cg@

/700575

CENTENNIAL TITLE INCORPORATED

" "UNOFFICIAL:COPYso8ss1

This Tastrument Preopaarced By Pabtricla AL DoebMas ]
Glenwlew State Bank
BoOn Waunkegan Raad

Glenview, Tllinols 0026 o !
MORTOAGH ' ‘ .@

This Movrsgage made December 22, 1948, batween MICHAEL A, DOERNER AND
;V!\NE B, DOERNER, HIS WIPR {h:.re.!.n:;xfcr:-r' referrad to as "Mortgasgow) and
GLEMNVIEW STATE BANE, an Illlnols banking corporation, having an offilce
gL 8Q0 Waukegan Reoad, Glenwview, Illinolns GOORL (hereinafter roferraed te
as "Marvtgagee') . : :

Mortgagor is justly indebted to Mortgages in the principal sum of
SLRDY THOUSAND DOLLARS an ocuvidencod by & cevbtain Mortgage Hote of oven
date herewlth cxecuted by Mortgagor, made payable to the ovder of and
deliverad to Mortgagee (hevndnoaftor reforrved bo as "Note!') vwheveby
Martagagor pramlzoa o pay thoe said principal suwn or. oo mucl thereo! as
may be advenaged by the holder or halders of thoe Hote from tlme - to vime,
together witih interest thereorn, from dale, at the rate sot forth
clhieradn, in drestallmpents sa sel forth theraln ot the office of |
Mortgogee, or st such other place as may boe denignated In writing- by
the logal holdsdres thereo? anbtil the entidre principal and accransd
interest have been pald, but in any event, the principal balapce (i
any) 1‘«-mni'ﬂng uwnpadd plus acorued intereast shall be due and payable on
o hefore the 1st day of June, 1089,

NOW, THEREFORE, In order) to secure the payment of the sald principal
sum and intereat thereon mand the verformance of tha cowvenants and
agreements hercin contained, \Mortgagor doees by these prosenls grant,
bargain, sell, convey, and mortgage uanto Mortgages, lvts succeessors and
assigng forever, the real ceilate and all of ito estave, rlght, title,
and dnterest thervein situavea dn the Village of mt, Prospecl, Cocunty of
Gook, and State of Illlnois, asdore partlicularly described in Exhlblt
“A: attached pereto and macde a port_hereof (somelimes heveln roferrved
to as the "real sabtave"), whiach podald zabtate, together with the
Follaowing described property, s collsctively referved to as the
premiaeaa’), . -

TOGETHER WITH:

(1) All r ig‘nt', title and Interest ol Mortgagor, Including any
alfter-acgqulred title or veveraton, In to the Yoeds of the ways, sutreots,
avanues, vaulta, and alleys adlolning the pru slans, '

(2 ALl and singular the Conements, 1‘1(3[‘!’.'(.11 'W.\‘:!":"\t‘.'ﬂ.- aasmpents,
minerals, appurbtenances, pagmages, waters, watop soaraad, riparian
fredlyat icm, and drainage rights, and ather clghts, llbertieos, and
privilegoes thereol ovr in -;.1]'|‘f way now or heroafter apperbtaining,
lncluding honesteud and any other clabn at law or I ooy as well ao
any aftev-aceulved tltle, franchloe, ov lleenog and the reverslon and
rovers tong and romaindor and remadnders thereof,

(3) Al rents, tugdes, proceads, and profits accr_u'.mg __aincl Lo
acerue form the pramises (swhich are pledged prisardly and on Goonaritiy
with the real eotatae, and mot socondarily), and :

(43 ALl bulldings and fmprovements of every ind and
desuplption now or hereatior crected or placed thercon and all
matorlals Intorded for construction, recongtruactlon, alteration, @ o)
and prepalra of sach Iimprovomoents now oy herveafter orgcied theeoon, P
all of which materials shall Lo devmed o be included within ]
the premisea  Immediately apon  the dolivery  theraof Se the [ I
premises, and all flxtures ndw or horeafter o owned by dortgagor (# ]
ancd  attached to or contalned {n and uged Un connection with the ol B
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later reinatate, UN@RFJ @_vl:Alg;n@gl;%Yﬂten an Lt may
determina, (b) MSttgagor shall establish with MSctygagoce, or a depositary

deasignated by Mortgagec, an aceount (as approved by Morbtgagoee), and which
shall maintain, at all tlmeg, a minlmum account balanco of at leaak twice
the amount of monthly principal and intevest, and monthly tax and insuu-
ance premium depoglts due under the Nobte and this Mortgage., In addition,
Mortgagor shall icrevocably authorize Mortgagee to debit the account bal-
ance on cach monthly due date until the Note and all amounts due under
this Morbtgage have been paid in full.

3. Taxes. Mortgagor shall lmmediate pay, when £irst due and owing,
all general taxeg, special taxes, gpecial assessments, water charges,
"gaewer service chavges, and all othev charges of whatever kind, orvdinacvy
or extraordinary, which may be levied orv Imposed against the premises,
and to furnish bto Mortgagesn, upon Morlgagee's request, official receipts
therefor within thivey (30) days afrec payment thereof, provided, how-
ever, if Morbtgageo has not suspended the monthly deposlts Ffor taxes re-
quived by paragraph 2 herveof, Mortgagee, at its optlon, either may make
such deposits available to Mortgagor Eor the payments requlred under this
paraguraph 3, or may make such payments on behalf of Mortgagor,

4. Insuwrangce.

(a) Cagsualbky., Morvtgagor shall keep the improvements now exist-
ing or hereafter 2rected on tha premises constantly insured agalnst loss
cr damage under “waeh typeg and forms of insurance policies and in the
minimum amount of ke outstanding balance of the principal sum from time
ko time and for sudh/periods as Mortgagee imay Lrom time to time require,
and Mortgagor shall pay prompily, when due, any premiums on such ingur-
ance, provided, however . that if the Mortgagee has not sugpendced the
monthly depealtls for insveance required by paragraph 2 hercof, Mortgagee,
at {ts option, cither may moke such deposits avallable to Mortgagor for
the payments requlred under tonis pavagraph 4{a), ovr may make such pay-
ments on behalf of Mortgagods. - Unless Mortgagee obtherwise agrees, all
such insurance shall provide ("21L risk"” full insurable value teplacement
cogl covecayge and shall be caciiee with companies having a Best's rating
ol A+ or A acceptable te the Morizagee and the policies and renewals {or
caectiflicates evidencling same), macked by bthe ingucrer "PAIDY, shall he
delivered bto the Mortgagee alt least thirty (30) days before the expira-
tLion of the old policles and shall wave atbtached therebo standacd noncon-
Lrlbubling mortgage clauvues in Favor o and entltling the Mortgagee alone
to collect any ancd all of the proceeds pavable under all such Llnsurance,
ag well ag standard walver of gsubrogation ondorgcements, and shall contalin
provigion for ten (10) days notice to Morctyrgee prior teo any cancellatlon
or amaendmaent thoreol, Morkgagor shall not farry separate lnaucance, con-
curcent Ln kind or form and contributing in thé event of losa, with any
insurance required hercunder., In the event oi_a _Ghange in ownership or
of occupancy of the premises (LE approved in wiiking by Mortgagee}, im-
mediate notice therecof by mail shall be deliveved 'to . all insurercs. In
the event of any loss coverasd by such insurance, Mortgagor gshall immedi-
ately notbtilfy Mortgagee in writing, and Mortgagor hereby authorives and
direccts cach and every insurance company conccrned to mnake payments for
guch loss direckly and solely to Mortgagee (who may, but-n2ed not, make
proof of loss) and Mortgagee Ls hereby authorized to adjusl. collect, and
compromise in its digcretion all claims under all policics/ and Mortgagor
shall sign, upon demand by Mortgagee, all receipts, vouchevs, and re-
teasesn required by sueh insurance companies. Alter deducking any costs
of collection, Mortgagee may use or apply the proceeds, at its option,

(L) as a credlb upon any portion of the indebtedness sccured herveby, or-
(ti) in the evenlt there iLag no default hereunder, bto repairing and restor-
ing the Llmprovements in which cvent the Mortgageo shall nobk be obliged to
sae to the proper application thereof nor shall the amount so released or
used f[or restoraktlion be decmed a payment on the indebtedness gsecured
hereby, or (liil}) vto deliver game ko the Mortgagor. In the event Mortc-
gagece shall elect ko apply such proceeds Lo restoring the improvements,
such proceeds shall be wmade avallable, from time to time, upon MortgageebT
being furnished with satlsfactory evidence of the estimated cost of such
rostoration and with such architect’s corvtificates, walvers of lien, congp
tractors' gsworn statements and other evidence of coslk and of payments asgh
Morbtgagee may reasonably vequire and approve, and Lf the estimated cost
of the work exceeds ten poreent (10%) of the original principal amount ol
the indebtedness secured hereby, Mortgagor shall furnish Mortgagee with
all plans and specifications for such rebuilding or restoration as Mort-
gagee may creasonably rvequire and approve. No payment made prior to the
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Einal completionuNeQ:FkEthCelALniQtQE:M {(90%) of the

value of the work performed, from time to time, and at all times the un-
dlsbursed balance of said proceeds remaining in the hands of Mortgagee
shall be at least sufficient to pay for the cost of completion of the
work, Eree and clear of any liens, In the event of foreclosure of this
Mortgage, or other kransfer of title to the premises in the extinguish-
ment of the indebtedness secured hereby, all right, titie, and interest
of Mortgagor, in and to any insurance peolicies then in force, and any
claims or proceeds thereunder shall pass to Mortgagee or any purchaser oy
grantee. In the event Mortgagee, in its rcasonable discretion, deter-
mines that any insurance provided by Mortgagor, does not comply with the
insurance requirements set forth herein, then Mortgagee may, at any time
and at its own discretion, procure and substitute for any and all of the
insurance so held as aforesaid, such other policy or policies of insur-
ance, in such amount and carried in such company as it may determine, the
cost of which shall be repaid to Mortgagee by Mortgagor upon demand.
Mortgagor shall furnish to Mortgagee, upon its request, estimates or ap-
praisals of insurable value, without cost to the Mortgagee, such as are
regularly and ordinarlly made by insurance companies to determine the
then replacnment cost of the Ruilding or buildings and improvements on
the premisgcs,

{b) Liability. Mortgagor shall carry and maintain comprehensive
public liabilIt{ iInsurance as may he required from time to time by Mort-

gagee in forma, smounts, and with companies having a Best's rating of A+
or A or satisfactorv to Mortgagee, and Mortgagor will apply all insurance
proceeds under suck seolicies to the payment and discharge of the liabili-
ties in reapect of wWhich such proceeds are collected. It is understood

and agreed that the-lmounts of coverage shall not be less than

single limit and

umbrella coveraqge and that
the pelicy Bhall name Mortcayee as an additlonal insured party there-
under, Cartificates of such insurance, premiums prepaid, shall be depos-
ited with Mortgagee and shal) contain provision for ten (10) days' notice
to Mortgagee prior to any cancellation or amendment thercof,

(c) Rental Insurance. ‘bhortgagor shall carry and maintain renptal
insurance to cover a loss of six (€7 months' rental ivcome from the pre-
mises in form, amount, and with comparies having a Best's rating of A+ or
A or satisfactory to Mortgagee. Certificates of such insurance, premiums

prepaid, shall be deposited with Mortgugze and shall contain provision
for twenty (20) days' notice to the Morcgagee prior to any cancellation
thereot,

5. Preservation, Restoration and Use of Piamises. Mortgagor shuall
complete, within a reasonable time, any bULld.ng or buildings or other
lmprovements now or at any time in the process sof-being constructed upon
the real estate. No building or other improvemeiv on the premises shall
(except ag required by law) be altered, removed, or demolished nor shall
any fixtures or appliances on, in or about said buildings or improvements
be severed, removed, sold or mortgaged, without the prior written consent
of Mortgagee, and in the event of the demolition or destruction in wholeo
or in part of any of the fixtures, chattels, or articles of personal pro-
perty covered hereby or by any separate security agreemeirt Qiven in con-
junction herewith, the same shall be replaced promptly by ‘similar fix-
tures, chattels, and articles of personal property at least cqual in qua-
lity and condition to those replaced, free from any security “inberest in
or encumbrances thereon or reservation of title thereto. Mortgagor shall
promptly repalr, restore, or rebuild any buildings or improvements now or
hereafter on the premises which may become damaged or be destroyed. The
buildings and improvements shall be so restored or rebuilt S0 as to he of
at least equal value and substantially the same character as prior o
such damage or destruction. Mortgagor shall not permit, commit, or suf-
fer any waste, impaicrment, or deterioration of the premises or any part
‘or improvement thereof, and shall Xeep and maintain the premises andg
every part thereof in good repair and condition and effect such repairs
as Mortgagee may reasonably require, and, from time to time, make al)
needful and proper replacements and additions thereto so that said bujld-
ings, fixtures, machinery, and appurtenances will, at all times, be in
good condition, fit and proper for the respective purposes for which they
were originally crected or installed. Mortgagor shall not suffer or per-
mit the premises to be abandoned or to be used for a purpoese other than
that for which the premises are presently used, or represented to Mort-
gagee to be used., Mortgagor shall not subject the premises to any usc

- -




covenants orv reptfk Fond agT Eifa in in or consent to
any change in aLx, } ] 1R > leSlyA_gavenignt | zoning ordi-
nanco, or other public or private vestriction Limiting oc defining the
uges which may be made of or the kXind of imprevements which can be con-
structed or placed on the premises or any part thereof, and shall prompt-
ly notlify Mortgagee of, and appear in and defend, at its sole cost and
expense, any such proceedings seeking to ecffect any of the foregoing.
Mortgagor ghall nobt gubdivide the real cstate and shall not subject the
premises to bthe provisions of the condominfium laws of the state in which

the premiscs are situated.

6. Compliance with Governmankal, Ingsurance and Other Requitrements.
Mortgagor shall comply with all statutes, ordinances, orders, recquire~
ments, or decrees relating to the premlses ov the use thereof of any fed-
eral, state, or municlpal authocity, and shall obgerve and comply with
all conditions and requivrements necessary to maintain in forece the insur-
ance roecquived under paragrapnh 4 hevcol and to prescrve and extend any and
all eights, licenses, permits (including, but not Limlkted to, zoning
varlances, special exceptions, and nonconforming uses) privileges, fran-
chiges, and concessions which are applicable ko the premises or which
have been granted ko or contracted for by Mortgagor in connection with
any exlstiig or presently contemplated use of Lhe preomiges. In the event
that any wuallding or other improvement on the premises must be altered or
ramoved to czriable Mortgagor to comply with the foregoing provisions of
this paragraph 6, Mortgagor shall not commence any such alteraltions or
cemovals withiouy Mortgagee's prior approval of the need thecefor and the
Plang and specifacations pertaining thereto, After such approval, which
shall not be uncooconably withheld or delayed, Movtgagor, at Lts sole
cost and expense, gaall elfcct the alterations or removal so required and
approved by Mortgagra. Mortgagor shall not by act or omission permit any
building or other imprevement on land not subject to the lien of this
Morkgage to rely on the Zremlses or any part thercof or any interest
thereln to fulfill any wmuniaipal or governmental recquirement, and Mort-
gagor hereby anslgns to MLctgagee any and all rights to ¢glive consent fFor
all or any portion of the promises or any intaereal thereln to be so
usaed.  Similarly, no building or other improvement on the premlses shall
rely on any land not subject %o the Llien of this Mortgage or any interest
thecein to Fulfill any governmertal or munlcipal requirement., Mor tgagor
shall not by act or omiggion fwmpale the integelty of the premises as a
gingle zoning lot separate and apert From all other premiscs, Any uact or
omission by Mortgagor which would renilt in a violation of any of the
provisions of thls paragraph shall be /veid. Mortgagor shall duly and
punctually perform and comply with ali/rcovenants and conditlons expressed
as binding upon it under any recorded doziinent or any other agreement of
any nature whatsoever binding upon it which pertains to the premises,

7. Liens_and kncumbrances. Moctgagor shall keep the premises free
fcom liens of mechanics and materlialmen and lLwom all other liens,
charges, and encumbrances of whatever nature, Tecardless of (1) whether
tho same arise voluntarily or Involuntarily on thé part of Moctgagor and
(ii) whether the same are subordinate to, prior te, or on a parity with
the lien of this Mortgage, and shall furnish to Mortcugee satisfactory
avidence of the payment and discharge of any such lLishs. charges, and
encunmbrances, asserted or clalmed to exist agalnat the ‘premises, exceopt-
ing, however, any llen or encumbrance expressly consentad Eo by Mor kgaqgece
with respect to which Mortgagor shall pay, when due, the ‘indebtedness se-
cured thereby and upon Mortgagee's recuesk, furnish to HMortogugee satis-
fackory avidence of such payment or payments, In the event Muvlkguagor
shall suffer or permit any superlor or Junior lien ko be atlhaciied to the
premiscn, Movtgageo, at (ts optlon, hag the unqualified right to accelec-
ate the maturity of the Note cauging the Full principal balance and ac-
crued interest to be lmmediately duc and payable without notice to
Mortgagor.

8. Sole, Convevance ov Other Transfers. 1In kthe event Mortgagor @
shall, without the prior wriltlten consent of Mertgagee, which consent A
Morkgagee may, in ilts absolule dliscretion, withhold, sell, tranafer, con~- {9

vey, encumber, leasec, or assign the title to all or any portion of the o
premises, or the rents, issues, or profits therefrom, whether by opera-

tion of law, voluntacily, ov otherwise, or shall contract o do any of @
the foregolng, or in the event the owner, or if there be more than one, P

any of the owners, of the beneficial interest in the trust of which Mort-
gagor is trustee {(any such owner being hercinafter veferred to as a

T




csonetictar omebd MAEELC AL COQR Yorne or vore

gagee, which consent Mortgagee may in its absolute scraetion, thhhoad,
Lrnns[cr or assign all or any portion of such benefxc:al interest, or the
rents, lasues, or profits from the premises {including, without being
limited to, a collateral assignment), whether by operation of law, vol-=-
untarily or otherwise, or aghall contract to do any of the foregoing, then
any of the foregolng acts, omlssioens, or occurrences shall congtitute an
event of default herceunder and Mortgagee, at {ts option, shall then have
the unqualified right to accelerate the maturity of the Note, causing the
full principal balance and accrued interest, to be immediately due and
Ppayable without notice to Mortgager: and, in addition, Mortgagee shoall
also be entitled to pursue any and all rights and remedies granted
hereunder or otherwise available to it, at law or in aguity,

9, Stamp Tax. If at any time the United States government or any
state, or municipal government shall reqguire Internal Revenue or ointer
documentary stamps hereon or on the Note secured hereby, or shall other-
wise impose a tax or impose an assessment on this Mortgage or on the Note
or shall reguire payment of an interest equalization tax upon the indebt-
cdness secured herveby, then the said indebtedness and the acerued interp-
est thereo’ shall be and become due and payable at the election of Mort-
gagee thirty «(30) days after the mailing of notice of such election to
Mortgagor, provided, however, said election shall be unavailing and this
Mortgage and thr Note shall be and remain in effect, if Mortgagor law-
fully may pay <Zo._ such stamps or such tax ncludlng interest and poenal -
ties thereon to &r) on kehalf of Mottgagee and Mottgagor does in fact pay,
when payable, for 41t such stamps or such tax, as the case may be,
including interest @rnd penalties thercon.

10. Bffect of Change _in Laws Regarding Taxation. In the event of the
enactment, after the daitrn of this Mortgage, of any law of the state in
which the premises are loczuved deducting from the value of the land for
the purpose of taxation arny 1ien thereon, or imposing upon Mortgagee the
payment of the whole or any part of the taxes or assessments or chatges
or liens herein regqulired to e paid by Mortgagor, or changing in any way
the laws relating teo the taxation of mortgages or debts secured by mort-
gages or Mortgagee's interest in the property, or the manner of collec-
tion of taxes, so as to affect thi’ Mortgage or the debt secured hereby
or the holder thereof, then, and in pay such event, Mortganor, upon de-
mand by Mortgagee, shall pay such taxrse or ass sgments, or reimburse
Mot tgagee therefor; provided, however “hat if, in the opinion of couvnsel
for Mortgagee, (i) it might be unlawfuli t»> regquire Mortgagor to maie such
payment or (ii) the making of such paymei* imight result in the imposition
of interest beyond the maximum amount permairted by law, then, and in such
event, Mortgagee may clect, by notice in writing glu n to Mortgagor, to
declare all of the indebtedness secured hereby o9 be and become due and
Payable within thirty (30) days from the giving af such notice. Notwith-
standing the foregoing, Mortgagor shall not be birligated tu pay any
portion of Mortgagee's federal or state income tex.

Ll. Mortgaqee''s Performance of Defaulted Acts, i case of default
herein, Mortgagee may, but need not, make any payment or-perform any act
hereln required of Mortgagor in any form and manner decdmed expedient by
Mortgagee. By way of illustration and not in limitation ¢t the fore-
going, Mortgagee may, but need not, make full or partial ‘pavments of
principal or interest on prior encumbrances, if any, and parchase, dis-
charge, compromise, or settle any tax lien or other prior o Junior lien
or title or claim theceof, or redeem from any tax sale or forfeiture af-
fecking the premises or contest any taX or assessment., Mortgagee is
hereby authorized to make or advance, in the place and stead of the Mort-
gagor, any payment relating ko taxes, assessments, water races, sewer
rentals, and other governmental or mun1c1pal charges, fines, impositions,
or liens asserted against the premises and may do so accoxd1ng to any
bill, statement, or estimate procured from the appropriate publlc oli{ice
without inquiry into the accuracy of the bill, statement or estimate or
into the validity of any tax, assessment, sale, forfeciture, tax lien, or
title or claim thereof; and the Mortgagee is further auvthorized to make
or advance in the place and stead of the Mortgagor any payment relating
to any apparent or threatened adverse title, licn, statement of lien,
encumbrance, claim, or charge, or payment otherwise relating to any other
purpose herein and hereby authorized, but not enumerated in this para=-
graph, and may do so whenever, in its judgment and discretion, suvch ad-
vance or advances shall seem necessary or desirable to protect the full
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e created by this gtrument, and in connection
wlth any such advance, Mortgagee, ab its option, may and is hereby au-
thorized to obtain a continuation report of title or title insurance
policy prepared by a title Insurance company of Mortgagee's choosing,
ALl monies pald for any of the purpeses heveln auvthorized and all expen-
ses pald or incurred in connectlon theraewlth, including attorneys' fees,
and any other monies advonced by Morbtgagee to protect the premises and
the lien herecof, shall be so much additicnal Indebtedness secured herceby,
and gshall become lmmecdiately due and payable by Mortgagor to Mortgagee
wlthout notice and with intevest thercon at the default Interest rate.
Inaction of Mortgagee shall never boe conslidered as a walver of any clght
accrulng to Lt on account of any default on the part of Mortgagor.

12, Eminenk Domain. Any and all awards herctofore or horeafter made
o te be made ko the present and all subsequent ownerso of the premlaes,
by any govarnmental or other lawful authorlty for taking, by condemnatlon
or eminent domain, the whole or any pavt of the proemisgses or any improve-
ment located thereon or any casement thecein or appurtenant therveto
{including any award from the United States Govaerament at any time atter
tho allowavce of the claim therefor, the ascartainment of the amount
thereof ard.lhe issuance of the wavcant for payment theveof), are herehy
agsigned by ortgagor bto Mortgagee, which award Mortgagee 4s hereby au-
thorized to colleclt and recelve from the condemnation aukthorities, and
Mortgagee is necoby authorized to glve appropriate receipts and acquit-
tances therefory (Mortgagor shall give Mortgagee immediate notice of the
ackual or threatoened commencement of any such proceedings under condemn-
ation or eminent dopmalin, alfeceing all or any pact of the said premlises
or any eagecment thereln ovr appurtenance therveoof, lneludlng severance and
congecquential damage and change In grade of strects, and will deliver to
Morkgagee coples ol any wand all papers served bn connectlon with any such
proceedings, Moctgagor aholl make, execute, and deliver to Mortgagee, at
any btime or Etimes upon recuect, free, clear, and diaschavrged of any encum-
brances of any Kind whatsocwee, any and all further assignments and fn-
struments deemed necoeasary by Mortgagee for the purpose of validly and
sufficlently assigning bto Movrtgesote all awacrda and other compensatlon
heretofore and hereatter ko be wmade to Morbtgagor for any taklng, elther
permanent or temporary, under any such peoceeding. The proceceds of all
such awards shall be pald to dortghgee and may be applicd by Mortgagee,
at lks option, after the puyment of 41l of Lts expenses in connection
with such proceedings, including cosuz and attorneys' fees, to the re-
duction of the iIndebtedness secured heceby or to restoring the improve-
ments, in which even the same shall be poid out in the nmame mannce as 19
provicded, with respect to insurance procenda, in paragraph 4{a) hereof,

13, Acknowledgment of Debk, Morkgagor shall furnish from time to
time within seven {7) days after Meortgagee's reouest, a written state-
ment, duly acknowledged, verifying the amount Que under this Mortgage (as
ceflected on the books and records of Mortgagee)-oid whether any alleged
offsets or defenses exist against the indebtedness_ @acured by this
Mor tgage.

ld. Rents and Leases,

(a) Asaignment of Renks. ALL right, title and ircivent of the
Moctgagor in and bo all present leases alffecting the premises. and Ln-
cluding and together with any and all future leases upon all or any part
of the premises, and together with all of the rents, income, [eceipts,
revenues, issues and profits from or due or arising ocut of the premlses
have been transfecred and assigned simultaneously herewith to the Mort-
gagee as further gccurity for the payment of said indebtedness under pro-
viglona of a certaln instrument captioned Assignment of Rents, of even
date herewlth, executed by Mortgagor and to be recorded simultaneously
herewith, the terms, covenants and condlitions of which are hereby expros-
5ly incorporated herein by rveference and made a part hereof, with the
gsame force and effect as though the same were more pattlcularly set forth
herein. All leases affecting the premliges shall be submitted by the
Hdortktgagor to the Mortgagee for its approval prilor to the execution there-
of. All approved and executed leases shall be specifically agssigned to
Mor tgagee by instrument in form satisfactory ko Mortgagee. ALl or any
such leases shall, at the optlon of Mortgagee, be paramount or
subordinate to this Mortgage.

{(b) Assignment of Leases. All right, title and interest of the
Mortgagor in and to certain present leases to renkt certaln portlona of
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the premises, and including and together with any and all fuoture leases
to tent all or any part of the premises, and together with all of the
incoma, raceipts, revenuen, issuves and profite from or due or arising out
of the paaid leases, have boan transfarred and anasigned simultancounly
herewith to tho Mortgagee as further security for Lthe payment of szaid
indebtedness upder provisionns of a certain instrument captioned Assign-=-
ment of Interest in Leases of even date herewith, axecuted by Mortgagor
and to be recorded simultancously herewith, the terms, covenants and con~
ditions of which are hereby expressly incorporated herein by reference
and made a part hereof, with the same force and effect as though the same
were more particularly set forth herein, ALYl future leases to rent the
premises shall be submitted by the Mortgagor to the Mortgagee for its
approval prlor to the execution thereof. All approved and executed
leagses shall be specifirally assigned to Mortgagee by instcument in form
satisfactory to Mortgagee. All or any such leases shall, at the option
of Mortgagee, he paramount or subordinate to this Mortgage,

15, Inspection of Proemises. Mortgagor shall permit Mortgagee or jts
agents to Inopect the premises at all reasonable times, and access there-
to shall bhe permitted for such purpose.

16. Inspoecrtion of Books and Records, Mortgagor shall keep and main-
talin full and correct recorda showing in detail the income and expensen
of the premigey and within ten (10) days after demand therefor shall al-
low Mortgagee tu zamine such books and rvecords and all supporting vouch~
ars and data at any’~time and from time to time on request at its offices,
hereinbefore identifizd, or at such other location as may be mutually
agreed upon.

17, Future Advances.” “Mortgagee may, at its option upon request of
Mortgagor, at any time befora Efull payment of this Mortgage, make further
advances to Mortgagcr, and the same with interest shall be on a paricy
with, and not subordinate to, the indebtedness evidenced by the Note and
shall be secured hereby in accecsdance with all covenants and agreements
herein contained, provided, thar tche amount of principal secured hereby
and remaining unpaid shall not, “including the amcunt of such advances,
exceed the original principal sum gecured hereby, and provided, that if
Mortgagee shall maKe further advances as aforesaid, Mortgagor shall repay
all such advances in accordance with(thie note or notes, or agreement or
agreements, evidencing the same, whicn Mortgagor shall execute and de-
liver to Mortgagee and which shall be pavable no later than the maturity
of t?ia Mortgage and shall include such oiker terms as Mortgagee shall
regquire.,

1B, Purpose of Loan. The entite proceeds of the Note will be used
for the purposes specified {n Paragraph 6404, Cettion d4{c), of Chapter
17, Illineols Revised Statutes, and the ipndebtedness secured hereby con-
stitutes a "business loan® which comes within the juiview of said
Paragraph 6404, Section 4(c).

19, Partial Invalidity. Mortgagor and Mortgagee ‘intend and helieve
that each provision in this Mortgage and the Note comports with all ap-
Plicable local, state and federal laws and judicial decisiois, MHowever,
if any provision or provisions, or if any portion of any ptovision or
provisions, in this Mortgage or the Note is found by a cout® of law to be
in violation of any applicable local, state or federal ordinanse, sStat-
ute, law, administrative or judicial decision, or public policy, and if
such court should declare such portion, provision ot provisions of this
Mortgage or the Note to be illegal, invalid, unlawful, void or unenforce-
able as written, then it is the intent both of Mortgagor and Mortgagee
that such portion, provision or provisions shall be given force to the
fullest possible extent that it or they are legal, walid and enforceable,
that the remainder of this Mortgage and the Note shall be construed as if
such illegal, invalid, unlawful, void or unenforceable portion, provision
or provisions were not contained therein, and that the rights, obliga~
tions and intetest of Mortgagor and Mortgagee under the remainder of this
Mortgage and the Note shall continue in full force and effect, I1£, under
the clrcumstances, interest in excess of the limit allowable by law shall
have been paid by Mortgagor in connection with the loan evidenced by the
Note, such excess shall be applied by Mortgagee to the unpaid principal &
balance of the Note or refunded to Mortgagor in the manner Lo be deter~ GE
mined by Mortgagee and if any such excess interest has accrued, Mortgagee {a
shall eliminate such excess interest so that under no circumstances shall;ﬁ
()
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allowed by law,

20, Subrogation. In the event the proceeds of the loan made by Mort-
gngee ko Mortgagor, ot any part thercof, or any amount paid out or ad-
vanced by Mortgagee, bo usaed dircectly or indircectly to pay off, Jdis-
charge, or sabtisfy, in whole or in part, any prior lien or encumbrance
upon the premises or any part thereof, then Mortgagee shall be subrogated
o such other lien or encumbrance and te any additional security held by
the holder thercof and shall have the boneflt of the priority of all of

aame .

2L, Mortgagee's Rlight bto Dreal With Trangsfecoce, In the evenkt of the
valuntacy sale, or transfcor by operabion of law, or otherwlse, of all or
any part ol the premises, dMortgagoe 1s hereby obuthorized and cmpowared to
deal wlth such vendeoe or trangsferee with reference to the vremises, or
ehe doebt gecured hoecaby, ov with cetfervence to any of the teumn or con-
ditions hevcef, ag Lfully and to the gsame exbent at Lt might with Mort-
gagor, wibkhout in any way teleasing eor dlscharging Mortgagor from
Mortgagor's/covenants and/ocr undertakings hereunder, includling, without
Limltatlon, ‘waragraph 8 heccof, and without Mortgagee waiving lts vight
te accelecvats the Neobke as set forcth in sald pavagraph 8,

22. [Exepcution of Security Agreoment and Finaneling Statement., Moct-
gagor, within ten L0} days after rvocguest by mail, shall execute, ac-
knowledge, and deliver to Movtgagee a Security Agreement, Financing
Statement, or othar similar suecurity instrument, in form satisfactory to
Mortgagece, covecing ol property, of any kKind whatsoever owned by Mork-
gagor, which, in the sole opinion of Mortgagee, 15 aessentlial to the oper-
ation of the preomises and voncerning which there may be any doubt as to
whaother the title o same bae boeen conveyed by or a gecurity Lnterest
theveln perfocted by ehis Horegage under the laws of the State of
Itlinols and ushall further cyevute, acknowloedge, and deliver any Elnane-
ing statement, affidavit, conttauation atatement, ot certificate ov other
documenta ag Mortgagee may recguued in ovder to perfect, preserve, main-
taln, continue, and extend the sceurity instrument, Mocrbkgagor furthar
agroees Lo pay to Morbtgagenr, on demaaoy, all costs and expensaod incurced by
Mortgagee Ln connectlon with the prepacation, egxeculbion, rvocording, E£il-
ing, and cefliling of any such documert,) "o the exbtent thakt thig inscru-
mank may oporate a8 o securlty agueemert.ounder the Uniforim Commorcial
Code, Mortgageo shall have all cilghbs and*rvemcedles confecrred therein fov
the benefitc of a Securced Party (og sald tzrmn s defingd in the Uniform
Commercial Code).,

23. Releages. Mortgague, wlthout notice,(and without vegard to the
consideration, L1f any, pald thecefor, and notwithistanding the exlistence
at thabk tlme of any inferior liens, may cvelease avy park of the premises
or any pergon llable for any indebtedness secured leseby, without [n any
way affecting the liabhillty of any party to the Notu wond this Mortgage oc
guaranty, £ any, given as additional security for Lheindebtodness se-
cured hereby and without in any way afifecting the pricvity of the lien of
this Mortgage, and may agree with any party obligated on shid indebted-
nesy herein to extend the time for payment of any part onotl of cthe in=-
debtoedness secured heroby. Sueh agreeement shall nobk, in any way, velease
or Impaly the Llien created by thisg Mortgage, or raeduce or medify the li-
abllity, Lf any, of any parson ov entity pergsconally obllgated far the
indebtodness secured heeeby, but shall extend the Lien heccotf ‘an against
the title of all parties having any interest in said gecuribty which in-
Lerest ig gubjeck to the indebtedness secured by thils Mortgage.

24, Bxponsag Incurred by Mortgagoe, Mny cousts, damages, oXponses or
Fees, including atkornoys' lacys, incurced by Mortgagee in connection wikh
(1) sustaining the llen of ehis Mortgage or its priorlkty, {(i1l) obtalining
any commitment for vitle insurance or title insurance policy, (iii) pro-
teetling bthe pcemises, {(iv) protecting or enforcing any of Morbtgagee's
vights haceunder, (v) recovering any lndebbtedness sccoured hecteby, (vi)
any litigation or procecedings {including, but not limited to, bankcupkcy,
probate and adminlatrvative Law procecdings) affecting this Mortgage, the
Note, or the premiscg, or (vii) prepacing for the commencement, defense
ot particlpation in any threatened litigatlion or proceedings as afore-

" said, or as otherwilise enumervated In paragraph 25(c) hereof, shall be 5o
.much additlonal Llndebbtednensa secured hercby and shall be immediately due
and payable by Mortygagor, wlthout netlce, with interest therecon at the
default {nterest rate.
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{a) Bvents of Default., It shall conatitute a defauvlt vnder this
Mortgage when and (1) if any default occurs in the due and punctual pay-
ment of the entire principal sum secured hereby, or of any installment
thereof, or of interest thereon, or of any installment of interest, or
{11} if any default occurs in the due and punctual performance of ©or com-
pliance with any other term, covenant or condition in this Mortgage, or
in the Note, or in any other instrument now or hereafter evidencing or
securing said indebtedness, including, without limitation,; any guaranty,
assignment of rents or assignment of leases given to secure such indebu-
edness, or (iii) if Mortgagor, any Beneficial Owner, or any guarantor of
the indebtedness secured hereby {(a) is voluntarily adjudicated a bankiupt
or insolvent, or (b) seeks or consents to the appointment of a receiver
or trustee for itself or for all or any part of its property or (c) files
a petition seeking relief under or files an answer admiting the material
allegations of a petition filed against it undetr any bankruptcy or simi-
lar laws of the United States or any state, or {(d) makes a general as-
signment for the benefit of creditors, or (e) admits in writing its in-
ability to pay its debta as they mature, or {(f} takes any action for the
purpone of “ffectlng any of the foregoing, or (iv) if any order, Judgment
or decree is-antered upon an application of o creditor of Mortgagor (as
truastee, Lf 2t the time Mortgagor is a trustee), or of any Beneficial
Owner, or guatantor of the lndebtedneas secured hereby, without the con-
sent of the party against whom it is entered, by a court of competent
jurisdiction {(a, «ppointing a receiver or trustee of all or a substantial
part of the assets 4f Mortgagor (as trustee if at the time Mortgagor is a
trustee) or of such _ @eneficial Owner or guarantor, as the case may be, or
(b} approving any petition filed against Mortgagor, any Beneficial Owner
or any guarantor of theindebtedness secured hereby seeking relief under
any bankruptcy or other similar laws of the United States or any State
and remalns in force, undischarged or unstayed for a period of sixty days

{b) Remedies. In addition to any other remedy herein specified,
1f any default under this Mortoazge shall occur, Mortgagee may, at its
option, {i)' declare the entire jndebtedness secured hereby to be immedi-
ately due and pavyable, without rnccice or demand (each of which is hereby
expressly waived by Mortgagor) whercuvon the same shall become immnedi-
ately due and pavable, (ii} instititke proceedings for the complete foro-
clonure of this Mortgage, (iii} insticvte proceedings to collect any
delinquent installment or installments Of the indebtedness secured hereby
without accelevating the due date of tus antire indebtedness by proceed-
ing with foreclosure of thls Mortgage with «wespect to any delinguent in-
stallment or inatallments of such indebtedns2ss only and any sale cf the
premigses under such a foreclosure proceediny shall be subject to and
shall not affect the unmatured part of the indebtedness and this Mortgange
2hall bae and continue aa a lien on the pPremiscs securing the unmatured
indebtedness, {iv) take such steps to protect ani enforce its rights
whethar by action, suit or proceeding in equity or “ar law for the speci-
fic verformance of any covenant, condition or agreenrent in the Note or in
chis Mortgage, or in aid of the execution of any powver herein granted, or
for any foreclosure hereunder, or for the enforcement of any other ap-
propriate legal or equitable remedy or otherwise as Mortyagee shall
elect, or (v) enforce this Mortgage in any other manner wpecmitted undar
the laws of the state in which the premises are situvated.

{c} Expense of Litigation. In any suit to foreclosz the lien of
thias Mortgage or enforce any other remedy of Mortgagee under th')s Mort-
gage or the Note there shall be allowed and included, as additional in-
debtedness in the judgment or decree, all expenditures and expenses which
may be pald or incurced by or on behalf of Mortgagee for attorneys' fuees,
appralser's fees, outlays for documentary and expert evidence, stenogra-
phecs' charges, publication costs, survey costs, and costs [(which may be
edkimated a8 to items to be expended after entry of the decree} of pro-
curing all abstracts of title, title searches and examinations, title in-
surance policien, Torrens certificates, and similar data and assurances
with respect to title as Mortgagee may deewm reasonably necessary either
to prosecute such Buit or to evidence to bidders at any sale which may be
had pursuant to such decree the true condition of the title to or value
of the premises.

(d}) Mortgagee's Right of Possession in Case of Defauvle. In any
case in which, under the provisions of this Mortgage, Mortgagee has a
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principal sum secuced heveby is declared to be  immediately due as afore-
said, or whether beflore or after the institution of legal proceedings to
foreclose the lien hercol or before or after sale thecveunder, Eorthwith,
upon demand of Mortgagee, Mortgagor shall survender to Mortgagee and
Mortgagee shall be entitled to bkake actual possession of the premises, or
any parkt theccof, personally or by its agent or attorneys, ags for con-
dition brokoen and Mortgagece in itg digcretlon may enter upon and take and
malntalin possenslon of all or any part of sald premises, together with
all documents, books, vccords, papecs, and accounta of Mortbtgagor or the
then manager of the promises relating theceto, and may exclude Mortgagor,
its agents, or gervants, wholly therefrom and may, as attorney in Fact or
agent of Mortgagor, or in its own name as Mortgagee and under the powers
herein granted: (1) hold, operate, manage, and conbtrol tha premises and
conduct kthe busineass, LE any, thecrcof, elther porsonally ov by lus
agents, and with full power to use such measgures, legal or equitable, as
in its disgcretion or in the dlscretlion of its successors or assigns may
be deemed proper or necessary to enforce tEhe payment or security of the
avails, rents, igsues and profits of the premises including acltions for
ctecovery of vent, actionzg in forecible detainer and actlons in distraess
for rent, Yeveby granting full power and authority Lo exercise cach an
every of the =ights, privileges and powecrs hecein granted at any and all
times hereaftrzy, without notlce to Mortgagor, (ii) cancel or terminate
any lease or sublease for any cause or on any ground which would entitle
Morbkgagor to cuansel the game, {1ii) elect to disaffirm any lease or sub-
lease made subsequoent to this Mortgage or subordinated to the lien here-
of, (iv) cxtend or /mudify any then existing leases and make new leascs,
which extengions, modifications and new leases may provide for termsg to
axplee, or for oplioia bto lessecs to ecxtend or renew terms bto explire,
heyond the maturity dake of the indebtedness hereunder and the issuance
of a doed or deeds to a“rurchaser or purchasers alt a Foreclosure sale, it
being understoed and agreed that any nuch leascs, and the optlona or
other such provigsions to br containad therein, shall be vinding upon
Mortgagor and all persons wiggsz intercosts in the promises are subjeckt to
the lien hereof and to be alud inding upon the purchaser or purchasers
at any Foreclosure sale, nobwirthztanding any redemptlon from sBale, Ala-
charvge of the mortgage indebtedness, satisfaction of any foreclosure
decceea, or Llssuance of any cecvtlflrate of sale or deed to any purchaser,
(v} make all necessary or proper rvenalrs, decorating, renewals, replace~
ments, alteratlions, additions, bettelmwzants, and improvements to the pre-
mises as to Mortgagee may secem jucdicioas, (vi) ingsure and reinsure the
premises and all risks Inecldental to Morivungee's possession, coperation,
undFTanagement theveof, and (vil) receive 4all avallg, rentg, issues and
profits,

{e) Application of Rental Proceceds. | Anv avalls, rents, isgues
and proflits of the premises toecelved by Mortgagse after having pousession
of the premises, or pursuant to any assignment therveof to Mortgagee under
the provisions of this Mortgage or of any separats Assignment of Rents or
Assignment of Leases, shall be applied in payment &7 6r on account of the
foellowlng, in such order an Mortgagee (ov in case of olrecelvership, as.
the courk) may determine: (i) to the payment of the uperating expenses
of the premises, including reasonable compengation te MbOrtgagee or the
reeelver and its agent or agents, Lf management of the prewises has been
delegated ke an agent or agents, and shall also include lesse cemmissions
and other compensation and expenses ol seeklng and procuring tenants and
entering into lecascs and the payment of premlums on ingurance Meceinabove
authorlzed, (il) te the pavment of taxesn, special agssegaments,-and water
taxes now due or whlech may hececafter become due on the praemisces, or which
may bececome a lian prior to the llen of this Mortgage, (iil) ko the pavy-
ment of all cepalrs, decorating, renewals, replacements, altecratlions,
additlions, betterments, and improvements of said premises, Lncluding the
cogt Erom time to time of installing or raplacing perseonal property or
fixturces necessary to the operation of the premises, and of placing said
property in such conditlon ag will, {n the judgment of Mortgageec or
receiver, make the premlses readily rentable, (iv) ko the payment of any
indebtedness sccured heveby or any deflalency which may cesult from any
Yoreclosure sale, or (v) with respect ko any overplug or ramaining Funds,
to the Mortgagor, its successors, or assigns, as thelir rights may appear.

(€)Y Appolntment of Recelver. Upon or at any time after kthe Fil-
ing of any complaint te foreclose this Mortgage, Mortgagor consents upon
application by Mortgagee to the appointment of a recelver of the pre- @
miges., Such appoinktment may be made elther before or after sale withou%ﬁ
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application for such receiver, o e person or persons,_lf any, liable
for the payment of the indebtedness secured hereby and without regard to
the then value of the premises or whether the seame shall be then occupied
as a homestead or not, and without bond being required of the applicant.
Such receiver shall have the power tc take possession, comntreol, and care
of the premises and to collect the rents, issuves, and profits of the pre-
mises during the pendency of such foreclesure suit and, in case of a sale
and a deficiency, during the full statutory period of redemption (provid-
ed that the period of redemption has not been waived by Mortgagor), as
well as during any further times when Mortgagor, its heirs, administra-
tors, executors, successors, or assigns, except for the intervention of
such receiver, would he entitled to collect such rents, issues, and pro-
fits, and all other powers which may be necessary or are useful in such
cases for the protection, posseasion,; control, management, and operation
of the premises, during the whole of said pericd, To the extent permit-
ted by law, sald receiver may be authorized by the court to extend or
modify any then existing leases and to make new leases, which extensions,
modifications, and new leases may provide for terms to expire, or for
options to lnssees to extend or renew terms to expire, beyond the matur-
ity date of tne indebtedness hereunder it being understood and agreed
that any such ‘leases and the options or other such provisions to be con-
tained therein, shall be binding upon Mortgagor and all persons whose in-
terests in the wremises are subject to the lien hereof and upon the pur-
chaser or purchis:rs at any foreclosure sale, notwithstanding any re-
demption from salz, discharge of the mortgage indebtedness, satisfaction
of any foreclosure desree, or issuance of any certificate of sale or deed
to any purchaser.

(g) Bale of Pezmises. Any real estate or any interest or estate
thertein scld pursuant tc¢ any court order or decree obtained pursuant to
the Mortgage shall be sold I one parcel, as an entirety, or in such
parcels and in such manner ‘or order as Mortgaqee, in its sole discretion,
may elect, to the maximum extvert permitted by the laws of the state in
which the premises are situated., At any such sale, Mortgagee may bid for
and acquire, as Purchaser, the zZremises or any part thereof, and in liecu
of paying cash therefor, may make settlement for the purchase price by
crediting upon the indebtedness due the amount of Mortgagee's bid.,

{h} Application of Proceeds From Foreclosure Sale, The proceeds
of any foreclosure sale of the premiser nhall be distributed and applied
in the following order of priority: (iy7on account of all costs and
expensen incident to the foreclosure procesdings, including all such
items as are mentioned in paragraph 25(c) hareof, (ii) all other items
which, under the terms herecf, constitute secuvcad indebtedness additiocnal
to that evidenced by the Note, with interest hercon, at the default
interest rate, {iii) all principal and interest. romaining unpaid on the
Note, and (iv) any overplus to Mortgagor, its successors or assigns, as
thelr rights may appears,

(1) Application of Deposits Held by Mortgagec., With respect to
any deposits made with or held by Mortgagee or any depositaly pursuant to
any of the provisions of this Mortgage, in the event ofla 3efault in any
of the provisions contained in this Mortgage or in the Nois secured
hereby, Mortgagee may, at its option, without being requitrd to do so,
apply any moniegs or securities which constitute such deposits 'on any of
Mortgamgor's obligations herein or Iln the Neote contalned in such)order angd
manner as Mortgagee may elect. When the indebtedness secured hereby has
been fully pald, any remailning deposits shall be paid to Mortgage ot to
the then owner or owners of the premises. Such deposits are hercby
Pledged as additional security for the prompt payment of the Note and any
other indebtedness hercunder and shall be held to be irvevocably applied
by the depositary for the purposes for which made hereunder and shall not
be subject to the dlrection or control of the HMortgagor.

{3) Waiver of Statutory Rights, Mortgagor shall not apply for
ot avail itself of any apptaisement, valuation, redemption, stay, exten-
sion, or exemption laws, or any so-called "Moratorium Laws", now existing
or hereafter enacted, in order to prevent or hinder the enforcement: or
foreclosure of this Mortgage, but hecreby waives the benefit of such
laws. Mortgagor, for itself and all who may claim through or under it,
walves any and all cight to have the property and estates comprising the
premises marshalled upon any foreclosure of the lien hereof and agrees
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that any courkt having jurisdicition to foreclose such lien may order the
premises sold as an entlrety., Mortgagor acknowledges and agrees thab the
land covered by this Mortgage at the time of executlon hereof is not
improved wikth a dwelling for not more than four families and that the
proceeds of the loan secured hereby have not heen, are not belng and will
not be used, in whole or in part, to finance the construction of a
dwelling for not more than four families and that the land covered by
this Mortgage ks not used or intended to be used for agrilcultural
purposcyg., HORLTGAGOR WARRANTS LT HAS BEEN AUTHORIZED OR EMPOWERED BY THRE
TRUSY LINSTRUMENT OR BY A PERSCN HAVING A POWER OF DIRECTION OVER
MORTGAGOR TO, AND MORTCAGOR DOES HEREDY WAIVE ANY AND ALL RIGHTS QF
REDEMPTION FROM SALE UNDER ANY ORDER OR RDECREE OF PFORECLOSURE OF THIS
HMORTGAGE , ON DBEHALF OF MORTGAGOR, THE TRUST BSTATE, ALL PERBONS
CBENEFLICIALLY INTERESTED THEREIN, AND EACH AND EVERY PERSON (EXCEPT DECRER
OR JUDGMENT CREDITORS OF MORTGAGOR IN ITS REPRESENTATIVE CAPACIMY AND OF
THE TRUST ESTATE) ACQUIRING ANY INTEREST IN OR TITLE TO THE PREMISES
SUBSEQUENT 10O THE BATE HEREOR,

(ki Walver of Defanscs. No action for the enforcement of the
lien of tnis_ Mortgage shall be subject ko any defense which would not be
good and availtable te the party intecposing the same In an actlion of law
upon the Noto,

(L) Pageral Paymenks. Acceptance by Mortgagee of any payment
which is less than payment in full of all amounts due and payable at the
cime of such pavmerc shall nobt copstitute a walver of Mortgagee's rilght
to exercise its ophkizn to declacre the whole of the principal sum then
remalning unpaid, togetiner wlikth all accrued intecest thecveon, immediately
due and payable wlthour/rotice, or any other rcights of the Mortgagee at
that time or any subseguenttime, noc nullify any prlor exercise of such
option or such cights of llorigagee withouk lts express congent except and
to the axtent otherwise proviadad by law.

(m) Tender of Paymens Alter Acceleration. Upen defaulk by Mort-
gagor and Fellowing the accelececion of maturity ans aforepnald, a tender
of payment of the amount necessacry vo satisfy kthe entire Lindebtedness
secured heceby made at any time prior to forcecclosure sale by Mortgagor,
its successors or assigns ghall congeitute an evasion of the prepayment
privilege and shall bhe deemed ko be & voluntary prepayment hereunder. In
case, after legal procoadings are inscituebed to foreclose the lien of
this Mortgage, tender is made of the entlpe indebtedness due hercoundec,
Mortgagee shall be entitled to veimbursenent for exponses incureed in
connection with such legal procecdings, including such expenditures asg
are enumerated above, and such exponses shall be go much additlional in-
debtedness gccured by this Mortgage, and no saeh sult or proccedings
shall be digmissed or otherwise disposed of uncel such feen, expenses,
and charges shall have been pald in £ull,

{n) DRelays and Omissions. dNo delay in th¢ evercise of or fail-
ure to execcige any vemedy or right aceruing or any dzfault under this
Mor tgage shall impalr any such cemedy or clght or be censtrued to be a
walver of any such default or acgulescence therceln, non 2anll it affect
any gubsequenlt default of the same or of a different natuce,

(o) Ropcigslon off Blection, Acceleration of maturitv., once made
by Mortgageg may, akt the option of Mortgadgee be rescinded, ard any pro-
cecdings brought to anforce any tvights or remedies hereunder may, at
Mor kgagoe'ts optlon, be dlscontinued ovr dismissed, whereupen, In elther of
suech eventks, Mortgogor and Mortgagee shall be restored to their Former
pesitiong, and the rtights, remedics and power of Mortgagee shall contlnue
as l£f such acgelervration had not beaen made or such procecdings had not
been commoenced, as the case may be.

{p) Remecdieg Cumuplative and Concurrent., The rights and remedies
af Mortgagee as provided in the Hote, in this Hortgage and in the guar-
anty of any guarantor shall be cumulaklve and concurcent and may be pur-
sucd sepavrately, successively or together agalnst Mortgagor, any quarc=
antor or the premlses, oc any one or morve ofF them, ak the sole discretion
of Motrtgagee, and may be exerclsed as often as occaslion therefor ahall
aclse, all ko the maximum extent peermitted by the lLaws of the state in
which bthe premises are situsved, If Mortgagee clects to proceed undere
one right or romedy under bthis Mortgagoe or the Note, Morbkgagee may at an
time cease proceeding undec guch cight or remedy and procend under any (73
othaer right or remedy under this Mortgage or the Noto.
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26, Giving of Notice. notices to rtgagor that are either re-
guired or contemplated in connectlon with this Mortgage shall be in writ-
ing, and shall be deemed given upon the earlier of the actunpl receipt
thereof by Mortgagor and forty-eight (4B) hours after mailing the same to
Mortgagor at Mortgagor's address firat above written with postage prepaid
via certified first class mail, By notice complying with the foregoing
provisions of this section, Mortgagoer may from time to time chapnge its
address for notice purpoeses, except that any such notice shall not be
deemed delivered until actually received. Exvept as otherwise specific-
ally reguired, notice of the exercise of any option granted to the Mort-
gagee herein, or in the Note secured nereby, is not required to be given.

27. Time is of the Essence. It is specifically agreed that time is
of the essence of this Mortgage. The waiver of the options or obliga- |
tions secured hereby shaoll not at any time thercafter be held to be
abandonment of such rights.

20, Mortqaqgee's Lien for Service Charge and Expenses, At allil times,
regardlesnss of whether any loan proceeds have been disbursed, this Mort-
gage sgecu.tns (in addition to any loan proceeds disbursed from time to
time) the rcayment of any and all loan commissions, service charges,
liquidated damages, expenses, and advances due to or incurred by the
Mortgagee 1w connection with this transaction.

29, Defagii ITntevest Rate. The term “"default interest rate" is
deemed tO mean lh*terest at the rate of three percent {(3%) per annum in
excegs of the intesrst rate from time to time prevailing under the Note
until paid.

30. Modificationg. Phis Mortgage may not be changed, waived, dis-
charged or terminated orally, but only by an instrument or instruments in
writing, signed by the party against which enforcement of the change,
waiver, discharge or termipation is asserted,

31, Cevenants to Run with the Land, Al) the covenants hereof shall
run with the land,.

32. Captions. The captions ond headings of various paragraphs are
for convenience only and are not o he construed as defining or limiting,
in any way, the scope or intent of Yre provisions hereof.

J3. Construction. The place of ceonkract and payment being located in
Illinois, this Mortgage and the rights ond indebtedness hereby secured
shall be conntrued and enforced according to the laws of the State of
Illincis,

34. Binding on Suvccessors and Assians, etol This Mortgage and all
provisions hereof shall extend and be binding wpén Mortgacor's SUCCEBBEOLS
and assigns and all persons claiming under or tnrough Mortgagor, and the
word "Mortgagor" when used herein shall include ahd-refer to (in addition
to Mottgagor) all such persons and all persons liabae for the payment of
the indebtedness or any part thereof, whether or not such persons shall
have executed the Note or this Mortguage. The word "Mortoagee" when used
hereln shall include the successors and assigns of the FMoluvgagee named
herein, and the holder or helders, from time to time, of #he Note sccured
hereby. Whenever used, the singular number shall include (the plural, the
Plural) the singular, and the use of any gender shall includl ull qgenders.

35. Further Aspurances. Mortgagor shall execute, acknowledge and
deliver to Mortgagece and to any subsequent holder from time te Cime LPONn
demand {(and pay the costs of preparation and recording thereof) any
further instrument or instruments, including, but not limited to, mort-
gages, security instruments, financing statements, assignments and ro-
newal and substitution notes, 50 as to reaffirm, to correct and to per-
fect the evidence of the obligation hereby secured and the lien of Mort-
gagee to all or any part of the premises intended to be hereby mortgaged,
whether now mortgaged, later substituted for, or acquired subsceguent (o
the date of this Mortgage and extensions or modifications thereof, and
will do or cause to be done all such further acts and things as may rea-
sonably be necessary fully to effectuate the intent of this Mortgage,
Provided the foregoing to the contrary notwithstanding, nothing in this
paragraph contained shall be so construed so a5 to increase the
obligations of the Mortgagor beyond those which might arise pursuant to
his Mortgage and the Note secured hereby,
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a6, Recordling and Filling. Movtgagor, abt tts expense, will cause
thic Mortgage and all suppleoment: thereto for which constructlive notice
st be glven Lo protoct Mortgadgern, ot Aall Cimes to be recorded and
LAdled, and fo-vocordod and rofiled, in ouch moomer and in such Pplaces
an Mortgagee uhall rengonably vegueat, and wlll pay all such recording,
11 ing rerccording, refllinmg taxneo Foon aud othor chorges to the
madtimam extent permitted by the laws of the stave in which the promises
are i buaatd,

3. Right to Conteat Toaxes and Mechanies' [Liens, The obligations
"of Movtgayor under paragraphs 3 oowd 7 hercof, and the vightea of

Mor tgngee uander paragraph 11 hereot, are subJoct to the right Mortgagor
shall have to conlbest In qnﬁ(‘i Cadth the valldily or amount of any tax
Tor assessnent or llen arloing from any worlke pevformoed at or materials
furndshed to the promices which right, however, fso conditioned upon (1)
such contoest having the elffecet of proventling the collection of the tawm,
amsessnont ar lien o contostml and the sale oy forfediture of the
promises or any part thercof ov interest theveln te satisfy the same,
{il) Mortgosoy giving Mortgages wreltten notloce of fte intentlon to
content the same in o timely manner, which, with respect to any
conloosted toar o asseasmont, uhall mean belore any such tax, nsscuspnent
or lleon has beernoincreased by any ponaltles or cowta, and with respect
Lo any cantested nacchatde's Plon cladm, shall mean withidn ten (10) days
after Mortgagor roabives actual notloee of the flling thoreof, (1141)
Movtgagor makling and thoreafver molntaining wlth Mortgagee or such
other depoualbtary as Mdortgagee may deslonate, & deposit of cash (or
United Sltates governwonn coecurdticecs, in discount Cform, or other
sacurdty as may, ln Morigadee's sole discretion, be accaptable tao
Martgagome, and in edther vioe having o presoent value ogual to Lho
amount hereldln speciflod) Lo Zan amount not less than One Hundred Perveent
{100%) of the amount which,| in Morvgagee's reaseonable opinlon,
determined from time to time, /ahall be sufficlient to pay in full such
contostaed tan, asneaLanont or Mo and penalties, coote and intoerest
that may become due thovaon in w00 avant of o filnal detorminatlon
theraof adversoe to Mortgagor or in the event Morvgagor faile to
progecuts such contoast gy heredn regqulired, and (1v) Martgagor
diligenvly prosecullng such contest Uayeappropriaste legal procecdlingo.
I the event Movtgogor shall fall to prosccute such contest with
roeasanable diligence or ahall tall va mGalovaln sulfilciont funds, ob
sther securllty v aforesaid, on deposit a6 herelnabove provided,

Mo lgagenr may, ot Jjts option, lHiguidate tle/ securdties deposited with
Mowtgagea, and apply thoe proceeds thercof and~other monies deposited
with Mortgoageo In paywment of . or on aceount of suell tanoes,
antaesanents, or llens or any portion thareof thaen anpaid, including the
poyment of all penaltles and fnterest therocon,

et

i / ‘—.l )
Yy //J/ / 6.’_’ (f ("/\..'\,ﬂ\._.._‘_..,-_

f"Hr hhiel AL h(J(.\pl £ L L

i
K /(“ f:J_/...-}- P N g

]‘)Ut‘}’lli‘!: et
STATE OF TLLTHNOLS }

}
COUNTY OF C.COK H

‘Q‘ﬁ,d‘_@fsfﬂﬂeck coooa Motary Pablic din and for said county
do horeby vortity that Michael A, Docvoer and Jane B
his wilo who are personally knovw Yo me to be the same
3 whose name{s) are suboscereibed to the Toregolng instrament,
appeared tefore moe thilc day in person, and acknowledged that  they_
signed and deliverod Lhe sald instrament as Chedr Proc voluntary act,
for the uges and purpoases theveln oot forth,

’
Glven under my hored and Hotarial Seal thiwe oﬂ:»_{gfk Doy of

D-_Q Qf@’r’f\,.bze—fi L,oLenn, / 2 )
L . A\

[ ke

My commission exnirag:

" OFFICIAL TSEAL ¢
JACKIE PARKINSOMN
HOTARY PULLIC, STATE OF ILLINOIS '
MY COMMISSION EXPIRES 2.’2\:/9?;
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Lot 35 in Forest River, being a Subdiyvision in the Morth half of

Section 36, Mownship 42 MoxLh, Range Ll Fest of the Third Principal Y
HMeviddian, in Cook County, Tllinois, !
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