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MORTGAGE 3;1 E;()
THIS INDENTURE made December 9 , 1988 by and between
Gwendolyn R. Jchnson, Divorced and not since re-married and anthony Walker marricd to Rosetta
herein rererred to as Mortgagor., and Cl]Y GF CHICAGD, a municipal Walker
corporation, herein referred to as "Mortgagee”, WITNESSTH:

THAT, WHEREAS, Mortgagor has concurrently herewith executed and
delivered an installiment MNote bearing even date herewith in the
principal sum of Forty Five Thousand Six Hundred and 00/100-—
DOLLARS ($ 45,600.00 Y, made payable to the Mortgagee in and by
which said Note the Mortgagor promises to pay the said principal sum
and interest thereon from the date of disbursement of the
aforedescribed principal sum, on the balance of principal remaining
from time to time unpaid at the rate of Nine (9%) percent per
annum in instaliments {including principal and
intaorest) as follows:
24y Consective monthlv installments of
Four ‘aanared Ten and 26/100——w———————— UOLLARS or more cn the first
day | of __ Januarv > 12 gg .
and
Four Hurc.—d Ten and 26/100 OOLLARS or mare on the
First day. uT. eacn morith therearter unti) said Note is fully paid
except that’ tue finmal payment of principal and interest, if not
sgoner paia,shzll be due on the first day of December
, 2008 . All such payment on ~account of the
indebtedness &vicerces by said Note to be first applied to interest
on the unpaid principal balance and the remainder to principal. Al
of said principal and interest are made payable at such place as the
holder of the Note mov, from time to time, in writing appoint, and
in absence of such appdintment, then at the office of Mortgagee in
Chicago, I1linais.
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NOW, THEREFORE, the Mortozsor to secure the payment of said
principal sum of money end siid interest in accordance with the
terms, provisions an Jlimitations of this Mortgage, and also in
consideration of the sum of ONE-ULLLAR ($1.00) in hand paid, the
receipt whereof is hereby acknowledss, does by these presents GRANT,
REMISE, RELEASE, ALIEN and CONYEY unto «che Mortgagee, 1ts successors
and assigns, the real estate and all of irs estate, right, title and
interest therein, situate, lying and beiig in the City of Chicago,
County of Cook and State aof [1lineis, to-wit.

STREET ADDRESS: 115 NORTH LOCKWOOD
P.I.N.: 16-09-312-02B-0000

10T 18 IN BIOCK 1 IN F.A. HILLS BOULEVARD ADDITION IN‘THE SOUTH
WEST QUARTER OF SECTION 9, TCWNSHIP 39 NORTH, RANGE 1! EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COQK COUNTY. ILLIMOIR

1988 GEC 22 1k 37 18597175

GLTLESSS

DEPARTMENT OF HOUSING
318 SOUTH MICHIGAN AV.
CHICACO, ILLINOIS 60604

ATIN: MICHAEL CUNNINGHAM
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This instrument prepared by: Jean Fitzgerald ED\:'?.J’\\ é
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Which, with the property hereinafter described, is referred to
herein as the "premises”,

TOGETHER with all improvements, tenements, easements, fixtures,
and appurtenances thereto belonging, and all rents, dissues and
profits thereof faor so long and during all such times as Mortgagor
may be entitled thereto {which are pledged primarily and on a parity
with said real estate and not secondarily), and ail shades, awnhings,
venetian blinds, screens, screen doors, storm doors and windows,
stoves and ranges, curtain fixtures, partitions, attached floor
covering, now ar hereafter therein or thereon and all fixtures,
apparatus, equipment or articles now or hereafter therein or thereon
used to supply heat,gas, air conditioning, water, 1light, power,
sprinkler protection, waste removal refrigeration (whether single
units or centralily controlled), and ventilation, including {without
restricting the foregoing} all other fixtures, apparatus, eguipment
and articles on the type and character customarily furnished by
iandlords to tenants or occupants of unfurnished apartment
rioferties in the City of Chicago, it being understood that the
enumzration aof any specific articles of property shall in no ways
exclhvae or be held to exclude any items of property nat specifically
mentionid, A1l of the 1land, estate and property hereinabove
descrive, .real, personal and mixed, whether affixed or annexed or
not {excepc. where otherwise hereinabove specified) and all rights
hereby conveved and mortgaged are intended so to be as a unit and
are hereby Lnuerstood, agreed and declared to form a part and parcel
of the real-estate and to be appropriated to the use of the real
estate, and shall. fzor the purpose of this Mortgage be deemed to be
real estate and conveyed and mortgaged hereby,

TO HAVE AND TO HOLR the premises unto the said Mortgagee. its
successors and assigns, forever, for the purposes and uses herein
set forth,

IT IS FURTHER UNDERST00) AMM AGREED THAT:

Maintenance. Repair and Restoration of Improvements. Payments of
Prior Liens, Etc,

1. Mortgagor shall (a} promptly racair, restore or rebuild any
buildings or improvements now or hereafier aon the premises which may
become damaged or be destroyed; (b) Ycep said premises in good
condition and repair, without waste, and free) from mechanics' Tiens
or other liens or claims for lien not expressly subordinated to the
1ien hereof; (c¢) pay when due any indebtednesz whicn may be secured
by a lien or charge on the premises superior to- tha-lien hereof, and
upon request, exhibit satisfactory evidence of tne’<discharge of such
prior 1ien to Mortagee; (d) compltete within a reascnable time any
building or buildings now or at any time in process @7 arection upon
said premises; (e} comply with all requirements of law, \municipal
ordinances, or restricticons of record with respect to the premises
and the use thereof; (f) make no material alterations’ n. said
premises except as required by law or municipal ordinance: (g)
suffer or permit no change in the general nature of the occupincy of
the premises, without Mortgagee's written consent; (i) pay eachl iiem
of indebtedness secured by this Mortgage when due according to the
terms heregf or of the Nate,

Payment of Taxes

2. Mortgagor shall pay before any penalty attaches all general
taxes, and shall pay special taxes, special assessments, water
charges, sewer sarvice charges, and other charges against the
premises when due, and shall, upon written reqguest, furnish to
Mortgagee duplicate receipts therefore. To prevent default
hereunder, Mortgagor shall pay in full under protest, in the manner
provided by statute, any tax or assessment which Mortgagor may
desire to contest.

SLILBSKE




UNOFFICIAL COPY

Tax and Insurance Oeposits

3. Mortgagor covenants and agrees to deposit at such place as
the Mortgagee may from time to time in writing appoint, and in the
absence of such appointment, then

at the office of Mortgagee in Chicago, I1linois, commencing on the
day the first installment of principal and interest is payable on
the Note secured hereby, and on the first day of each succeeding
month thereafter until the indebtedness secured by this Mortgage is
fully paid,

a, a sum equal to one-twelth of the last total annual taxes
and assessments for the last ascertainable year [general and
special} on said premises (unless said taxes are based upon
assessments which exclude the improvements or any part thereof now
corstructed, or to be constructed, in which event the amount of such
deposits shall be based upon the Mortgagee's reasonablie estimate as
to tue amount of taxes and assessments to be levied and assessed}.
Mortgagor, concurrently with the disembursement of the loan, will
also urpusit with Mortgagee an amount, based upon the taxes and
assessments, so ascertainable or so estimated by the Mortgagee, as
the case mav. be, for taxes and assessments on said premises, on an
accrual basis,, for the period from Janauary 1, succeeding the year
for which all /taxes and assessments have been paid, to and including
the date or th2 first deposit in this paragraph hereinabove
mentioned, All suct deposits are to be held without any allowance
of interest and qare__to be used for the payment of taxes and
assessments (general/ and special}, on said premises next due and
payable when they bLecnme due. If the funds so deposited are
insufficient to pay arv. such taxes (general and special) for any
year when the same shall pe:rine due and payable, the Mortgagor shall
within ten (10} days after  ieceipt of demand therefor deposit such
additional funds as may be nercisary to pay taxes and assessments
(general and special) in full, 17 the funds so deposited exceed the
amount required to pay such cuxes and assessments {general and
special) for any year, the excess 4shall be applied on a subsequent
deposit or deposits.

b. a sum equal to one-twelth as @stimated by Mortgagee of the
annual premiums for all policies of {rsurance to be furnished by
Mortgagor to Mortgagee hereunder. If the ‘unds so deposited exceed
the amount required to pay such premium:,. /che excess shall be
applied on a subsequent deposit or deposits.

Mortgagee's Interest in and Use of Deposits

9, In the event of a default 1in any of' _the provisions
contained 1in this Mortgage or in the Note secured hereby, the
Mortgagee may at its option, without being required to do’ o, apply
any moneys at the time on deposit pursuant to paragraph’ ¢ -or 3b
hereof, as any one or more of the same may be applicable, ‘on.any of
the Mortgagor's obligations herein or in the Note coentained, in_such
order and manner as the Mortgagee may elect. When the indebtearess
secured hereby has been fully paid, any remaining deposits shall be
paid to Mertgagor or to the then owner or owners of the mortgaged
premuses. Such depasits are hereby pledged as additional security
for the dindebtedness hereunder and shall be held in trust to be
jrrevocably applied by Mortgagee for the purposes for which made
hereunder and shall not be subject to the direction or control of
the Mortgagor; provided, however, that the Mortgagee shall not be
liable for ant failure to apply to the payment of taxes and
assessments and insurance premiums any amount so deposited unless
the Mortgagor, while not ip default hereunder, shall have requested
the Mortgagee in writing to make application such funds to the
payment of the particular taxes or assessments or insurance premiums
for payment of which they were deposited, accompanied by the bilis
of such taxes and assessments and insurance premiums,
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Insurance

5. Mortgagor shall keep all buildings and improvements now ar
hercafter situated on said premises insured against loss or Jdamage
by fire and such other hazards as may be regquired by Mortgagee.
Mortgagor shall also provide 1iability insurance with such limits
for persopal injury and death and property damage as Mortgagee may
require. AY) policies of insurance to be furnished hereunder shall
be in forms, companies and amounts satisfactory to Mortgagee, with
Mortgagee clauses attached to all policies in faver of and in form
satisfactory to Mortgagee, inciuding a provision reauiring that the
coverage evidenced thereby shall not be terminated ar materially
modified without ten (10) days prior written notice to the
Mortgagee, Mortgagor shall deliver all gpolicies, including
additional and renewal poiicies, to Mortgagee and, in the case of
insurance about to expire, shall deliver renewal policies not Tess
than ten (10) days prior to their respective dates of expiration.

AZjustment of Losses with Insurer and Proceeds of Insurance

£. In case of loss, the Mortgagee {or after entry of decree of
faoreclucsure, purchaser at a sale, or the decree creditor, as the
case ray’ be) is hereby authorized either (a) to settle and adjust
any claiw _under such insurance policies without consent of
Mortgagor, /or: {b) to allow Mortgagor to agree with the insurance
company or «ompanies on the amount to be paid upon the loss. In
either case,-iortgagee is authorized to collect and receipt for any
such insurance mon2y. Such insurance proceeds may, at the aption of
the Mortgagee, eitner be applied in reduction of the indebtedness
secured hereby, whether due or not, or be heild by the Mortgagee and
used to reimburse toe Mortgagor for the cost of the rebuilding or
restoration of buildiigs or improvements on said premises. The
buildings and improvements shall be so restored or rebuilt as to be
of at least equal value7nd substantially the same character as
prior to such damage or destrurtien. In the event Mortgagee elects
to reimburse Mortgagor out (Of linsurance proceeds, such proceeds
shall be made available, from timz to time, upon the Mortgagee being
furnished with satisfactory evidence of the estimated cost of
completion therecf and with such (architect's certificates, waivers
of lien, contractors’ sworn statements and other evidence of cost
and of payments as the Mortgagee may rasonably require and approve,
and if the estimated cost of the work s:xceeds ten percent (10%) of
the original principal amcunt of the indeotadness secured hereby,
with all plans and specifications for such rebirilding or restoration
as the Mortgagee may reasonably require ani epprove. No payment
made prior to the final completion of the work zhall exceed ninety
percent {90%) of the value of the work performed, from time to time,
and at all times the undisbursed balance of said proceeds remaining
in the hands of the Mortgagee shall be at least sufficient to pay
for the cost of completion of the work free and clear of-iiens.

In case of loss after foreclosure proceedings hewe been
instituted, the proceeds of any insurance policy or policics, if not
appiied as afcresaid in rebuilding or restoring the buildinas or
improvements, shall be used to pay the amcunt in due accordanci.ith
any decree of foreclosure that may be entered in any such
proceedings, and the balance, if any, shall be paid to the owner of
the equity of redemption if he shall then be entitled to the same as
any court may direct. In the case of the foreclosure of this
Mortgage, the court in its decree may provide that the Mortgagee's
clause attached to each of said insurance policies may be cancelled
and that the decree creditor may cause a new loss clause to be
attached to each of said policies making the loss thereunder payable
to said decree creditor; and any such foreclosure decree may further
provide that in case of one or more redemptions under said dec¢ree,
pursuant to the statute in such case made and preovided, then and in
every such case, each successive redemptor may cause the preceding
loss clause attached to each insurance policy to be cancelled and a
new loss clause to be attached thereto, making the loss thereunder
payable to such redemptor. In the event of foreclosure sale,
Mortgagee is hereby authorized, without the consent of Mortgagor, to
assign any and all insurance policies to the purchaser at the sale,
or to take such other steps as Mortgagee may deem advisable, to

cayse the interest of such purchaser to be protected by any of the
satd fasdrdance poticies,

CLTLE6SKK
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Stamp Tax

7. 1f, by the laws of the United States of America, or of any
state having Jjurisdiction over the Mortgagor, any tax is due or
becomes due in respect of the issuance of the Note hereby secured,
the Mortgagor covenants and agrees to pay such tax in the manner
required by any such law, The Mortgagor further convenants to hold
harmless and agrees to indemnify the Mortgagee, its successors or
assigns, against any liability incurred by reason of the imposition
of any tax on the issuance of the note secured hereby.

Prepayment Privilege

8, While no default exists under either the terms of the note
secured hereby or under the terms of this Mortgage, Mortgagor
reserves the right to prepay at any time all or any part of the
principal amount of the Note secured hereby without payment of
penalties or premiums; provided, however, that no prepayment shall
afiect the obligation to continue to pay the regular monthly
instailment remaining under the terms of the Note secured hereby
untit che entire indebtedness has been paid.

Due on. uale

9, f «within five {5} years from the date hereof the
undersigned, (without the prior written consent of the holder of the
Mote secured tereby, sell, assign or transfer,

except if caused oy the death of the undersigned, any right, title
or interest in or to Ane premises, or any part thereof, or otherwise
dispose of or encumbur, by mortgage or otherwise, the premises, or
any part thereof, then at the electian of the holder of the Note
secured hereby and witnsul .notice, the principal sum remaining
unpaid on the Note securcd hereby together with accrued interest
thereon shall become at once due._and payable.

Effact of Extensions of Time

10. If the payment of said irdebtedness or any part thereof be
extended or varied or if any part of the security be released, all
persons now or at any time hereafter Jiarle therefor, or interested
in said premises, shall be held to /azsent to such extension,
variation or release, and their 1liability~and the 1lien and all
provisions hereof shall continue to full Turce, the right of
recourse against all such persons being expreszly reserved by the
Mortgagee, notwithstanding such extension, variatien or release.

Effect of Changes in Laws Regarding Taxation

11. In the event of the enactment after this date—af any law
by the State of I11inois deducting from the value of lani_ for the
purpose of taxation any lien thereon, or imposing upon tne incrtgagee
the payment of the whole or any part of taxes or assescmants or
charges or liens herein reaquired to be paid by the Mortgigcr or
changing in any ways the laws relating to the taxation of mortyajes
cr debts secured by wmortgages or Mortgagee's interest in- the
property, or the manner of collection of taxes, so as to affect this
Mortgage or the debt secured hereby or the holder thereof, then and
in such any event, the Martgagor, upon demand by the Mortgagee,
shall pay such taxes or assessments, or reimburse the Mortgagee
therefor;, provided, however, that if in the opinion of counsel for
the Mortgagee (a) it might be unlawful to require Mortgagor to make
such payment or (b) the making of such payment might result in the
imposition of interest beyond the maximum amount permitted by law,
then and 1in such event, the Mortgagee may elect, by notice in
writing given to the Mortgagor, to declare all of the indebtedness
secured hereby to be and become due and payable sixty (60) days from
the giving of such notice,.
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Mortgagee's Performance of Defaulted Acts

12, In case of default therein, Mortgagee may, but need not,
make any payment, or perform any act herein required of Mortgagor in
any form and manner deemed expedient, and may, by may not, make full
or partial payments of principal or interest on prior encumbrances,
if any, and purchase, discharge, compromise or settle any tax lien
or other prior lien or title or claim thereof, or redeem from any
tax sale or forfeiture affecting said promises or contest any tax or
assessment. Al1 moneys paid for any of the purposes herein
authorized and all expenses paid or dncurred 1in connection
therewith, 1including reasonable attorney's fees, and any other
moneys advanced by the Mortgagee to protect the mortgaged premises
and the 1ien hereof, shall be so much additional indebtedness
secured hereby, and shall beccme immediately due and payable without
notice and with interest thereon at the post maturity interest
rate. Inaction of Mortgagee shall never be considered as a wajver
of any right accruing to it on acceocunt of any default on the part of
Mcstoagor.

Mortgsyme's Reliance on Tax Bill, Etc.

1.,/ _Mortgagee in making any payment hereby authorized: {(a)
relating o taxes and assessments, may do so according to any bill,
statement o wstimate procured from the appropriate public office
without inquiry. into the accuracy of such bill, statement or
estimate or-/into the wvalidity of any tax, assessment, sale,
forfeiture, tax /l1ep or title or claim thereof; or (b} for the
purchase, discharge, compromise or settlement or any other prior
1ien, may d¢ so withogw ingquiry as to the validity or amount of any
¢laim for lien which ihay be asserted.

Acceleration of Indebtediiess) in Case of Default

14. 1f (a) default be nade in the due and punctual payment of
said Note, or any i1nstallmen’. aue in accordance with the terms
thereof, either of principal ow_interest; or (b} the Mortgagor, or
any Guarantor of the Note securec lereby or of this Mortgage, shall
fite a petition in wvoluntary barkruptcy or under Chapter X or
Chapter X1 of the federal Bankruptcy /Act or any similar law, state
or federal, whether now or hereaflel existing, or an answer
admitting insolvency or 1inability to psy its debts, or fail to
obtain a vacation or stay of involuntary prozeedings within ten (10)
days, as hereinafter provided; or (c) ‘the  Mortgagor, or any
Guarantor of the Note secured hereby or of thiz Mortgage, shall be
adjudicated a bankrupt, or a trustee or a_'raceiver shall be
appointed for the Martgagor or for all of its property or the major
part thereof in any voluntary proceeding, or any court shall bhave
taken jurisdiction of the property of the Mortgagor or the major
part thereof in any voluntary proceeding for the reorganization,
dissolution, liquidation or winding up of the Mortgagcr, and such
trustee or receiver shall not be discharged or such jJurisdiction
relinquished or vacated or stayed on appeal or otherwiss stayed
within ten (10) days; or {d) the Mortgagor, or any Guarantor of the
Note secured hereby or of this Mortgage, shall make an assigruent
for the benefit of creditors, or shall consent to the appointment of
the receiver or trustee or liquidator of all of its property or the
major part thereof; or (e] default shall be made in the due
observance or performance of any other of the covenants, agreements
or conditions hereinbefore or hereinafter contained, required to be
kept or performed or observed by the Mortgagor, then and in every
such case Mortgagor shall have defaulted hereunder and the whole of
said principal sum hereby secured shall, at once, at the option of
the Mortgagee, become immediately due and payable, together with
accrued interest thereon, without notice to the Mortgagor.

GLILESKS
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Foreclosure: Expense of Litigation

15. HWhen the indebtedness hereby secured, or any part thereof,
shall become due, whether by acceleration or otherwise, Mortgagee
shall have the right to foreclose the 1lien hereof for such
indebtedness or part thereof. In any suit to foreclose the lien
hereof, there shall be be allowed and included as additional
indebtedness in the decree for sale all expenditures and expenses
which may be paid or incurred by or on behalf of Mortgagee for
attorneys' fees, appraisers' fees, outlays for documentary and
expert advice, stenographer’s charges, publication cost, and costs
{which may be estimated as to jtems to be expended after entry of
the decree) of procuring all such abstracts of title, title searches
and examinaticns, title insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Mortgagee
may deem reasonably necessary either to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant to such
degree the true condition of the title to or the value of the
premises. A1l expenditures and expenses of the nature in this
paragraph mentioned, and such expenses and fees may be incurred 1in
the provection of said premises and the maintenance of the lien of
this Msrnioage, including the fees of any attorney employed by the
Mortgagae. in any litigation or proceeding affecting this Mortgage,
the Note! wr said premises, 1including probate and bDankruptcy
proceedings, o in preparations for the commencement or defense of
any proceediny . or threatened suit or proceeding, shall be
immediately due and payable by Mortgagor, with interest thereon at
the post maturily Jjnterest rate and shall be secured by this
Mortgage.

Application of Proceecs of Foreclosure Sale

16. The proceeds of (any. foreclosure sale of the premises shall
be distributed and applied -in the following order of priority:
first, on account of all (cos*s and expenses incident to the
foreclosure proceedings, including al} such items as are mentioned
in the preceding paragraph herco; second, all other items which
under the terms whereof constituts secured indebtedness additional
to that evidenced by the Note, wi*n interest thereon as herein
provided; third, all principal and irterest remaining unpaid on the
Note; fourth, any overplus to Mortgaguy, its successors or assigns
as their rights may appear.

Appointment of Receiver

17. Upon, or at any time after the filing of a complaint to
foreclose this Mortgage, the court in which such complaint is filed
may appoint a receiver of said premises. Such appointment may be
made either before or after sale, without notice, without regard to
the solvency or insolvency of Mortgagor at the time of application
for such receiver and without regard to the then valuve.of the
premises or whether the same shall be then occupied as a. nrinestead
or not and the Mortgagee hereunder or any holder of the Nole may be
appointed as such receiver. Such receiver shall have pawer to
collect the rents, issues and profits of said premises during . lhe
pendency of such foreclosure suit and, in case of a sale and a
deficiency, during the full statutory period of redemption, whether
there be a redemption or not, as well as during any further times
when Mortgagor, except for the intervention of such receiver, would
be entitied,.

to collect such rents, issues and profits, and all other powers
which may be necessary or are usual in such cases for the
protection, possession, control, management and operation of the
premises during the whole of said period., The court from time to
time may authorize the receiver to apply the net income in his hands
in payment in whole or in part of: (a) the indebtedness secured
hereby, or by any decree foreclosing this Mortgage, or any tax,
special assessment or aother lien which may be or become superior to
the lien hereof or of such decree, provided such application is made
prior to foreclosure sale; {(b) the deficiency in case of a sale and
deficiency.
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Assignment of Leases and Rents

19. To further secure the indebtedness secured hereby,
Mortgagor does hereby sell, assign and transfer unto the Mortgagee
all the rents, issues and profits now due and which may hereafter
become due under or by virtue of any lease, whether written or
verbal, or any Jletting of, or of any agreement for the use or
occupancy of the premises or any part thereof, which may have been
heretofore or may be hereafter made or agreed to or which may be
made or agreed to by the Mortgagee under the powers herein granted,
it being the intention hereby to establish an absolute transfer and
assignment of all of such leases and agreements, and all the avails
thereunder, untc the Mortgagee, and the Mortgagor does hereby
appoint irrevocably the Mortgagee its true and lawful attorney in
its name and stead (with or without taking possession of the
premises as provided in paragraph 20 hereof) to rent, lease or let
all or any portion of said premises to any party or parties at such
rental and upon such terms as said Mortgagee shall, in its
diZcretion, determine, and to collect all of said avails, rents,
issue:z and profits arising from or accruing at any time hereafter,
and “a’1, now due or that may hereafter become due under each and
every «uf- the leases and agreements, written or verbal, or other
tendensy _avisting, or which may hereafter exist on such premises,
with the sare rights and powers and subject to the same immunities,
exoneration ot 1iability and rights of recourse and indemnity as the
Mortgagee wquld have upon taking possession pursuant to the
provisions of-Faraaraph 20 hereof.

The Morioagor represents and agrees that no rent has been
or will be paid by any \person in possession of any portion of the
above described premi:es for more than one month in advance and that
the payment of none of (the rents to accrue for any partion of the
said premises has been /ov .will be waived, released, reduced,
discounted, or otherwisc’ < discharged or compromised by the
Mortgagor. The Mortgagor waives any rights or set-off against any
person in possession of any portion of the above described
premises. If any lease provides for the abatement of rent during

repair of the premises demised therzunder by reason of fire or other
casuwalty, the Mortgagor shald furpish to the Mortgagee rental
insurance, the policies to be in amourc and form and written by such
insurance companies as shall be satistactory to the Mortgagee.
Mortgagor agrees that it will not assign any of the rents or profits
of said premises, except to a purchaser or grainiee of the premises.

Nothing herein contained shall be construed-as constituting the
Mortgagee a mortgagee in possession in the absenge of the taking of
actual possession of the premises by the Morigegee pursuant to
paragraph 20 hereof. In the exercise of the powers nerein granted
the Mortgagee, no 1liability shall be asserted or enicrced against
the Mortgagee,all such 1iabilty being expressly waiveu and released
by the Mortgagor.

The Mortgagor further agrees to assign and transfer./to the
Mortgagee all future leases upon all or any part of the premises
hereinbefore described and to execute and deliver, at the reques’ of
the Mortgagee, all such further assurances and assigmments jn-the
premises as the Mortgagee shall from time to time require,

Although it is the intention of the parties that the assignment
contained in this paragraph 19 shall be a present assignment, it is
expressly understood and agreed, anything herein contained to the
contrary notwithstanding, that the Mortgagee shall not exercise any
of the rights or powers conferred upon it by this paragraph until a
default shall exist hereunder.
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Mortgagee's Right Possession in Case of Default

20. 1In any case in which under the provisions of the Mortgage
the Mortgagee has a right to institute foreclosure proceedings,
whether before or after the whole principal sum secured hereby is
declared to be immediately due as aforesaid, or whether before or
after the dnstitution of legal proceedings to foreclose the 1lien
hereocf or before or after sale thereunder, forthwith, upon demand of
Mortgagee, Mortgagor shall surrender to Mortgagee and Mortgagee
shall be entitied to take actual possession of the premises or any
part thereof personally, or by its agents or attorneys, as for
condition broken, and Mortgagee in its discretion may, with or
without force and with or without process of law, enter upon and
take and maintain possession of all or any part of said premises,
together with all documents, books, records, papers and accounts of
the Mortgagor or then owner of the premises retating thereto, and
may exclude the Mortgagor, its agents or servants, wholly therefrom
and.may as attorney in fact or agent name as Mcrtgagee and under the
posiens herein granted, hold, operate, manage and contral the
premizes and conduct the business, if any, thereof, either
persorally or by its agents, and with full power to use such
measures /. legal or equitable, as in its discretion or 1in the
discretior, of its successors or assigns may be deemed proper or
necessary | to _enforce the payment or security of the avails, rents,
issues and. p'ofits of the premises, including actions for the
recovery of Crent, actions 1in forcible detainer and actions in
distress for—rent, hereby granting full power and authority to
exercise each and every of the rights, privileges and powers herein
granted at any an4 all times thereafter, without notice to the
Mortgagor, and with fali power to cancel or terminate any lease or
sublease for any cewcuse or on any ground which would entitle
Mortgagor to cancel th¢ same, to elect to disaffirm any lease or
sublease made subsequent /to .this Mortgage or subordinated to the
lien nereof, to make al}) -arressary or proper repairs, decorating,
renewals, replacements, alterations, additions, betterments and
improvements to the premises as tol it may seem judicious, insure and
reinsure the same and all .risks 1ncidental to Mortgagee's
possession, operation and managenert. thereof and to receive all of
such avails, rents, issues and proficss

The Mortgagee shall not be obligutad to perform or discharge,
nor does it  hereby undertake to perform or discharge, any
obligation, duty or 1liability under any leusos, and the Mortgager
shall and does hereby agree to indemnify ‘anu-hold the Mortgagee
harmless of and from any and all liability, insz or damage which it
may or might incur under said Teases or under' oi.bv reason of the
assignment thereof and of and from any and all claims and demands
whatsoever which may be asserted against it by reason of any alleged
obligations or undertakings on its part to perform or discharge any
of the terms, covenants or agreements contained in s2id leases.
Should the Mortgagee incur any such liability, 1oss or damaje, under
said leases or under or by reason of the assignment therceov.~or in
the defense of any claims or demands, the amount thereof, idciuding
costs, expenses and reasonable attorneys' fees, shall be ‘secured
hereby, and the Mortgagor shall reimburse the Mortgagee therctor
immediately upon demand,

Application of Income Received by Mortgagee

20, The Mortgagee in the exercise of rights and powers
hereinabove conferred upon it by paragraph 18 and paragrph 19 hereof
shall have full power to use and apply the avails, rents, issues and
profits of the premises to the payment of or on account of the
following, in such order as the Mortgagee may determine:
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a. to the payment of the operating expenses of said property,
including cost of management and leasing thereof (which shall
include reasconable compensation to the Mortgagee and its agent or
agents, if management be delegated to an agent or agents, and shall
also include lease commissions and other compensation and expenses
if seeking and procuring tenants and entering 1intoc leases},
established c¢laims for damages, if any, and premiums on insurance
hereinabove authorized;

b. to the payment of taxes and special assessments now due or
which may hereafter become due on said premises;

c. to the payment of all repairs, decorating, renewals,
replacements, alterations, additions, betterments, and improvements
of said premises, including the cost from time to time of installing
or replacing refrigeration and gas or electric stoves therein, and
of placing said property in such condition as will, in the judgment
of #he Mortgagee, make it readily rentable;

¢. to the payment of any indebtedness secured hereby or any
deficiercy which may result from any foreclosure sale.

Mortgages s Right of Inspection

21. Morlpagee shall have the right to inspect the premises at
atl reasonabie times and access thereto shall be permitted for that
purpose.

Late Charge

22, In the event. the Mortgagee shall, from time to time,
accept payment of many! installment reguired on the Note and under
this Mortgage without eilact’ng payment of interest at the post
maturity interest rate, Morigagee may, in lieu of such higher rate
of interest, collect a "late charge" not to exceed 04 cents
($ 04 ) for each one dollir ($1.00) of each such delinquent
instaliment payment to cover tho <cstra expense involved in handling

delinquent payments; provided, licwever, that nothing in this
paragraph contained shall authorize’ .the Mortgagee to coilect or
demand any payment which would resultl 7r.the imposition of interest
in excess of the maximum amount alloweda 0y law.

Condemnation

23. Mortgagor, hereby assigns, transfercand sets over unto
Mortgagee the entire proceeds of any award or amv-claim for damages
for any of the mortgaged property taken or damagsd.-under the power
of eminent domain or by condemnation. Mortgagee may <lect to apply
the proceeds of the award upon or in reduction of %he indebtedness
secured hereby, whether due or not, or to require Fortgagor to
restore or rebuild, in which event the proceeds shall be held by
Mortgagee and used to reimburse Mortgagor for the cosc 0f the
rebuiiding or restoring of buildings or improvements <ca. said
premises, in accordance with plans and specifications (tu_  be
submitted to and approved by Mortgagee. In the event Mortgagow is
required or authorized, by Mortgagee's election as aforesaid, to
rebuild or restore, the proceeds of the award shall be paid out in
tha same manner as in provided in paragraph 6 hereof for the payment
of insurance proceeds toward the cost of rebuilding or restoration.
If the award of such amount is insufficient to cover the cost of
rebuilding or restoration, Mortgagor shall pay such cost in excess
of the award, before being entitled to reimbursement out of the
award. Any surplus which may remain out of said award after payment
of such costs of rebuilding or restoration shall, at the option of
Mortgagee, be applied on account of the indebtedness secured hereby
or be paid to any other party entitled thereto.
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Release Upon Payment and Discharge of Mortgagor's Obligation

24. Mortgagee shall release this Mortgage and the Tien thereof
by proper instrument upon payment and discharge of all indebtedness
sacured hereby and payment of a reasanable fee to Mortgagee far the
execution of such release.

Giving of Notice

25. Any notice which either party hereto may desire or be
required to give to the other party shall be in writing and the
mailing thereof by certified mail addressed to
Mortgagor at 115 North Lockwood, Chicago, Illinois 60644

or to Mortgagee at 318 South Michigan, Chicago, Illinois 60604

or at such other place as any party hereto may be notice 1n writing
designate as a place for service of notice, shall constitute service
of notice hereunder,

Wz1vwer of Defense

26, No action faor the enforcement of the lien or of any
provisiedhereof shall be subject to any defense which would not be
good and-evailable to the party interposing same in an action at law
upon the Koile-hereby secured.

Post Maturity Trterest Rate

27. The teri."post maturity interest rate" as used herein
shall mean _ g4 % per annum,

Binding on Successors and-Assigns

28. The lien of this/ Mortgage and all of the provisions and
conditions contained

herein shall extend to and be tinding upon all heirs, successors and
assigns of the Mortgagor, The :ord "Mortgagee” when used herein
shall include the successors and- assigns of the Mortgagee named
herein, and the holder or halders, from time to time, of the Note
secured hereby.

Captiens

29, The captions and headings of varicus paragraphs of this
Mortgage are for convenience only and are nut .yo be construed as
defining or 1limiting, 1in any way, the scope 4 intent of the
provisions hereof.
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marricd to
Rosetta Walker
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IN WITNESS WHEREOF, the Mortgagor has assigned this Mortgage
the day and year first above written.

QV@MMMQWM
/ZLZ‘ Aanis ﬂ_/lé

“ANTHONY WALKE

F

STATE OF ILLINWOIS )
) Ss.

COUMIY. OF COOK )

1, lean Fitzgerald ., da MNotary Public in and for
residing In"52id County, in the State aforesaid, DO HEREBY CERTIFY

that Gwendolyn R. Johnson Divorced and not since I'emmEFj e and Anthony Walker
who Are y personaily nown to me to e the same

persons Are whose names Are subscribed to the
foregoing instrumirc, appeared before me this day in person and
acknowledged that hoyv signed, sealed and delivered
the said instrument as Their free and voluntary
act, for the uses and plrrposes therein set frorth.

GIVEN under wmy hard” and HNotarial Sealt this 9th day
of December . 19 82

OARGALIEN,
JSEAR FITZGERALD :
NOTARY PUBLIC STATE OF IR0

mwm POy, Q !W!

THIS INSTRUMENT PREPARED BY:\JL:AA) F:‘rz;-f:w;alab
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