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MORTGAGE 614182-4

THIS MORTGAGE ("Security Instrument™)isgivenon  DECEMBER 23
19 88 Themoripugoris JOHN NINIOS AND ALEXANDRA NINIOS, HUSBAND AND WIFE

C'Horrower™). This Secnnty instrument is given o COLE TAYLOR BANK/FORD CITY

which s orgumized und'e.icag under the laws ol  THE STATE OF ILLINOIS , and whose address i's
7601 SOUTH CICLRO-AVENUE
CHICAGO, ILLINGIS 50652 {“Lender).
Borrower owes Lender the principabaum of 88597832

THIRTY TWO THOUSAND AMD NO/100

Daollars (ULS. $ 32,000.00 Y. This debtis evidenced by Borrower's note

duted the same date as this Security Instrunient ("Note'), which provides for monthiy payments, with the full debt, if no
puad earhier, due and payuble on JANU2XPY 1, 2019 This Security Instrument
secures to Lender: (@) the repayment of the debt cvidenced by the Note, with wniterest, wnd all renewals, extensions and
modifivietions, (hy the payment of all other sums, withapterest, advanced under pazagraph 7 to protect the security of this
Security Listrument, amd () the performanee of Borreesss covenants and agreenents under this Secunty Enstrument and
the Note For thes purpose, Horrower does hereby miorigage. eriit wnd convey to Lender the followng desenbed property

located in COOK Coumy, 1linois:
UNIT NUMBER 1 *E" AS DELINEATED ON /SI/IRVEY COF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER RFFERRED TO AS PARCEL): LOTS 583
AND 584 IN WILLIAM H. BRITIGAN'S BUDLOMZ WOODS GOLF CLUB ADDITION
NUMBER 2, BEING A SUBDIVISION OF THAT PBAET LYING EAST OF SANITARY
DISTRICT RIGHT OF WAY COF THE SOUTH 1/2 (F THE NORTHWEST 1/4 OF SECTION
12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF “iHE ™4IRD PRINCIPAL MERIDIAN;
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO 4 LDECLARATION OF CONDOMIN-
IUM MADE BY LA SALLE NATIONAL BANK, A NATIONAJ  BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED MAY 2, 195< AND KNOWN AS TRUST
NUMBER 14341, RECORDED IN THE OFFICE OF THE RECCRI>(R OF DEEDS OF

COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 2365192, , "TOGETHER WITH AN
UNDIVIDED 25 PER CENT INTEREST IN SAID PARCEL (EXCEI'ING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THC UMITS THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) | TDJGETHER WITH
'PHE TENEMENTS AND APPURTENANT THEREUNTO BELONGING. ALL I _CNOK COUNTY,

}:E{':}O ‘f«lft
FEEN

Yy

SERLELSS

13-12-121-058-1001 --Fm--—--»-.J

2829 WEST FARRAGUT-UNIT 1lE , CHICAGO

which has the address of
t51ree) 1Catyt

Hhmois 60625 C*Propenty Address™)

12 Coded

ToGETHER Wi ol the improvements now of herealter erccted on the property, and all easements, rights,
appurtenanees, rents. royvalties, mneeal. o and gas cights and profits, water nghts and stock and all fiatures now or
hereafter s purt of the property. Al replicements and additions shall alse be covered by tis Securny nstrument. Al of the

foregoms i referred to thas Security Instrument as the “Property.”

HORROWER COVENANTS that Barrower is lawfully seised of the estate hereby comveyed and has the nght o
mortgage, grant and consey the Property and that the Property is unencombered, eacept for encumbrances of record
Borrower warrants and will defend generally the title 1o the Property agnst all clonms and demands, subject 1o any
encumbriances ol recond.

THIN ST L RITY INSTRUMENT combines umform covenants for mational use and non-uniform corvenands with
linted sanations by jurisdhction to constitute s uniform security imstrament covering real property.

LAND TiTLE company £~ SC93HECS e

ILLIMOIS . Songie Faonly. FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
< . , Amaencied 8/87
’ ‘»BFtIL) \BHO 1 VMP MORTGAGE FORMS o L31 293 BY0Q ¢ (BOO:RJ 1 20491
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the poneipal of and mterest an the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance.  Subject to applicable law or to awritten waiver by Lender. Borrower shall pay
10 Lender on the day monthly payments are due under the Note. until the Note s paid i full, a sum (“Funds "1 equat 0
one-twelfth of: (a) vearly taxes and assessments which may sttain prionty over this Secunty Instrument; (b) yearly
Jeaschold payments or ground rents on the Property, if any: {c) vearly haeard insurance premivms. and (4) yearls
morigage nsurance premiums, if any. These items are colled “escrow items” Lender may estimate the Funds due on the
basis of current datia and reasonable estimates of future escrow items

The Funds shall be held in an institation the deposits ar accounts of which are insured or guaraniced by a federal
or state ageney Gincluding bender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge Tor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such i charge. A charge assessed
by Lender in connection with Borrower's entering into this Security [Instrument (o pay the vost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrawer and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shull give to Borrower, withoutl charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dutes of the escrow itlems, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrawer's aption, either prompily repaid 10 Borrower or credited 10 Borrower on monthly payments of Funds. 1f the
awmount of the Fands hetd by Lender is not sufficient to puy the escrow items when due, Borrower shall pay to Lender any
amount necessary tosinake up the deficiency in one or more payments as required by Lender.

Upon paymen? in full of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower
any Funds held by Lerder U under paragraph 19 the Property is sold or scquired by Lender, Lender shull apply, no later
than immediately prior/o rae sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
apphication as u credit aguinsttUie sums secured by this Security Instrument.

3. Application of Payrients. Unless applicable law provides otherwise, all payments recewved by Lender under
paragraphs 1 and 2 shall be applizdy first, to late charges due under the Note; second, to prepayment charges due under the
Nate; third, to amounts payable urdze parngraph 2; fourth, to interest due: and last, to principat due

4. Charges; Liens. Borrower<hall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority bHveeodiis Security Instrument, and leuschold payments or ground rents, il any.
Harrower shall pay These obligations in the manner provided in paragraph 2, ar il not paid in that manner, Borrower shall
pay them on time directly to the person owed! paymeni. Borrower shall prommly furnish to Leénder all notices of amounts
to be paid under this paragraph. If Borrowelr makes these puyments directly, Borrower shadl prompuly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any hea wnich has priority over tus Secunity Instrument unless Borrower: (a}
ngrees i wriking to the payment of the ohligation secisied by the hien in s manner acceplable (6 Lender: (b coritests ur god
fusth the lien by, or defends against enfarcement of the Lien in, legal proceedings which i the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pars ot the Property; or (©) secures from the holder of the Jien an
agreement satsfactory to Lender subordinating the lien to this Security Instrument. {f Lender determines that any part of
the Property 15 subject to a fien which may attain priority over this Security Instrument, Lender may give Borrower a
noliee identifying the lien. Borrower shall satisfy the lien or takewrie or more of the actions set forth above within 10 days
of the giving ol notice.

8, Hazard Insurance,  Borrower shull keep the improvemeats anw exishing or hereafter erected on the Property
insured against loss by fire, hnzards inchuded within the term “extended voverage’ and any other hazards for which Lender
requires insurance. This insurance sholl be maintuined in the amounts s for the periods that Lender requires. The
insurance carner providing the insurance shall be chosen by Borrower subjeci to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceprable to Lender and sivilnclude a standard morigage clause.
Lender shull have the right to hold the policies und renewals. If Lender requires, Hosrower shall promptly give to Lender
all receipts of paid premiums nnd renewal notices. In the event of loss, Borrower shiil gtve/promipt notice to the insurance
carrier and Lender. Lender mny make proof of loss if not muade npromptly by Borrower.

Unless Lender und Borrower atherwise agree in writing, insurance proceeds shudl be applied to restoraiion or repar
of the Property damaged, if the restoration or repauir is economicully fensible and Lender's secunty s not Jessened. §f the
restoralion or repair is not economically feasible or Lender's secunty would be lessened, the infurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any exvesy/ prid to Borrower. 11}
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Jnsavance carrier has
offered to sertle a claim, then Lender may collect the insurance proveeds. Lender may use the proceed: O (e repair or restore
the Properly or to puy sums secured by this Security Instrument, whether or 5ot then due. Fhe 3J0-day petiod will begin
when the notice is given.

Unless Lender and Borrawer atherwise agree in writing, any application of proceeds to prinvipal shailaot extend or
pustpone the due date of the monthly payments referred to in paragraphs 1 und 2 or change the smount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrawer's right to any insurance policies nnd proceeds resulting
from damage 10 the Property prior 10 the acguisition shal) pass 10 Lender 1o the extent of the sumis secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage ar substuntially
change the Praperty, allow the Property 1o deleriorate or commit waste. 10 1his Security Instcument is on a leasehold,
Borrower shall comply with the pravisions of the lease, and if Borrower avguires fee istle 1o the Praperty, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails (o perform the
covenunts and agreements contained in this Security Instrument, or there s o legal proceeding thin may significantly affect
Lender's nghts in the Property (such as o proceeding in bankrupiey, probate, fur condemnation or to enforce laws or
regulabions), then Lender may do mid pay for whatever is necessury to protect the vilue of the Property and Lender's rights
w the Property. Eender’s actions may include paying any sums secured by o lien which has priorsty over this Secunity
Instrument, appearing in court, paying rensonable atlorneys' fees and estenng on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not huve todoso

Any amounts disbursed by Lender under this paragraph 7 shall become additionaf debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with mierest, upon notwe from Lender 1o Borrower

requesting payment,
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Lros CoNpostINIe A RIDE R s miadde thus 23RD day ol DECEMBER 1 B8
and 15 menrporated mto and shabl be deemed moamend and supplement the Muostgaee, Deed of Trost or Secunty Dyevd ribe
“Security Enstramient ) of the same date gaven by the undersigned (the “Bonrower™ ) tosecote Borrower™s Note 1o

COLE TAYLOR BANK/FORD CITY

(the " Lender™)

of the same dute and covenng the Property deseribed m the Securgy Instrument and Lo ated

2829 WEST FARRAGUT-UNIT 1E, CHICAGO, ILLINOIS 60625

Eroperty Aduressg
The Property moldes a umt i, together with an undivided mterest i the common elesients of a comdomuanum projeat

knownoas

2829 WEST FARRAGUT CONDOMINIUM

NSt gt {onderm e oo et
(the “Condomamum Prowdt”r 1 the osonees assodiation or other entity shich acts foo the Condomumum Project b
SEhaners Assoction’ ) helds tiile e property for the bepefit or use of ats members o shareholders, the Properny also
wcludes Borrow er's mterest m the Owners Associnon and the uses, provecds and benetits of Bortower’s mterest
CONDUN UM CovEsants, In eddihon o the covenants and agreements made i the Securaty Listrument,
Borrower and Dendesiurther covenant and agree as follows
A, Conduminian) Obligations. Borrower shadl pertorm adl of Borrower's abhgations under the Condaonitram
Progect's Comiuent Boduments The “Constituent Docaments”™ are the o)y Declaration or any other document wheh
creates the Condommdme errect. (n by -laws, G code of regalations and (v ) other cgsssalest docaments Borrower shiall
prompily pay. when due, ) nescand assesanents imposed putsuant tethe Constnaent Dovamenis
B, Mazard Insurance.so ong as the Owners Association santns, swithoa genenadly aocepted nasuranoe catier. i
Srinder” oF Uhlanher” policy olctle Condomumum Project w hich iy sabstactony e bemder and whieh provides msuranee
conerage m the amounts, for the peoeds, and agasnst the hizards Tender requiees, iniudmg fie and hazards icluded
swathin the teran “oveended coserage.” thes
O3 Pender wanes the prossaon i Usiform Cosenant 2 or the monthly payment to Lender b one-taelifth of
the yearly prenvam sastallmenes foe bueeard uisansee on the Property ond
U Horrower s obhpanon andes Upform Covenant S o muntaan hazand msurance coverape on the Progenty
i deemed satinlied o the extent that the regierred Corenee s prosvuded by the Owrers Assocution pohoy
Borrower shall pive endetd prompt notiee ot Jpse torequined hazard tsuranee coveraye
In the event o o distabution of hazard msara 7 provesds i fen ol testongieosn o repan fellosang o Iivps 100 the
Pioperts, whether to the unit on o comipon elements, any saavecds payable o Borreswer e hereby asapned and ghall he

patd vo Lensder For appltcation B the sams secuated by the Sedunts Instroment, sonh any oxcess pand 60 Boroower
. Public Liability Iasurance. Borrower shallb ke Su0h oo g man e reasonabie 1o mnsare that the Owners
ASsOUCTATIOn IRt o pubiie fuabsloes inserartc e preclios e ot L B, anvesnt, i vontee it
. Condemnution. The procesds ol any awand or e tobiates direcbor cotsequentd, povablc te Bogrowerm
vonnee et Wirle any comdemnatron e cthier tohoirg of bl or gy pard 21 The Propeits, whether of the nren o ol the commuaon
elements, or for ans connevatice e heu of condeasnation, are hereby @odened and shall be pand o Fender Such proveeds
shall be applicd by Fendes o the sums secured by the Secariy Tastoament Sopgovdead i oo Covenant
F. Leader's Prior Copsent, Hotroswer shudl not oacept atter notee 207080 eoder and swathe Dender™s proor wndien

v arare tos T oerandaes

vonsent, cither pattinon or subdis wde the Properiy or consent (o
) the atandotment o ernmation of the Condommum Projedt cccepe S abandoenment o ternmnsataon

requied by Low e the case ol sabstantial destuction by fge o other casuafty ot m G vase of ki Dy cotrdemineion or
e nt \lhlll\ilill,
G oy amendment toany pros sion of the Constituent Dovasnents i the piossvigeen s for dhe eapress henetin of

b encdder.
oy ternunabon ol pretessionad management atd assumpteon ol selb Maiagament ol Owaners Assodiation,

ar
v any action which woulbd hase the eflect of tendenng the pubhe bl imsurance oaveaape nnantaimed by

the Owners Assocneiion unsceeptable o | ender

Y. Hemedies. 10 Borrowet does not pay condomupnum dues amd assessiments whess dues then Tadeimay pay them
A amtadiits dishaesed by L eader andes this paragraph - oad] become addimonad debt ot Bortewer securcgdiay the Secunily
Lostruiment Endess Horroweo amd 1 endet agree to othen teras of pavisent, these aonounts shall bear aoterestiom the diade of
dishuesement af the Notde ot sod st be pavable, sath micrest, ppon notice tram Dender to Botroses regaesimig s ment.

A RTIPN MY

By StoNIsG o Horrower govepts drid wgtees o the teams and prosisions contaed i dus Comdoneniam et

o
/"”/"(” ‘/77”7/&?’,’ . _(Seal

13~12-121-058-1001 JOHN NINIOS -Borrower
Aﬂ;{&;\ﬁa H‘:é' (l/Pff"j . .. .(Seal)

DRA NINIOS -Borrowst

(Seal)

-Borrower

..-.(Seal)

-Borrower

(Sgn Original Ondy)

MULTISTATE CONDOMINIUM RIDER—-: e 100y ENMAZFHLMC UNH ORM INSTRUMENT Form 1140 12/83
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