filed. In case of the :e;?mt_ n, (nabdility or refusal to act of Troriee, the then Recorder of Deeds (11 1he county in which Lthe premises are
Iil\ll"g shall be Successcr 1n Trust, Any Successor in Trust hereunder shall have the identical title, powers and 51, ority us are herein given Trustee.

§3. This Trust Dced end &b} provisions hereof. Il extend 10 and be binding wpon orlg;hc‘m ano-«ll pemzang claiming under or through
Mozigagors, and the word "Monglgou" when used herein shall inciude alf such persons an uulﬁuom ble fos the mymn; of the indebiedness or an
11 Thereol, whether ot not such persons shall have executed the principal note or this Trust Deed. The word “note” why n used in this instrument sh

construed 1o mean “‘notes” when more than one noie is used.

16. It is hereby agreed that should the Mortgagor sell, convey, transfer, dispose of or
further encumber said property or any part herecf, the Mortgagee shall have/the right, at
~his option, to declare all sums secured hereby forthwith due and payble. Content to one such
Atransaction shall not be deemed to be a waiver of the right to require such consent to future

<Or successive tiansaction.

o
tu’} 17. The undersigned justly indebted upon a promissory note bearing even date herewith, pay-
Jable in the principal amount hereabove stated, payable on demand, with interest as provided
Fherein. The undersigned covenants and agrees to pay said indebtedness and the interest
thereon as herein or in said note provided, and to pay any and all indebtedness of any and
every kind now or hereafter owing and to beccme due fram the undersigned to the Trustee herein
or its successors in trust, howsocever created or arising, whether under any instrument, agree-
ments, guarantees or dealings of any and every kind now existing or hereafter cntered into '
between the undersigned and the Trustee or otherwise and whether direct, indirect, primary,
secondary, fixed or contingent, together with interest and charges, provided, and any and al

i

renewals or extensions of any of the foregoing. ‘

18. The undersigned herein represent and agree that the obligation secured hereby constitutes
a business loan which comes within the purview of Subparagraph {c) of Section 4 of "An Act in
relation to the rate of interest and other charges in connection with sales on credit and
lending of money," approved May 24, 1979, as amended, 1985 ILL.REV.STA.,Ch.l7,Sec.6474(c). J




