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MORTGAGE

16

THIS MORTGAGE is made this 2214 dayaf DECEMBER
19 gg .between the Mortgagor, pETER R. RICKERSON and DOROTHY A. RICKERSON, HUSBAND and WIFE
(herein * “Borrower' "}, and the Mortgagee.

THE FIRST CHICAGO BANK OF MOUNT PROSPECT

. a corporation organized and
existing under the taws of THE STATE OF ILLINOIS
whose address is
2355 S. ARLINGTON HEIGHTS ROAD ARLINGTON HEIGHTS, IL 62045 (herein "Lender"’).

WHEREAS, Porrower is indebted te Lender in the principal sum of U.5. 8 65, 00E . 50
which indebtednesr is evidenced by Borrower's note dated DECEMBER 22, 19 and extensions and renew als
thereof (herein “*Noie”), providing for monthly installments of principal and {ntérest. with the balance of indebtedness.

it not sooner paid. djse ind payable on g ARY 1, 2004

To SECURE to Lend<rdiie repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interesr thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenanis and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followir.pdescribed property located in the County of COOK . State of
[Ninois:

IOT 156 IN BARRINGTON HILJ: CREST ACRES 3RD ADDITION, BEING A
SUBDIVISION OF A PART OF THF 3OUTH WEST 1/4 OF SECTION 5 AND THE SOUTH
1/2 OF SECTION 6, TOWNSHIP t2 NORTH, RANGE 1@ EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING 1O THE PLAT THEREOF RECORDED IN THE
RECORLCER'S OFFICE OF COCK COUNTY; TLLINOIS QN AUGUST 5, 1957 AS
DOCUMENT 16976975 AND FILED IN TWE UFFICE OF THE REGISTRAR OF TITLES OF
CCOK COUNTY, ILLINOIS ON AUGUST 5, (957 AS DOCUMENT LR 1752892 AND AS
CORRECTED BY AFFIDAVIT RECORDED IN THF, RICORDER'S CFFICE ON DECEMBER
20, 1957 AS DOCUMENT 17094586 AND REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOLS AS DOCUMENT LR 1774712, IN
COOK QOUNTY, ILLINOIS.

THIS IS A SECUND MORTGAGE

THIS LOAN 1S SUBJECT AND SUBORDINATE TO THE MORTGAGE /fALE BY
PETER R. RICKERSON and DOROTHY A. RICKERSON, HUSBAND and WIFE

T0 THE FIRST CHICAGO BANK OF MOUNT PROSPECT, DATED: DECEMBER 22. 1988
IN THE AMOUNT OF $150,000.0¢ (ONE HUNDRED FIFTY THOUSAND & ©0/084) -

TAX ID #: ©2-U6-404-010-0049

141 HILLCREST COURT

|Streel|
(herein " Property Address™ )

which has the address of

62019
|2 Code]

Ilinois

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances and rents alt of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and ali of the foregoing, together with said property (or the leasehold estate it this Mortgage is on a leaschold) are
hereinafter referred to as the *'Property.”

Borrower covenanis that Borrower is lawtully seised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

[LLINOIS--Seconn MORTGAGE —1/80 — FNMA/FHLMC UNIFOAM INSTRUMENT

Form 3814

& -76l1L) 6707 VMP MOATGAGE FORMS » (3121293-8100 » (80015711291
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1. Payment of Princlpal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are pavable under the Note, until the Note is paid
in full, a sum therein *'Funds’) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any} which may attain prierity over this Mortgage and ground rents on the
Property. if any. plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium instatlments for mortgage insurance, it any, all as rensonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds te Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shali be held in an institution the deposits or accounts of which are
insured or guarantced by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any intscest or earnings on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of
the Funds showing<Credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged #5 orditional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instailments of Funds payable prior to
the due dates of taxes, azsesiments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurancs nremiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Toricwer or credited to Borrower on monthly installments of Funds. 1f the amount of
the Funds held by Lender shallnct be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they tall due, Borrower shall pay t/-Zender any amount necessary to make up the deficiency in one or more payments us
Lender may require.

Upon payment in fuil of all sums <=ciived by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 herezlthe Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediateiy pr.or to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a ciedit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicablolaw provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be apriird by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributabls tosthe Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements niw existing or hereatter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shall be chasen by Borrowcr subijoct to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies ard sencewils thereol shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a ferm aveeptable 1 Lender.
Lender shall have the right to hold the policies and renewals thereot, subject to the termsof any mortpage, deed of trust
or ather security agreement with a lien which has priority over this Mortgagpe.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and “onder. Lender may make
proof of loss if not made promptly by Borrower.

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withi 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance Zerefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or réprirof the Property
or to the sums secured by this Mortgage,

6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Deveicpiaonts. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriosanion of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit develepment, Borrower shall perferm all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. [ Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially aftects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. IF Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement tor such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant (o this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice frem Lender (o Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender lo incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shult be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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