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MORTGAGE |
THIS MORTGAGE ("Security Instrumem®™) is given on DECEMBER 14 88598056

19 88. The morrqugor is GERALYN M. DZTALLO, a single person, never married
(“Horrower™). This Sccurily Insirument is given (o

5CM MORTQAQE CORPORATTON

under the laws of e State of Delaware . 8nd whose address is

6061 South Willcw %rive, Suite #300, Englewood, Colorado 80111 (*lLender™).
Barrower owes Lender the priccipal sum of  NINETY SIX THOUSAND THREE HUNDRED AND 00/100

o e o o g Boflars (1.5 § 96,300,00 ) This debtis evidenced by Barrower's note
dated the same date as this Security Instrument (*Note™, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JANUARY 01, 2019 . This Security Instrument
scenres ta Lender: (u) the repayment ¢4 (e debi evidenced hy the Note, with imterest, and sl renewals, extensions and
madilications; (b} the payment of all otizéroms, with inlerest, advanced under pursgraph 7 1o protect the sccurnity of this
Security Instrument: and (¢) the performance o7 dorrower’s covenants and agreements under this Sceurity Instrument and
the Note. For this purpose, Borrower does heleby mortgage, grant and canvey to Lender the lallowing described property

located in COOK County, Tlinois:

. which is organized and existing

PARCEL 1:° LOT 22 IN QGREENCASTLE, BEI2( A SUBDIVISION OF PART OF THE SOUTH 1/2
OF SECTION 10, TOWNSHIP 36 NORTH, RANGZ 12, EAST OF THE THIRD PRINCIPAL
MERTDIAN, IN CGOK COUNTY, TLLINOIS. PARCFL 03 EASEMENTS FOR INGRESS AND EGRESS
FOR THE BENEFIT OF PARCEL 1 AS CREATED B. GREENCASTLE DECLARATTON OF COVENANTS,
CONDITIONS AND RESTRICTIONS RECORDED MARCH 21, 1988 AS DOCUMENT NUMBER

88115783,

PIN #27-10-400-016

which has the address of 14804 MONTGQMRRY DRIVE ORLANE) PARK

Nlinoi “Property Address™);
“ 1zip N2 (“Froperty

TOGETHER WITH al) the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fistures now or
hereafier & part of the properiy. All replucements and additions shall also be covered by this Security Iistrument. All of the
foregomp 1s ceferred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property iv unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the ttle to the Property agininst all clutms and demands, subject 1o any
encumbrances of record.

THIS STCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jumited varations by Jurisdiction to constitute o unifurm securily instrument covening real property.

$17.00 MAIL

Form 3014 12/83

JLLINOIS—Single Family-——FNMA/FHLMC UNIFORM INSTRUMENT
ICM Form 20-32 (6-85)
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1. Payment of Principal and Interest; Prepayment und Late Charges,  Barrower shall promptly pay when due
the principal of und interest on the debt evider.ced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or toa written winver by Lender, Borrower shall pay
to Lender on the day monthly payments sre due under the Note, until the Note is paid in full, @ sam (“Funds™) equal 10
one-twelfth of: (1) yearly tauxes and assessments which may uttain priority over this Security instrument; (b) yearly
leasehald payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurunce premiums, il uny. These items are called “escerow items.” Lender may estimate the Funds due on the
basis of current datn and reasonnble estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items. .
Lender may not chirge for holding and applying the Funds, analyzing the sccount or verifying the escrow items, unless y
Lender pays Borrower interest on the Funds and applicable law permits Lender (o muke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law .
requires interest (o be paid, Lender shall nat be required 1o pay Borrower any 1aterest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of the escrow items, shal) exceed the smount required 1o pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. I the
amount of the Fanas held by Lender is not sufficient 1o pay the escrow items when due, Horrower shall pay to Lender any
smount pecessary tosmake up the deficiency in one or more payments as required hy Lender.

Upon payniens-iu full of all sums secured by this Security Instrument, Lender shal promptly refund 10 Borrower
any Funds held by Lenzer. I under paragraph 19 the Property is sold or acquired by Leader, Lender shall apply. no later
than immedintely prioro he sabe of the Property or its acquisition by Lender, any Funds held by Lender ay the time of
apphcanon us a credit agairat he sums secured by this Securaty Instrument.

3. Application of Foyrionts,  Unless applicable Juw provides otherwise, all payments reecived by Lender under
paragraphs 1 und 2 shall be appbicd: fiest, to late charges due under the Note; second, to prepayment charges due under the
Nute; third, 1o amounts puyuble urelss paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens.  Borrowerchall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority overchis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shidl pay these obligntions in e manner provided in paragraph 2, or 5T not pud i that manner, Borrower shall
puy them on time directly to the person owes payment. Borrower sholl promptly furmish to Lender all notices of amounts
10 be paid under this paragraph. 1f Borrower makes these payments directly, Horrower shall promptly furnish to Lender
receipis evicddencing the payments.

Borrower shall promptly discharge any Licoswhich has priority over this Security Instrument unless Horrower: {(a)
agrees in wating 10 the paymemnt of the obligation scoced by the lien in g manner aceeptable to Lender; (b) contests in good
fuith the lien by, or defends aguinst enforcement of thie iien in, fegal proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of any purd of the Property; or {v) secures fram the holder of the lien an
agreement satisfactory 10 Lender subtrdinating the lien 1o/ this Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attain privrity over thes Secunty Instrument, Lender may give florrower o
notice identifying the lien. Borrower shall satisfy the lien or taxz'0de or more of the actions set forth above within 10 days
uf the giving of notice.

8. Hazard Insurance. Burrower shall keep the improvemdnts Bow eaisting or hereafter erected on the Property
insured against loss by fire, hnzards wncluded within the term “extended coverage™ wiwd any other hazards for which Lender
requires insurance  This insurance shall be mmntained in the amounts =ad for the perods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjecc v Lender’s approval which shall not be
unrsasonably withheld.

Al insurance policies and renewals shall be accepiable 10 Lender and shatlinclude o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Loz ower shadl promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of tass, Borrower shallgive prompl nolice 1o the insurance
carrier and Lender. Lender may make proof of toss if not mude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl e upplied 10 restoration or repair
of the Property dunmaged, if the restoration or repair is economically feambie and Lender'ssocurity is nol lessened. If the
restoration or repair is not economically feasible or Lender's security waould be lessened, the incurance proceeds shall be
applied 1o the simns secured by this Securily Instrument, whether or not then due, with any cices ouid to Borrower. If
Borrower ybandons the Praperty, or does not answer within 30 duys a noetice from Lender that thednsaance carrier has
offered 1o settle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 repair or restore
the Propecty or (o pay sums secured by this Securily Instrument, whether or not then due. The 30-duy ' period will begin
when the notice ts given.

Unless Lender and Boreower otherwise agree in writing, any apphication af proceeds to principal shailnol extend or
postpune the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of the puyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
fromn damage 1o Lhe Property prior to the aequisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior vo the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not desiroy, damage or substantially
change the Property, allow the Property ta deteriorate or comnut waste. 11 1his Sccurity Insirument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shull not merge unless Lender ngrees to the merger in writing.

Protection of lender's Rights in the Property; NMorigage lnsurance. If Borrawer fails to perform the
covenanty and agreements contgined in this Scourity Instrument, or there is o legal procecding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or 10 enforce laws or
regulntions), then Lender may do and pay for whatever is accessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prionity over this Secunty
Instrument, appearing in court, paying reasonable attorneys’ fees und entenng on the Property ta make repairs. Although
Lender may tnke action under this paragraph 7, Lender does not have to doso

Any amuunts disbursed by Lender under this paragraph 7 shall become addinonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to ather terms of puyment, these antounts shall bear interest from
the dote of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender 1o Barrower

requesling payment.
#® A CHARGF ASSESSED BY LENDER TN CONNECTTON WITH BORROWER'S ENTERING TNTO THIS @D

SECURITY TNSTRUMFENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE
SHALL NOT BE A C{HARGE FOR PURPOSES OF THF PRECEDING SENTENCE.

CM Form 20-32 (U-83)
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ADJUSTABLE RATE RIDER TCM# 20-07678-8

{1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THTS ADNJUSTABLE RATE RIDER 1> made this HUTH Jday of DECEMBER R 88 , and is
invorparared o and shall be deemed to amend and supplement the Mostgage, Deed of Trust or Secunity Deed (the "Secunity
Instrument’™} of the same date given by the undersismed (the "Borrower®) to secure Borrower’s Adjustable Rate Note
{the “Now™) 1o TCM MORTGAGE CORPORATTON, a Delaware Corporation

{the "Lender ot the same date and covering the property descnibed i the Security Instrament and located at:

14804 MONTGOMERY DRTVE OQRLAND PARK, TLLTINOTS 60u62

flrroperty Anbdress ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITEONAY COVENANTS. n addition to the covenants and agreements made in the Secanty Instrument, Barrower and

Fender further Voveaant and agree as tollows:

A. ADJUSTABLE RACL AND MONTHLY PAYMENT CHANGES
he Note provudes for avositishinterest rate of 7875 5. The Note provides for changes inthe adjpustable interest rate and
the monthily payments, as tollows

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adpustable mterest rare | sl pay may dange on the fiest day of JANUARY A9 90 L and on that day
every 10th month thereatter. Eachodate onowhch ney adjustable anterest rate coudd change s called a7 Change Dane ™

(1Y) The lndex

Heginorog wath the fest Change Date, my adjusice@Taterest tate will be based onan Index The “Inden o the weekly average yield
ob LUnited States Tressury securies adysted toaconsvedaatunty of Dyear, as mide avinlable by the Federal Reserve Baaed. The mose
tecent Indes tgure vabible as of the date 45 days before Sach Change Dare is called the “Cuarrent Tades

11 the Indes s o longes anadable, the Note Holder wall chgline inew idex which s based upon comparable intormation. The Noae
Frotder sl pave me cotiee of dus chice.

(0) Caleulation of Changes

Betore vach Change Diate, the Note Flobler wall caloutate ey nevZineerest rate by adding 2,750 perientage
pomts O 2,780 7 o the Carerent Lodea. The Note Holder will thea dndacithe resoleon tas addinan to the nearestane eghth ot one
percentage pomnt 08 123 T Subject rodhe s stated o Secnon 400 belond i counded amount will be my newoanterest rate untilthe
neat Uhaoge Date

The Note Holder wall thenJdetermune the amounnt of the monthly payment that waoaid be sulfoent to repay the unpaad principal this
Lo enprected roow e at the C hange Date an ot on dhe muatueies Jdare ag ey mew vtere e rate oo sabstarstadlv equad pavinents, The result o
thas caloulatson wdl Be the mow ameount of sy monthly payment

CUY) Limsits o Dndeeest Race Changues

The witerest tate bam required to pay at the st Change Date soll not be veeater than 9,.B7% % ur less than

5,875 Vo Thereatter, my intesgat tate will never beoncreased or decreased doalanyangle Change Date by more than

bwes Petcentge points (20 5 from the rate of interest L have been paying for the precedimg 1.2 mpdins. Myomterest rate wall never be
wreater than 13,875 7. which s called the “RMaxunom Rare.™ o

() Effcetive Date of Changes o
My new interest rate will become effecove oneach Changge Dates Dwadl pay the amount o iy oew niesdh 0 payment beginnng ong n
the tirst monthly paviment date atter the Change Diate unl the amount of my monthly payment Changes s ¥l

(F) Notice of Changes J

-

The Newe Holder will dehiver o sk oome o poteore of sy changes in my adgpustable interest sate and the ameeansd my monthly
:

payment befure the of fecove date ot any change. The notice willinelude formation requiced by B to begiven me andaiso the tthe and (¥4
telephone oumber of a peeson who will answer any gquestion by have reganhing the nonee, =]

H. FIXED INTEREST RATE OPTION
The Note prosides for the Borrower's option to canvert trom an adpustable interese tate wathoantecese vate binns toa tixed interest
rate, as tollows

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rare

U have o Conversion Option which Doan exercise unbess Tam i detault or this Sectien SCA) widl oot permit me toJdo oo, The
TComversion Optien” 15 my aption to convert the interest rate L requored to pay by this Note tranan adjustable rate with mterest
rate htats 1o the bxed rote caly ulated under Secnon 5(B) below

The conversion vanonty tahe plnceona dateds Y specified by the Note Holder danmgg the penod begmmmg on the tiest Change Dare
and ending on the fatth Change Date. Fach date on which my adjustable intesest rate can vonvert to the new fixed rate s called the “Con-
yversion Dae ™

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN $7—Singlu F amily—Fannie Maa Unilorm Instrument Form 3118 12/87
fCM Form 720 [3-88)
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PLHWM@%I‘G@H\{)ER 3CM# 20-07678-8

THIS PUASNEDR UNLE DEVELOPMENT RIDER is made this T4TH iy «of DECEMBER .19 88,
and is meorporated nto and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Secunity Deed (the
“Security Istrument™) of the same date, given by the undersigned (the “Bogsrower™) to secure Borrower’s Note 1o

TCM MORTGAGE CORPORATTION, a Delaware Corporation (the “*Lender™)
of the sme divte amd coverning the Property deseribed in the Security Instrument and located at

14804 MONTGOMERY DRIVE, A RK, TLLTNOIS 60UuG2
{Phperty urdy

The Property sucludes, but s not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certait conimon arcas aard factlities, as deseribed in the SECURTTY TNSTRUMENT to which this
RIDER is attached

(the "Declaranion™). The Property is a parc of a planned unit developmient know as
3 f
Gnqﬁﬁncvkos";’hﬁnou it Developient?

{the “PUD™) The Property also includes Borrower's interest in the homeowners assoviation or equivilent entity owming or
managimg the commuon areas and facthities of the PUD (the “Owners Assovianon’™) and the uses, benefits und proceeds of
Borrower s interest

PUD Coresosgs Inaddion to the covenants and agreements made in the Securnity Instrument, Borrower and
Lender further covensat and agree as follows:

A, PUD Obligaiions, Borrower shall perform all of Borrower's oblhganons under the PUD's Constituent
Documents. The “Consoraent Dovuments' are the @ () Declaratnon: () articles of meorporauon, trust mstrument or any
equvalent document wiiitekcraates the Owners Association: and () any by laws or other rules of regulations of the Owners
Associnon  Borrower shal_yromptly pay, when due, alt dues and assessments imposed pursuant ta the Constituent
Diocunwents.

B. Hasured Insurance. SG 1ng as the Owiers Assoctation mantans, with a penerally accepted insurance carrier, o
“mnaster” or Chhinket” pohey instnmg the Property which is sahsfactons o Lender and which provides insurance coverage
1 the aunounts, for the periods, and agianstsie hazards Lender requires, including fire and hazards inchnded wathin the term

“eatended coverage.” then

(1 Fender wanes the provision/m Uniform Covenant 2 foe the monthly payment to Lender of one-twelfth of
the yvearly premann installments for husard insersnce on the Property: and

(1) Borrower's obhigation under Unifo m Cosemant 8 toomannton hazard msurance coverage on the Property is
deemed satsticd 1o the eatent that the required cove ag? prprovided by the Owners Assoctanon pohiey.

Borsower shull pive Lender prompt notice of ang apse in reguired hazatd insurance coserage provided by the master
or blanket polia

In the vvent of o distrabution ol haeard nsurance (proceeds in hew of restoration or repanr Tollowing o loss 1o the
Property or to commuot areas and Gictlines of the PUD, asy praceeds payabic 1o Borroser are hereby assigned aond shall be
pand 10 Tender. Lender shall apply the proceeds (o the samis tevied by the Secanty bistrument, wath any excess pand to
Borrower
C. Public Liability Insurance, Borrower shall take such avoors as may be reasonable to insure thit the Ow m'rsa.
Assocution mamtns a public habihity insurance policy seceptable moioZms amount, and extent vl coverage (o Lemder.

D, Condemnation. T he proceeds of any award or chnm for damagddirector consequentiad, payablie 1o Borrower in 5
connection with ans condemnation or other taking of all or any part of the Provienty, o the common areas and facilities of the (o
PLD, or 1or any vonsyeyance iy heu of condemnation, are hereby assigned and shal?be pasd o Lender. Such proceeds shall (g~
be applicd by Lender to the sums secured by the Secunty Instrument as prosided o 2 Sakorm Cosenant 9 o

E. Lender's Prior Conseat. Borrower shall not, except alter notice to Leider and with Lender's prior written Q7
consent, either partunion or subdivide the Property or consent to s

(1 the abandonment or tenmmanion of the PLD, except for abandonment o tedmmiton required By lawan the
case of subsianna) destruction by fire or other casualty orm the case of a taking by condemupaaon or eminent dominn,
(e ansendment toany provision of the “Comstituent Documents ™ af the prossyesaas for the eapress benefit

of Lendes,
Grrr termmation of professional managemenlt and assumpbion of self management GFbe s ners Associition;

[Rl]
G any action whisch would have the effect of renderng the public habihn insurance covdeage mamtsined by

the Owners Assoctidion undaceeptabie 1o Lender
¥, Remedies, 10 Borrower does not pay PUD dues aod assesstents when dues then Lender mad=pay them. Any

armounts Jdsbuesed by Lender undet this paragraph F shiall beeome addinonal debt of Horrowes secured by the Secunity
Instinment Unless Horrower and Lender agree toother teoms of payment, these amonnts shall beir oierest fram the date of
Jishursement at the Note rate and shabl be payable, with mterest, upon ponce from L ender to Borrower regquesting payinent.

By SIGNING HELow Borroser aceepts and agrees 1o the teoms and prosvisons contamed i thas PUD Rider

GRRALYN M, DZTALLO
I 3. 1211 3]

Horower

MULTISTATE PUD RIDER—Singic family —FNMA/FHLMC UNIFORM INSTRUMENT 12/83
M Form 716 {9-85)




