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ASSICHNMENT OF LEASES AND RENTS

THIS ASSIGHMENT, made thisg 29th day of Decembeyr, 1988,
is by and between Midlothian Partners, LP, a limited partnership
organized and existing under the laws of the State of Iowa, who
has an address of 1450 Tevrace Park Drive, Bettendorf, Iowa 52722
(hereinafter collectively called "Assignor"}, and Concord Mart-
gage Company whose address is 8400 Corporate Drive, Suite 210,
Landover, Maryland 20785 (hereinafter called "Assignee"),

$18.00

Assignor, for good and valuable consideration, the
receipt £ which is hereby acknowlecdged, does hereby bargain,
sell, transfev, assign, convey, sel over and deliver unto Aszignee
all right, <itle and interest of the Assignor in, teo and under
the leases dessribed on the Schedule of Leases attached hereto
and made a pavtthereof together with any and all future leases
hereinafter entzZred into by any lessor affecting the Premises
clescribed in Exibiiit A attached hereto and made a part hereof
("Premises'), and &L guarantees, amendments, extensions and
renewals of said leszes and any of them, and of any subleases,
concessions, licenses v other agreements conferring rights in
connection with the us= or occupancy of any portion or all of the
Premises all of which are hereinafter called the "Leases,®" and
all vents, income receipts, wavenues, lssuez and profits which
may now ou hereafter be or vocome due or owing under the Leasmes,
and any of them, ecr on account =~f the use of the Premises.

This Assignment is maur for the purpose of securing:

A, The payment of the indabtedness (including any
extensions or rvenewals thereof) evidensad by a certain Note of
assignor of even date herewith in the‘aggregate principal sum of
ONME MILLION, FIFTY SIX THOUSAND DOLLAKS ($2,056,000} (hereinafter
collectively the "Note) and secured by a certain Mortgage
{("Moertgage") of even date hervewith encumbering the Premises; and

B, The payment of all other sums witn interest thereon
becoming cue and payable to Assignee under the provisions of the
Mortgage ancd any cother instrument constituting security for the
tote; and

cC. The parformance and discharge of each enc every
term, covanant anc condition of Assignoy contained in the MNote,
Moruvgage anc any other instirument constituting security oy the
totea.

Assignor covenants and agrees with Assignee as follows:

i, That the sole ownership of the cntirve Lessov's
Interest in the Leases is vested in Assignor, and that Assiegnor
has not, and shall not, pevform any agts or erxccute any othevr
instruments which prevents Assignee from fully erevcising its
rights under any of the terms, covenhants and conditions of this
Assignment,

2. That the Leases are valild and enforceable in accor-
dance with their terms andd have not been alteared, meodified, amended,
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terminated, cancelled, renewed or surrenderecd nor have any of the
terms and conditions thereof beon waived in any manner whatsoever
except as approved in writing by Assignee,

3. That there are ne defaults now existing under any
of the Leases and there exists no state of facts which, with the
giving of notice or lapse of time or bhoth, would conzstitute a
default under any of the Leases; Assignor shall give prompt notice
to Assignee of any matevial default occurring under any of the
Leases.

&, That Assignor shall give prompt notice to Azssignee
of any notice received by Assignor claiming that a default has
cccurred under any of the Leases on the part of Assignoi together
with a complete copy of any such notice,

5, That each of the Leases shall remain in £full force
and effeck lrvespective of any nmerger of the interest of Lessor
and any Lessee under any of the Leases.

G. “hat Asgignor will not collect any of the rent
income or profits arising under the Leases in advance of the time
when due under the terms of the Leases,

The pavties turther agree as follows:

This Assignment is absolute and is effective immediately.
Motwithstanding the foregoing, until notice is sent to the Assignor
in writing that a defaultkhas occurred under the tewms and condi-
tions of the HNote cr any oulisr inatrument constituting additional
security for the Note (which notice is heveafter callecd the "Notice"),
Agsignor may receive, collect cndi enjey the rents, income and
profits accruing from the Premisas

In the event of any defatleoat any time in the Note,
Mortgage or any other instrument consbizuting additional security
for the NMNote, Assignee may after 10 days prior notice to Assignor,
at its option after service of a MNoticg, receive and collect all
such rents, income and profits as they bedom: due, from the Premises
and under any and all Leases of all or any-part of the Premises,.
Aggsignee shall thereafter continue to receiviavand collect all
such rents, income and profits, as long as such default oxr defaults
shall exist, and during the pendency of any foreclosure proceedings,
and if there is & deficiency, during any redemption’ perioed,

Assignor heveby irveveocably appoints Assignen dts frue
and lawful attorney with full power of substitution and with full
power for Assignee in its own name and capacity or in tpe.name
anc capacity of Assignor, frem and after the service of the Motice,
to demand, collect, receive and give complete acguittances for
any and all rents, income veceipts, revenues, lssues and profits
acclruing from the Promises, and at Assignees's discretion to file
any c¢laim ovr take any othar action ovr precoeding and make any
sottlement of any claims, either in its own name or in the name
of an Assignor o otherwise, which Assignee may deem necessary or
desirvable in order to collect and enforce the payment of the
rents, income receipts, revenues, issues and profits. Lessees of
the Premises are hereby ceHpressly authorired and directed to pay
any and all amounts due Assignor pursuant to the Leases to
Assignee or such nominee ag Amsignee may cdesignate in writing
delivered teo and veceived by such lessces who ave expressly
relieved of any and all duty, liability or obligation to Assignor
in respect of all payments so made,
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From and aftenr service of the Motice, Assignee is hereby
vested with full power to use all measures, legal nncd equitable,
ceemed by it necegssary oy proper to anforce this Assignment and
to ¢ollect the rvents, income reccipts, revenues, issues and profits
assigned hereundoer, inecluding the right of Agssignee or its designce
to enter upon the Premises, or any part theveof, with or without
foree ancd with or withoul process of law, and take possession of
all or any part of the Promises together with all personal proporty,
Civtures, documents, books, vocovds, papers and accounts of Assignor
velating thereto, angd may exclude the Assignor, its agents and
servants, wholly thevefrom, Assignor hereby grants full power
and autheovity teo Assignoe to exervcise all wights, privileges nnd
powers hereiln grantacd at any ancd all times after service of the
Motice, without further notice to Assignor, with full power to
use and apply all of the rents and other income hereby assignacd
to the_ payment of the comts of managing and operating the Premises
and of any indebtedness or liability of Assidgnor to Assignec,
including But not limited to the payment of tarxes, special assoesse
ments, inswrance premiums, damage claims, the costs of maintanining,
vepaiving, Trzrallding and rostoring the improvements on tha Premises
or of making bthe. same rentable, reasonable alttornevs' fees incurred
in connection willm the enfovrvcement of this Assignment, and of
principal ancd intecest payments due from Assignor te Assignee on
the dMete and the Morigage all in such order as Assignee may deter-
mine. Assignee shall be under no obligation to exevrcise or prosa-
cute any of the rights ~v claims agsigned to it heraeundey or to
perform ov carry out ary of the obligations of the lessor under
any of the Leases and does net assume any of the liabilities in
connection with o awising O growing out of the covenants and
agraements of Assignoy in the Leases, It is further understood
that this Assignment shall nolt orgrate to place responsilbility
for the gontrol, cave, management or repair of the Premises, or
parts theveof, upon Assignee, nowsshall it operate to make Assignee
Liable for the performance of any 2% the terms and conditions of
any of the Leases, or for any waste of the Premises by any lessee
under any of the Leases or any other porson, or for any dangerous
ol defaective condition of the Premisesicr. for any negligence in
the management, upkeep, repailr or control of the Premises resulting
in loss or injury or death to any lessee, (licensee, employeo or
strangeu.

Waiver of or acquiescence by Agsignes in any default iy
the Assignor, ov failure of the Assignee to insist upon strict
performance by the Assignor of any covenants, conditions or agree-
ments in this Assi¢gument, shall not constitute a waiyew of any
subsecuent or other default or failure, whether zimilay or dissime
ilax,

The rights and remedies of Assignee under this Lsadignment
are cumulative anc are not in lieu of, but are in addition'to any
other rights or remedies which aAssignee shall have undey the Note
or any other instrument constituting security for the Note, or at
law ovr in ecquity,

I£ any term of this Assignment, or the application
thereof to any person or cirvcumstances, shall, to any axtent, bhe
invalid or unenforceable, the remainder of this Assignment, or
the application of such term to persons or circumstances other
than those as to which it is invalid or unenforceable, shall not
be affected thereby, and each term of this Assignment shall be
walid and enforceable to the fullesk extent permitted by law,

All Motices to be given pursuant to this Assignment
shall be sufficient and szhall be deemed served if mailed postage
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praepald, certified or registered mail, return receipt reguestad,
to the above-deascribed addresses of the partices hereto, or to
such other adcdress as a pavty may reguest in writing, Any time
period provided in the giving of any Motieceo hereunder shall com=
mence upon the date such Motice is deposited in the mail,

The terms, "Assignoy,” ancd "Asesignes,” sholl beo
construad to include the heirs, pevsonal representativaes,
successors and assigns thereof., The gender and number usged in
this Assignment are used as a reference term only and shall apply
with the same affect whether the parvties are of the masculine or
feminine gender, covporate or other form, and the singular shall
likewise include the plural.

This Assignment may not be amencled, modified or changed
nor sWall any waiver of any provisions harsof be effective, except
only by 4an instrument in writing ancd signed by the party against
whom enfordement of any wailver, amendment, change, modification
ot cdischarge is sought,

INSWIPENMESS WHEREOE, Assignor has caused this instrument
to be signed and sealecd as of the date first above written.

ASSIGHNOR:

Micilothian Partnhers, LP, an
lowa limited pavtnership

Charter Investments, Inc.,
an lowa covporation, its
slaneral pavtner

//_;7 . ﬁ‘«ﬂw

Fan B Davxs
President

ASSIGMEE:
Concord Mortgage (Company

\hade s

Mavk W, Burns
hasistant Scecretany

By

Common streaet acdress

P.L.M.__
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Assignment of Leases and Rents dated December 29, 1988
Mortgagor: Midlothian Partners, P

Mortgagee: Cancord Mortgagoe Company

SCHERDULE OF LEASES

12140 South Vincennas: Units 1 through
12203 goutkh Vincennes: Units 1 through
12211 Scabkh Vincennes: Units 1 through
12219 Sout)k Vinconnoes: Units 1 through

1222% South Vircannes: Units 1 thraough
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BXUIBIT A

LEGAT, DESCRIPITION

Parcal 1:

Lots 1, 2 and 3 in Block 10 in Linden Heights, a subdivision of
all that part of eriginal Block 6 in South Washinpgton lieights
Subdivision of the North Wast 1/4 of Section 30, Township 37
Morkth, Range ld Bast of the Third Principal Mervidian in Cook
County, Illinois

Parcel 2:

Lot 7 (Bxecept/ bthe Morth 33 feet) and all of Lot 8 and Lot 9
(oncaplt the Souch 33 feet) all in Block 7 of South Washington
Heights in bLhe Noith West 1/4 of Section 30, Township 37 MNorth,
Ranga 14 Bast of vihw Third Principal Meridian, in Cook County,
Illincis

Common Street Address: 12140, 12203, 12211, 12219, 12225 South
vincennes Avenue
Blue ¥sland, Illinois

2,L.N. 28-30-135-002-0000 Vol, 05/, 25-30-135-003-0000 Vol. D37,
25-30-135-004-0000 Vol, 037, 25-30-130~014~-0000 Vol. 037,
25%-30-135%-001-0000 VYol. 03/,
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STATE OF TLLINOIS )
} 885
CQuUN'TY OF COOR )

s
1, Awpreas /ﬁu/_?,\/j__ . o NMotary Public in apnd for said
County, in the State aforesatid, DO BERBRY CERTIFY that Dan 3. bDavis,
personally known to me te be the President of Charter Investments,
Ince., general parvtner of dMidlothian pavenoevs LP, an Town limited
partnership and personally known to me to bhe the samge person whose
name is subscriboed to the forogoing instrument, appearcd before me
this day in porson and goverally acknowledged that he signed and
deliverad the gsame instrument as President of said corporation as
his free and voluntary act and as the freo and voluntary act and
deed gty said corporacion and Limited partnership, for the uwses and
purposes thovein set forch,

GIVEN under my hand and Motarial Seal this 29th day of Deccmber,
1988,

Codoon SBecira .

HOEary ak i

o . I OVICIAL BEAL
My Commiasion BEplres: ANDREA BURNS

A
!

NOTARY PUBLIC STATE OF ILLINDIE
MY COMMIESION EXP. JUNE 20,1092

T
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S5TATE OoF ILLINOILS
COUNTY OF COOK

1, Ancdrea Burns, o Meotary Public in and for said County,
in the State afovesaic, DO HEREBY CERTIEFY that pMaxk W, Burns,
personally kKnown te me to be the Assistant Secretary of Concovd
Mortgago Company, a Maryland covrporation, and personally known to
me Lo be same person whoge name is subscribed te the foregoing
instrurent, appeared before me this day in pevson and acknow-
lecdged that he signed and delivered the same instrument as Assis-
tant Seccrevary of said Company, as hias free and voluntary act and
as the frer angd voluntnry nct and deed of soald Cowpany, for the
uses ancd purposes thercein set forth,

GIVER Lader my hand and Motarial Seal this A%aday of

ecembn., /558

Covliita. L&WA/JJ

Notary Pubiic

tly Commission Expires:
OFFICIAL SEAL
AHDREA BURNS
HOTARY PUBLIC STATE OF ILLINOYS
P —— Y _COMMISSION EXP. JUNE 20,1992
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