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THIS MORTGAGE (“Security Instrument™} is given on
1937 Themortgngoris pamaia £ VNN SR0OST,

(*Borrower™). This Secarity Instrument is given to . & 0 5y VL0
which is organized und existing under the laws of 70,00 00 by G s e , and whose address is
o A . R RITHVEI AL . TRT L el o SE Bl
(Lender™).
Borrower owes Lender the principal sumof s HINIRSE 72Ty ZI10E TH

Dollars (’2.5. § 1 05 @ o ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumen? (“idote”), which provides for monthly payments, with the full debt, it not
paid carlier, due and payable on TREAITY ) e This Security Insirument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and {c) the performance of Borrawe’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortg: ge, grant and convey to Lender the following described property

located in ST County, [llinois:

ROHED i RE T anNnD

which has the address of ¢p 305 OINSGL IS

L H T
) T T|Siréet)
Hiinois ,9:9.9.8 1 {650?4/0 (“Property Address™):

[21b Coede)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited varialions by jurisdiction to constitute a uniferm security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
@ .6 {IL} VMP MORTGAGE FORMS * (313) 792-4700 = (B00) 621-7291
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1. Payment of Principal and Intcrest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, umil the Note is paid in full, a sum (“*Funds™) equal 1o
ane-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yvearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrawer and
Lender may apree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shafl give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furas held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessai’y vownake up the deficiency in one or more payments as required by Lender.

Upon paymesnt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leiider. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairzs-the sums secured by this Security Instrument.

3. Application of Payoaents,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appilec first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts puyable tncer paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borriwer shall pay all tnxes, assessments, charges, fines and impositions attiibutable to the
Property which may atlain priority ¢ver this Security Instrument, and leaschold payments or ground rents, if any.
Borrawer shall poy these obligations intYie .aanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed rzvment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower mal es these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien/which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation securrd by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of thiel'2n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or farfeiture of any part ~f the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Szcurity Instrument. If Lender determines that any part ol
the Property is subject to a lien which may attain priority oves-this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take o.ar or more of the actions set forth abeve within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenicris now c.xi-;ting or herenfler erected on the Properly
insured against toss by fire, hazards included within the term “extended Covorage’ and any other hazards for which Lender
rt.quirca insurnnce. This insurance shall be maintained in the amounis ind for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower-sapject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeptable to Lender ana shalVinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, Orivower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali'give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration aor repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's socurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the inspzance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex.ess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tha/ivsurance carrier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds. to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any npplication of proceeds to principal shalcaot extend or
postpone the due date of the monthily payments referred Lo in paragraphs | and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender. Borrower’s right (o any insurance policies and proceeds resulting
from damage to the Property prior to the acquas:lmn shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
Fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. IT Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees aud entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amourts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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LEGAL DESCRIPTION

UNIT NUMBER 2-W, IN 933-835 W, AINSLIE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 (EXCEPT THE WEST 5 FEET THEREOF) AND THE WEST 24 FEET

OF LOT 2 IN VON PLATENS RESUBDIVISION OF LOTS 5 TO I8 INCLUSIVE

IN CASTLEWOOD, A SUBDRIVISION OF THAT PART OF LOT 4 OF TUSSEY AND
FENNIMORE'S SUBDIVISION LYING EAST OF CENTER LINE OF SHERIDAN

ROAD AND NORTH OF THE NORTH LINE OF THE SOUTH 5.2 CHAINS OF

CECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD

fRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOTIS, WHICH SURVEY
IS/ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM

RECORUED. AS DOCUMENT NUMBER 88593515 TOGETHER WITH ITS UNDIVIDED
PERCENTACw, INTEREST IN THE COMMON ELEMENTS, 1IN COOK COUNTY, ILLINOIS,

14-08-417-005
THERE HAS BEEN. WO TAX DIVISION FOR THE INDIVIDUAL CONDOMINIUM UNITS

MORTGAGOR ALSO HERLET, CRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AW TASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS @aND EASEMENTS FOR THE BENEFIT OF SAID
PROPERTY SET FORTH IN THZ DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE 1S SUBJECT TQ R1GHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE

SAME AS THOUGH THE PROVISIONS CF.GSAID DECLARATION WERE RECITEDR AND
STIPULATED AT LENGTH HEREIN.
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CUTHIS CONDOMINIUM RIDER s made this 27 TH duy ol DECEMBER , 19 gg .
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed tthe
“Seeurity Instrument™yof the same date given by the undersigned (the *Barrower™) to secure Borrower®s Note to

D & N MORTGAGE CORPORATION (the “Lender™)
of the same date and covering the Property described m the Security Instrument and located at-

935 W AINSLIE #2W CHICACO IL ®H&HX 6064‘.

[Property Address)
The Property includes i unit i together with an undivided interest in the common elemuents ol o condominium project
I 3 Pry)

known as:
933-935 W. AILNSLIE ST

{Namme ol Condemimsam Froject
(the “Condominium Project™ ) H the owners association or other entity which acts tor the Condominium Project (the
“Owners Association”™) holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Barrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CoNDOMEGUM CoveNanTs, In addition to the covenants and sgreements made in the Sceurity Tnsirumen,
Borrower and Lénd= further covenant and agree as fullows:

A. Condomiaium Obligations. Borrower shall perform all of Borrower™s obligations under the Condominium
Project’s ConstituentDdcuments. The “Constituent Documents™ are the: (1) Declaranion or any vther document wlach
creates the Condeminiued Project: (i) by-laws, (i) code of regulations: and (v) other equivalent documents. Borrower shinil
prompily pay. when due, G00es and assessiments imposed pursuant to the Constituent Docurnenss.

B. Hazard Insurance. $Gdong as the Owners Association maintains, witlhi o generally aecepted msurance carner, a
“muster’ oF Uhlanket” policy undbe Condominium Project which is satisfactory to Lender amd w hich prosades msurithee
coveruge in the smounts, for the ooiods, and against the hazards Lender requires, tocluding fire and lazands inclided

within the term “extended coverage,” thon:

(i) Lender waives the prayisitin in Uniform Covenant 2 for the monthhy payment to Lender of one-twelfth of
the vearly premiium installments for hazavd insesance on the Property; and

(i) Borrower's obligation undir Uniform Covenant 8 (o mainiain hazand insusance coverage on the Property
is deetnied satisfied 1o the extent that the required Zoverage s provided by the Owners Associiion policy

Borrower shall give Tender prompt notcesssmy Tapsein reguieed hazard msunee coverage.

In the event of s distabution of hazavd isueande proceeds in heu ol restoiaton o repas tollowng a
Property, whether o thie umt or o commaon elementss iny proceeds payable to Borrower are hereby wssigned anad shall be
paid to Lender for application to the sums secured by the Seduriy fustrment, with any excess paid (o Borrower

C. Public Liabilits Insurance. Borrower shall taky such actions as may bue reasonable toansure that the Owners
Association muintains o public hability insurance policy aceeptably i forsy, amount, and extent of caverage to Lender

. Cundemnation, The proceeds afany award or chim o damages, Jirect or vonseguential, pavable 1o Borrowerin
connection with any condenmation or other taking of all or any paCathe Property, whether of the ur o o Tthe contmaon
elements, or for any conveyance in lieu of condemnation, are hereby ssvipned and shall be paad to Lender Such proceeds
shall be applicd by Lender to the sums seeared by the Seeurity Instrumeint as srovided e Umiform Covenant

. Lender's Prior Consent. Borrower shall not, except afteriotice o [ ender and with Tender’s prior wntien
consent, cither partition or siubdis ide the Property or consent to:

() the abandomment or termination of the Condominium Projeet Jeacept for abundonment or termination
required by faw in the case o substantal destruction by fire or other casualty or o e case ol aking by condemnation or

loss 1o the

eminent domain,
(i any amendment toany proviston of the Constituent Doctments i theprosdsion s for thie express benedit of

Lender:
(i) termination of professional management and assumption of self-manapement ol the Owners Assocition:

or
(ivy any action which would have the effect of rendering the public liability insuransseiG erage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. IV Borrower does nol pay condaminium dues and assessiments when due, then LCptior may pay themn.
Any amounts disbursed by Lender under this paragraph Fshulf become adkditional debt of Borrower secaredtin the Securiny
Instrument. Unless Borrower and Lender agree 1o other terms of ppyment, these amounts stidd bear interessdion: the date of
dishursement at the Note rate and shall be pavable, with interest, upon notice lrom Lender to Borrower reguesting payment.

By SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this Condombuum Ruder

N laey A 00
WS ey Mt (ﬁ}: ig,«(’é(/ e l@%

BARBARA E RUDD GROSS -Borrower

(Seal)

-Borrower

- (Scal)

-Borrower

(Seal)

-Borrower

(Sign Griginal Only)

MULTISTATE CONDOMINIUM RIDER—sSingle Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@‘ 8 VMP MORTGAGE FORMS » (313} 792-4700 = [B0O) 6521-7291 r
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ADDENDUM TO ADJUSTABLE RATE/NOTE AND RIDER
FD{ED RATE CONVERSION OPTION

THIS ADDENDUM TO ADJUSTABLE RATE/NOTE AND RIDER is made this27 day of
DECEMBER . 19 88, and is incorporated into and shall be deemned to amerd ard
supplement the Adjustable Rate/Note and Rider (the "Rider") to the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument"), each dated the same date as this
Addendun and given by the undersigned (the "Borrower') to secure Borrower's Adjustable
Rate/Note and Rider with Addendum To Adjustable Rate/Note and Rider to:

D & N MORTGAGE CORPORATION (the "Lenders") and
dated the same date as this Addendum (the"Note")., covering the property described in
the Security Instrument and loc?ueﬂ“ 935 W AINSLIE #2W
_____CHICAGO 1I, 6BEKK 60640 Z /b | (Property Address)

v bV

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the

?cfi:lilrity Instrument and the Rider, Borrower and lLender further covenant arnd agree as
ollows:

FIXED INTEREST RATE CONVERSION OPTION

(A} Option Lo Convert to Fixed Rate - I have a Conversion Opticon which I can
crereise unless I'am in default or this Section 5 (A) will not permit me to do so. The
"Conversion Option’ s my option to canvert the interest rate I am required to pay by
this Note [rom an odiistable rate with interest rate limits to the fixed rate calculated
urnder Section 5 (B} /belirs.

The Conversion can only take place on a date specified by the Note Holder
during the poriod beginniigion the first Change Date and ending on the fifth Change Date.
tich date on which iny adjustable interest rate can convert to the new fixed rate is
called the "Conversion Datel”

If T want to exercise the Conversion Option, ¥ must first meek certain
conditions. The conditions avs taoat: (1) I must give the Note Holder notice that I
viant to do so: (2) on the Conversiop-Date, I must not be in default under the Note or
the Security Instrument; (3) by a dite/specified by the Note Holder, I must pay the
Mote Holder a conversion fee of 515007, and (4) I must sign and give the Note Holder
any documents the Note Holder recquires to effect the conversion.

(B) Calculation of Fixed Rate - My '.ow fixed interest rate will be equal to
the Federal National Mortgage Association's resaired net vield as of a date and time
of day specified by the Note Holder for (1) i{ ths original term of this Note is greater
than 15 years, 30-year fixed rate mortgages coverad by applicable 60-day mardatory
delivery camitments, plus five-eighths of cne parlentage point {0.625%X), rounded ta the
nearest one-eighth of one percentage point (0,125% , or {2) if the original term of this
NWote is 15 years or less, 15-year fixed rate mortgages tovered by applicable 60-day
mandatory delivery camitments, plus five-eighths of onz percentage point (0.625%),
rounded to the nearest one-eighth cof one percentage poini {0.125%}, If this required
net yield cannot be determined because the applicable camituents are not available, the
Note Holder will determine my interest rate by using canpa-able information. My new

rate calculated under this section will not be greater than vy, maximum rate stated in
Section (4R) of my note.

{C) New Payment Amount and Effective Date - If I choose to enercise the Conversion
Option., the Note Holder will determine the amount of the monthly parment that would be
sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in
full on the maturity date at my new fixed interest rate in substantially egual payments.
The result of the calculation will be the new amount of my monthly paymer t.  Beginning
with my f£irst monthly payment after the Conversion Date, I will pay the now #oacunt as
ny monthly payment until the maturity date.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exercises the Conversion Option under the Note as stated in Section A
of this Addendun to Adjustable Rate/Graduated Payment Rider, the amendment to Uniform
Covenant 17 of the Security Instrument contained in the Rider shall cease to be In effect,
and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in
effoct, as follows:

Transfer of the Property or a Beneficial Interest in Beorrawer. If all or any part
of the Property or any interest in it is sold or transferred (or if a beneficial interest
in Borrower is sold or transferred and Borrower is not a natwral person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
lender 1f exercise is prchibXted by Federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice cof acceleration.
I'he notice shall provide a pericd of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Barrower fails to pay these sums prior to the expiration of this period,

Lerder may invoke any remedies permitted by this Security Instrument without further notice
or demand on Horrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in thi.s'? rdum to Adjustable Rate/Graduated Payment Rider.

i ;}U QQL\./I’_(LJQ . &‘-{QL}f/"{ﬁ/{}?&ﬂor rover

Borrower BARBARA F RUDD GROSS

Q

i

m
'
]

AN
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ADJUSTABLE RATE RIDER

{1 Yenr Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this -, dayof e 19 o andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol' Trust or Securny Deed {ihe
“Security Instrument’”) of the same date given by the undersigned (the **Borrower®’) 10 secure Borrower’s Adjustable

Rate Note (the **Note’") Lo

(ﬂié"‘L'c'nd-f.:r';")‘bf/tzhe' same date and covering the property described in

the Security [nstrument and located ar:

L RAXKX 60640
{Prop\.n} Address) !

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOHROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAIL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendel firther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an fiiGal interest rate of .. _~:- %. The Note provides for changes in the interest rate and

the monthly payments, as oliews
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may chazg. on the first day of L 19 , and on that day
every 12th month thereafter. Each date’on »hich my interest rate could ch'lnge is callcd a “Changc Date.’

(B) The Index

Beginning with the first Change Date, my ir'ter;st rate will be based on an Index. The “‘Index"’ is the weekly average
vield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The mosi recent [ndex figure avaitao'~.as of the date 45 days before each Change Date is called the
“Current index.”’

If the Index is no longer available, the Note Holde! will choose a new index which is based upon comparabile
information. The Note Holder will give me notice of this-chuice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will caleulate 1wy dow interest rate by adding -
percentage points ( .- - %) to the Currers index. The Note Holder will ihen round the

result of this addition to the nearest ong-cighth'of one percemagc. point (C.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until*tire next.Change Date.

The Note Holder will then determine the amount of the monthly payrient that would be sufficient to repay the
unpaid principal that { am expected to owe at the Change Date in full on the #iaturity date al my new interest rate
in substantially cqual payments. The result of this calculation will be the new/anount of my monthly payment.

{D) Limits on Eaterest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than %% or less than

%, Thereafter, my interest rate will never be increased or decreased on any sinjgle C hdnge Date by more

than one pcrccntage point (1.0%) from the rate of interest 1 have been paying for the preceding iwelve months. My
interest rate will never be greater than L Y

(E) Effective Date of Changes o

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new imonthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthiy paymZm changes
again.

{F) Naotice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law (o be
given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument is amended to read as lollows:

Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natiral person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of 1his Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted
to iender information required by Lender to evaluale the intended transleree as if 4 new loan were being made o
the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agrecment in this Security [nstrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
1o the loan assumption. Lender may also require the transferee to sign an assumpiion agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrumens unless Lender releases
Borrower in writing.

MULTISTAYE ADJUSTABLE RATE RIDER—ARM 5.1 - Single Famnily —Fannie Mae Freddis Mac Unitarm Instrument form 3108 385
D -821A weon VMP MORTGAGE FORMS » 13131233-8100 + 16001521-7291
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