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MORTGAGE

— B = 03]
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3t IF CHECEKED, THIS MORTGAGE SECURES FUTURE ADVANCES

" - 3131
THIS MORTGAGE is made this 27 ______ day of _Puacombor 9
between the Morigagor, ilarvay Polovin and lJt}E>I>¥o 17 reTevin, Wit wiTe, I Jjoinvy™rmmamoy—'

(herein “"Borrower”), und the Morlgagee, ouseholt Bk, 730

orparation orgunized and
%) T 1 A
existing under the Inws of U8« , whose oddress is 220 2 Rob 1SR
Schaumburg, Ll 60LU3 (hercin “Lender™.

The Toltowing paragraph precedest by w checked box is applicabte:

2] WHEREAS, loriower is indebted to Lender in the principal sum of U8, 8 ,
which indebiedness is evidenced by Borrower's Loan Repayient and Security Agreement dited
and’ c\ctumons amel renewarthereol therein "anu";. providing lor- monthly installments of principal and interest at the
rate specilied in the Note (hercizvcontruet rate™ lincluding nny adjustmems to the amount of payment or the contraet

rate if that rote is variable) and otberchurpes payable nt Lender's address stuted obove, with ”“""‘“1‘8‘“ of the quLhiLctnus,
it not sponer paid, due and payable en

)u
TR 00.00 - a.

I3 WHEREAS, Dorrower is inde’ :tcl e Lender in the prineipal sum of % 30,0 . m_' _.vn.r._lfzp miich

thereof as may be advanved pursunnt w sorrower’s Revolving Loan Agreement. tiutul L2=27=88 nnd

extensions andl renewals t!wrml‘ {herein “Nor< g providing Tor payments of prineipal amd iiterest at the tole specified in

the Note (herein "contrnet rate") |||-.Iml|ny any mlmserdesd% the gmount of payment or the contrnel rate I thal rate is
variable, provuling. for a_credit limit of § o020z :

and on
initind mlvuncc of $ 5,000,00 .

TOSECURE to Lender the repunyment of the indaroredness, including nny futtre advanees, evidenced by the Note,
with interest thereon ot the applicable contract rate (includizgany adjusiments to the amount of piyment or the comret
riste §f thit rate is variable) nnd other charges; the payment GF al other sums, with interest thereon, advaneed in nccordunce
lerewith Lo protect the security of this Morigage; and 1he pe ..V.u\mcu of llu. covenants nbd ngreements of Borrower herein
contained, Borrower “lm'I hereby mortgage, grant and convey s ender the folknving described property localed in the

Coumty of a4 , State of ilinois:

g
2

A O i

EXY.
RECORD D

GLQSBQ#SS—

LOT I3 BLOGIK L1 IN WINSTON KNOLLS UNIT NUMBER R, BEING
A SUBDIVISION OF PARTS OF SECTIONS 19,20, AND 30 ML
I[N TOWNSHIP 68 NORTH RANGE 10, EAST OF THE THIRD
PRINCIFPAL MERIDIAN, ACCORDIMG TOQ THE RLAT THEREDM
RECORDED ON IANUARY &2 1270 NS

il DOCUMENT NUMBER #1054630460
IN COOK COUNTY, TLLINDILS.

9
H

1988.

DEC 29

PARCEL MUMBER: o2-3JO--TOR--0IF

which hus the address of 3921 Fivestonu Lano, HoffmanvEgnatoy,

) (Street) {Cliy) .
Ulinois ‘;’21251 (herein "Property Address™ and is the Horrower's address,
Zlip Codey

TOGETHIER with all the improvements now or herenfter erected on the property, and all easements, rights, appurtenances
nnd rents, ull of which shall be deemed 1o be and remain o part of the property covered by this Mortgage; wnd all of the

13
foregoing, together with said property (or the leasehold estate if this Mortgage is on a lensehold) are hereinafter referredd
to as the “Property.”

Borrower covenants that Borrower is lwlully seised of the estate hereby conveyed und has the right to morigage, grant
anel convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants

thot Borrower warrants and will defend generally the title w th l’ropuly agoinst all claims and demunds, subject to
encumbrances of record,

%

FORA) 12 1, (s 1§ A)
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11, Successurs and Assigns Bound: Joint and Several Liability; Cosslgners, The covenants ind agreements heremn contained
sholl bind, nml the rights huulmicr shall inure 10, the respective successors and assipns of Lender and Borrowes, subjeat
10 the provisions of paragraph 16 hereof, Al covenanis and agreements of Borrower shall Be joint and several, Any Bortower
who co-signs this Mortgage, bt does not execute the Note, () is co-signing this Morigage only (o morgage, pran and
convey that Borrower's interest in the Property 10 Lender under the terms of this Mortgage, i is not personally liable on
the Note or under 1his Mortgapge, and (c) agrees that Lender and any other Borrower hereunder may agree 10 extend, modify,
farbear, or make any other accommodations with regard 1o the ferms of this Morgape or the Note without that Bonower's
consent and without releasing thiad Borrower or modifying this Morgage as to that Borrower's interest in the Propeny,

12. Notiee. Except for any notice required under applicible Jinw 1o be given in another manner, (1 any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borower
al the Property Address or at such other address as Borrower may desighate by notice 1o Lender as provided herein, and
(b) iy notice to Lender shall be given by certificd miil 1o Lender’s address stated herein or e such other address as Lender
may designate by notice to Borrower as provided herein, Any notice provided for in s Morgage shall be deemed 10 have
ey given 1o Borrower or Lender when given in the mumner designated herein.

13, Governing Law; 5 pverability. Fhe state and local kiws applicable to this Morgige shall be the Jaws of te purisdiction
in which the Property is located. The foregoing sentence shall not Jimit the applicability of Federal Taw 1o this Morgage,
In the event that any provi\ion or clause of this Mortgape or the Note conflicts with applicable law, such amBicy shall
not affect other 1 ommns of this Morgage or the Note which can be given effect without the mnﬂutnu pros i, .md
10 this end the Jrov sions of this Mortgage and 1the Note are declared 10 be severable. As used herein, “costs™, exenses”
and “nttorneys' fees” include all sums 1o the extent not prohibited by applicable liyw or dimited herein,

14. Borrower's Copy. Borrower shall be Turnished @ conformed copy of the Note and of this Morigage v the tine
of execution or after recordation hereof,

15, Rehabilitation a.cwodsereement, Borrower shall fulfill all of Borrower's obligations under any homee sehabiditaion,
improvemenlt, repair, or otlerdoan apreemem which Borrower enters into with Lender, Lender, ot Lender’™s option, may
reguire Borrower 10 execute and Seliver o Lender, in a form aceeptable 10 Lender, an assignment of any righs, chiims
or defenses which Borrower may Oave against parties who supply labor, materials or services in conpection with improvements
mude 1o the Property,

6, Transfer of the Property, I Bocrower sells ar transfers al) orany piart of the Properiy or an interest therein, excluding
{11) the creation of a tien or encumbrinice subardinate to this Mortgage, (b a transfer by devise, descent, or hy operation
of law upon the death of & joint teniant, (©) thegrant of any Jeaschold interest of three years or less not containing an upticn
to purchase, (d} the crestion of o purchase moley security inerest for household apphiances, teba transfer 102 relinive resulting
from the death of o Borrower, (f) a transfer wrgresvhe spouse of children of the Borrawer become an oswner of the propeesty,
() o transfer resulting from i deeree of dissolutian/ofmirriage, legs) separation igreement, or from an incidental propeny
t.r.'ulum.ni apreement, by which the spouse of the Bor omwer becomes an owner of the property, (ha transfer sto an inter
wvos trust in which the Borrower is ind remaing @ ben<iiciary and which does not relate toa transfer of righits of vecupancy
in the property, or (i any other transfer or disposition cescribed in regilations preseribed by the Feders) Home Loan Bank
Board, Borrower shall cause 10 be submitted information(required by Lender 1o evaluate the transferee 28 a6 s new loan
were bung, made l()ll'lt. transferee, Borrower will continue tale-ablipated under the Note and this Morngage uniess Lender
releases Borrower in writing.

I Lender does not agree to such sale or tansfer, Lender mady declare ull of the sums secured by this Morpape 1o Ix
immediately due and-payable, 10 Lender exercises such option 1o acce)Zrive, Lender shall mail Borrower notice of aceeleration
in accordance with paragraph 12 hereol. Such notice shall provide o perigad of not less than 30 days from the date 1he natice
is mailed or delivered within which Barrower may pay the sums deciardd due. I Borrower finls 1o psy such sums prio
(o the expiration of such period, Lender may, without further notice or donamden Borrower, invoke uny remedies permitted
by paragrapli 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant 2ad agree as follows:

17, Aceeleration; Remedies, Except as providged in paragraph 16 hereof, upos Yorrower's breach of any coveninl or
apreement of Borrower in this Mortgage, including the cavenants (o puy when oue <ivosums secnred by this NMortpage,
Lemder prior 10 acceleration shall give natice to Burrower as provided in paragrapn Y hereof specifyving: ) the breachy
{2) the action required to cure such breach; (3) a date, not less than 10 days from thie dale the potice is mailed (o Borrower,
by which such breach must be cured; and (4) that failore to cure sueh breach on or before she date specified in the notice
may result [n acceleration of the sums secured hy this Mortgage, foreclosure by judicial proceedivgand sale of the Property,
The notiee shall further inform Berrower of the right 1o reinstate after acceleration and (he right! 1o Sssert in the Tareclosure
proceeding the nonexistence of a default or any other defense of Borrower to acccleration ano-orcelosure, 1f the breach
is not cured on or hefore the date specthied in the notiee, Lender, at Lender's option, may declare 22 of the sums secured
by this Morigage (o be immediately doe and payable without further demand and may foreclose thisafantee by judicial
proceeding, Lender shalk he entitled to collect in such proceeding all expenses of foreclosure, including heeaot imited 1o,
reastnable attorneys® fees and costs of documentary evidence, abstracts and (tle reports,

18. Borrower’s Right to Reinstate, Notwithstanding Lender's aceclermion of the sums secured by thyis Mostpape Jue
1o Borrower's breach, Borrower shall have the right 10 have any proceedings begon by Lender 1o enforee this MNMortgpe
discontinued o any tine prior 10 entry of o judpment enforeing this Mortgage if: 60 Borrower pays Lender all sums which
wortld be then due under this Mortgiage sind the Note bad no aceeleration occuried: b Borrower cures all breaches of am
olher covepams or agreements of Borrower contained in this Mortgage: (©) Borrower pays all reasonable expenses
ineurred by Lender in ml‘urcing. the cavenants and agreaments of Borrower contained in thus Moryugpee, and in enforemy
Lender's remedies as provided in paragraph 17 hereof, including, but not limited 1o, reasonable attorneys' fees; and wh Borrower
takes such action ns Lender may reasonably require 1o assure that the lien of this Mongage, Lender's interest in the Propeety
and Borrower's obligntion 1o pay the sums secured by this Morpgage shall continte unimpaired. Upon such payment ad
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full fosce wnd effecy as i no aceeleration
had oceurred.

19, Assignment of Rentss Appointment of Receiver, As additional security bereunder, Bortower hereby assipns 1o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereofl in abundonmein
of the Property, have the right 10 collect and retain such remts as they become due and payable.

Upon aceeteration under paragraph 7 hereof or abimdonment of the Property. Lender shil] be entitled 1o have aoecenves
appointed by o court 1o enler upon, lake possession of and manage the Property und to calleet the rens of the Propeaty
including those past due, Al rems collecied by the receiver shisll be applied first 1o payvment of the coss of managemen)
of the Property and collection of rents, including, but pot limites (o, receiver's fees, premiums on receiver's bonds and 1easenable
altorneys' fees, and then (o the sums secured by this Mortgage. The receiver shall be Jiable to account only for those 1ents
actually received.
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