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BORROWER: WIESE 1'¢ PROGRAM: H14

FHA Case No

State of lllinois Mortgage 1315597822734
PREPARED BY:

" This Indentare, made this20 day of DECEMBER , 1988, between JONATHAN C, WIESE

AND 'VICTORIA A, WIESE, HUSBAND AND WIFE
. Morigagor, and

CITY E"EDERAL SAVINGS BANK
a corporation organized and existing under the laws ofTHE UNITED STATES OF AMERICA
Mortgagee,

Witnesseth: that whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note
bearing even date herewith, in the principal sum of SEVENTY ONE THQUSAND TWO HUNDRED FIFTY AND
00/100 Dollars (3 71,250.,00 ) Dollars puyable with interest at the rate of
TEN AND 000Cu,/200000 per centum (10,000 %) per annum on the unpaid balance until

paid, and made payable{o the order of the Morigagee at its office in 125 BELMONT DRIVE, SOMERSET, NEW
JERSEY 08873 or at stich other place as the holder may designate in writing,

and delivered; the said principai 2ad interest being payable in monthly installments of gTX% HUNDRED TWENTY FIVE

AND 27/100 Dollars (8 .
on the first day of PEBRUARY, 1939 . and a like sum on the irst day of cach and every month therealter until the

note is fudly paid, except that the lm'\‘ sayment of principal and interest, if not sooner paid, shall be due and payable on the first
day of JANUARY, 2019

Now, therefore, the said Mortgagor, for the betler securing of the payment of the said principal sum of moncy and interest and
the performance of the covenants and agreements heceir, contained, does by these presents Mortgage and Warrant unto the -
Mortgagee, its successors or assigns, the following descrited Real Estate situate, Iying, and being in the county of
COOK and the State of lllinois, to wit:

SEE ATTACHED LEGAL DESCRIPTION
PERMANENT TAX NUMBER: 07-22-402-045-1281

COMMONLY KNOWN AS: 388 LAMBERT DRIVE #C-1
SCHAUMBURG, ILLINQIS 60193

!?q

PREPARED BY: DONNA KUTZ
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Together with all and singolar the tenements, hereditaments and appurtenanees thereunto belonging, and the l'Ll“)b isS(ey, and
profits thereo!; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or
power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and
also ail the estate, right, title, and interest of the said Mortgagor in and to said premises.

REI ATTO

Te have and to hold the above-described premises, with the  of the Homestead Exemption Laws of the State of illinois,
appurtenances and fixtures, unto the said Mortgagee, its suc-  which said rights and benefits the said Morigagor does hereby
cessors and assigns, forever, for the purposes and uses herein  expressly release and waive,
set forth, free from all rights and benefits under and by virtue

This form is used in connaction with mortgages insured under lhe one- lo four-family programs of the National Housing Act which
provide for periodic Merlgage Insurance Premium payments.

Previous Editions are Obsolele HUD-82116M [10-B5 Edition)
24 CFR 203.17(a)
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And suid Mortgagor covenants and agrees:

To keep said premtises in good repain, and not 1o do, or per-
mit to be done, upon said premises, anything that may impair
the value thereof, or of the seeurity intended to be effected by
virtue of this instrument; not to sulfer any lien of mechanics
mien or material men o attach to said premises; o pay to the
Mortgagee, as hereinafter provided, until said note is fully
paich, (1) @ sum sefticient to pay all taxes and assessments on
siid premises, or any ax or assessment tatl may be levied by
authority af the State of llinois, or of the vosery, town, vil-
lage, or city in which the said land is situate, upon the Most-
gagor on aecount of the ownership thereol; {2) a sum sufficient
to keep all buildings that may at any time be on said premises,
during the contituanee of said indebtedness, insured for the
benefit of the Mortgagee in such Torms of insurance, and in
such amounts, as vias ke required by the Morigagee,

In case of the refusal goweeleet of the Mortgagor o make
such payments, or 1o satisf-any prior lien or incumbrance
other than that [or taxes o assessients on said premises, or 1o
Keep said prensises in good repliy the Mortgagee miay pay such
taxes, assessments, and insuranee poominvms, when due, and
may make such repairs 1o the properry herein mortgaged as in
its diseretion it may deem necessary Tor theproper preservation
thereof, and any moneys so paid or expdndidshall become so
much additionad indebtedness, secured by this mertgage, to be
paid out of proceeds of the sale af the mortgayed premises, if
not otherwise paid by the Mortgagor,

It is expressly provided, however (all other provisions.of
this marigage to the contrary notwithstanding), that the dert-
gagee shall not be required nor shall it have the right to/pay,
discharge, or remove any tax, assessment, or 1ax lien upon or
against the premises deseribed herein or any part thereol or the
improvements situated thereon, so long as the Mortgagor shall,
in good faith, contest the sume or the validity thereot by appro-
priate legal procecdings brougiy in a court of competent juris-
diction, which shall operate 1o prevent the collection of the tax,
assessment, or lien so contested and the sale or forfeiture of the
said premises or any part thercof 1o satisty the same.

And the said Mortgagor Turther covenants and agrees as
follows:

That privifege is reserved 1o pay the debtin whole, or i part,
on any instaltment due dade.

That, together with, and in addition o, the monthiy pay-
ments of principal and interest pavable under the terms of the
note seeured hereby, the Mortgager will pay o the Mortgagee,
on the fiest day ol each month until the said wote is fully paid,
the fotlowing sums:

(@) An amount sulTicient to provide the holder hereof with
funds to pay the next morgage insuranee premium il this in-
strument and the note secured hereby are insured, or a monthly
charge (in ficu of a mortgage insurance premium) if they are
leldt by the Seeretary of Housing and Urban Development, as
tollows;

(1Y I and so loug as said note of even date and this tnstru-
ment are insured or are reimsured under the provisions ol the
National Housing Act, aa amount sulficient 1o accnmuline in
the hande of the holder one {1} month prior to its due date the
annual mortgage insurance premiunt, in order ta provide such
holder with Tunds to pay such preminm o the Seeretary of
Housing and Urban Development pursuant 1o the National
Housing Act, as amended, and applicable Regulations there-
uier; or

515-1349-00-0346 (P 3! 4}

(1) 17 and su long as said note of even date and this instru-
ment are held by the Seeretary of Housing and Urban Develop-
ment, a monthly charge fin liew of o morlgage insurance pre-
mium) which shall be in an amount equal to one-twelfth (1/12)

ol one-half (1/2) per cemum of the average outstanding bal-
ance due on the note computed without taking into account
delinguencies or prepavinents;

(M A sumr equal 1o the ground rems, i1 any, nest due, plus
the premiums that witl next become due and payable on poli-
cies of Fire and other izard insurance covering the morigaged
property, plus taxes and assessments next due on the mort
gaged property (all as estimaued by the Mortgagee) less all sumdse
atready paid therefor divided by the number of months 105':{
clapse belore one month prior 1o the date when such groundia
rents, premiums, taxes and assessments will become delin-= |
uent, such swms (o be held by Mortgagee in 1rust 10 pay saidie
ground rents, premiums, taxes and special assessments; and b

w} All payments mentioned in the two preceding subsee- 1
tions of this paragraph and afl payments 10 be made under the
note secured hereby shall be added 1ogether and the apgrepate
amount thereol shall be paid by the Mortgagor cach montl in
asinele payment to be applivd by the Marigagee to the follow-
ing iterns in the order set fortn:

(1) premium charges under the contract of insurance with
the Secretary of Housing and Urban Developiment, or monthly
churge (in lieu of mortgage insurance premium), as the case
may be;

() ground rents, i any, taxes, special assessments, fire,
and vther hazard insurance premiums;

{In interest on the note secured hereby;

(1Vy amortization aof the principal of the said note; and

(V) late charges,

wy deficiency inthe amount of any such aggregate monthly
pagmznt shall, unfess made good by the Mortgagor prior to the
due daterol the next such payment, constitiie an evert of de-
fault uinddcr this mortgage. The Mortgagee may coilect a “late
charge” heeto exceed four ¢ents (4€) Tor each dollar (81) for
each payvment xaore than filween (15) days in arrears, 1o cover
the extra expence involyed in handling delinguent payments,

i1 the total of the pavments made by the Mortgagor under
subsection () of the/preteding paragraph shadl exceed the
amount of the payments acrgally made by the Mortgagee for
ground rents, taxes, and isselsients, OF msurance premiwms,
as the case may be, such exeess, Wohe loan is current, at the
option of the Mortgagor, shall b ereldieed on subsequent pay-
ments to be made by the Mortgags:, zrsefunded to the Mort-
gagor. tF, however, the monthly payment=anacie by the Moriga-
cor under subsection (8 of the preceding paragraph shall not
be sufficient to pay ground remds, taxes, wid nssessments, or
fisturance premiums, av the case may be, wiren the same shall
become due and payable, then the Mortgagor shall pay 10 the
Mortgagee any amouiet necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes,
assessments, or insurance preaiumes shadl be due, 11 at any time
the Mortgagor shall tender 1o the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of
the enire indebtedness represented therehy, the Morigagee
shall, in computing the sumount of such indebredness, credit to
the aecount of the Morigagor all payments made under the
provisions of subsection (@) of the preceding paragrapb which
the Mortgagee has not become obligated 1o pay 1o the Secre-
tary of Housing and Urban Develapment, and any balance re-
maining in the funds aecemulizted under the provisions of sub-
section (b of thw preceding paragraph, 11 there shall be a
defandt ander any of the provisions of this mortgage resuliing
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UNIT NUMBER 1-10-37-R-C-1 AND GARAGE UNIT NUMBER G1-10~37-R-C-1 AS DELINEATED

ON A PLAT OF SURVEY OF A PARCEL OF LAND BLEING A PARLP OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORIH, RANGE 10, EAST OF 'THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS; WHICH SURVEY IS ATIACHED AS

EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM CWNERSHIP MADE BY CENTRAL NATIONAL
BANK IN CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 1, 1977 KNOWN AS

TRUST NUMBER 22502, RECORDED MARCH 30, 1978 AS DOCUMENT NUMBER 24,383,272: TOGETHER
WITH A PERCENTAGE OF THE COMMON ELIMENTS APPURIENANT TO SAID UNITS AS SET' FORTH IN
SAID DECLARATION AS AMENDED FROM TIME TC TIME, WHICH PERCENTAGE SHALL AUTCMATICALLY
CHANGE IN ACCORDANCE WI'TH AMENDED DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT
TO SAID DXCTARATION, AND TOGETHER WITH ADDITIONAL COMMON ELEMIENTS AS SUCH AMENDED
DECLARALIONS ARE FILED OF RECORD, IN THE PERCENTAGES SET FORIH IN SUCH AMENDED DE-
CLARATION WHICH PERCENTAGES SHALL AUTOMATICALLY BE DERMED 1O BE CONVEYED EFFECTIVE
ON THE RECORRYG OF SUCH AMENDED DECLARATION AS THOUGH CONVEYED HEREBY,
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FHA/VA CONDOMINIUM RIDER

This FHA/VA Condominium Rider is made this 20th  day of DECIMBER 19 88 and is incorporated
intc and shall be deemed tc amend and supplement a Mortgage, Deed of Trust or Desd le Secure Debt (herein “'security
instrument'’) dated ol even date herewith, given by the undersigned (herein "Borrower™) to secure Borrower's Note to
CITY FEDERAL, SAVINGS BANK (Serein ‘;%Lcenfer") and covering the Property

described in the security instrument and located at 388 LAMBERT

SCHAUMBURG, IT. 60193

(Property Address)

The Property comprises a unit in, together with an undivided interest in the common elements of, a condominium project

known as

LEXTNGTON GREEM

{Name of Condominium Project)

{herein "Condominium Project™)

Condominiurm Coverants. In addition to the covenants and agreements made in the security instrument, Borrower and
Lender further covelant and agree as follows:

A. Assessments. Parrower shall promptly pay, when due, all assessments imposed by the Owners Association or
othar governing budy of the Condominium Project (hersin "Owners Associalion') pursuant to the provisions of
the declaration, by-avs, code of reguiations or other constituent document of the Condominium Project. Any lien
on the proparty resuit’ag from Borrower's failure to pay condominium assessments when due shall be subordinate

to the lien of the ssecuntyinstrument.

B. Hazard Insurance. So 1org.as the Owners Association mainlains a "master’” or “blanket” policy on the
Condominium Project whicii provides insurance coverage against fire, hazards included within the term "axtended
coverage,” and such other hazurd:; 2s Lender may require, and in such amounts and for such periods as Lender

may require, then:

(@

Lender waives the provision in'the security instrument for the monthly payment to Lender of one-twelfth of
the premium instaliments for hazzro insurance on the Property;

Borrower's obligation under the securety nstrument to maintain hazard insurance caoverage on the Proparty
is deemed satisfied; and

the provisions in the sacurity instrument regaiding application of hazard insurance proceeds shall be

supserceded by any provisions of the declaral on, oy-laws, code of regulations or other constituent document
of the Condominium Project or of applicable rav/ v the extent necessary to avoid a conflict between such

provisions and the provisions of the security insiziriient. For any period of time during which such hazard
insurance coverage is nol maintained, the immecdiatasls preceding sentence shall be deemed to have no
force or etfect. Borrower shall give Lender prompt ncucre of any lapse in such hazard insurance coverage.

in the event ot a distribution of hazard insurance proceeds in iirs:of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any such proceeds payaile to barrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the security instru men., 'with the excess, if any, paid to Borrower.

C. Lender's Pricr Consent. Borrower shall not, except after notice to Lende! ard with Lender's prior writlen consent,
partition or subdivide the Property or consent to:

(i)

(i)

(iii)

the abandonment or termination of the Condominium Project, except for abandeonment or termination provided
by law in the case of substantial destruction by lire or other casually or in the case of a taking by condemnation
or eminent domain;

\

any material amendment to the declaration, by-laws or code of regulations of the'C wners Assaciation, or (,""

equivalent constituent document! of the Condominium Project, mcludmg but not lirratea to, any amendment
which wouid change the percentage interasts of the unit owners in the Condominivir-Project; or

the effectuation of any decision by the Owners Association to terminate professional managerisent and assume
self-management of the Condominium Project.

D. Remedies. |f Borrower breaches Borrower's covenants and agreements hereunder, including the covenant ta pay
when due condominium assessments, said breach shall constitute a default under the applicable provisions of
the National Housing Act and under the security instrument. Upon such default by Borrower and with consent
of the Federal Housing Commissioner, Lender may, a! Lender's option invoke any remedies provided under the
security instrument, including, but not limited to, declaring the whole of the indebtedness secured hereby to be

due and payable.

E. PResolution of Inconsistency. If this sacurity instrument and Note be insured undes the National Housing Act,
the applicable section(s) and Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties and liabilities of the parties hersto, and any provision of this or other instruments exacuted in connection
with this securily instrumen? and Note which are inconsisient with such section(s) of the Nalicnal Housing Act
or Regulations are hereby amended o conform thereto.

in Witness Whereof, Borrower has executed this FHA/VA Condominium Rider.

e, ?"Z»'L ‘(’/ /,éz,u *‘z/c/&hcan//gh /(CQLZ__./

orrower JONATHAN C WIESE Borrower

RIA A WIESE

Borrower

Borrower

FHA 234 Condominlum Hider

515-1414-00-0968
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FHA—ASSUMPTION RIDER

FHA Case No.131: 5597822- 734

This Rizer is made this 20th day of DECEMBER . 1988 , and is
incorporated into and shall be deemed to amend the Mortgage, Deed of Trus!, or Security Deed {"Security
Instrument”) Gf 4o same date given by the undersigned (the “Borrower”) to the Lender covering the property
described in the Fscurity Instrument and located at:

388 LAMBERT DRIVE #C-1, SCHAUMBURG, IL 60193

{Fraperty Address)

The Mortgages/Lender sha'l; viih the prior approval of the Federal Housing Commissiener or his designee,
declare all sums secured by this “Srcuiity Instrument” to be immediately due and payable if all or part of the
propenty is sold or otherwise transferred (nthar than by devise, descenl, or operation of law) by the Morgagor/Boirower,
pursuant to a contract of sale execuled noti2tarthan 12 months after the date on which the Security
Instrument Is endorsed for insurance, to a purchaser whose credit has not been approved in accordance with the
requirements of the Commissioner,

—Borrower

—Borrower

DISTAIBUTION: Original—Fermanent Filo Copy
515-1454-01-0288
Ganersi Assumption Rider




