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mongagey insured under the one- (o
four-famity provisioms of the National
Howsing Act.

MORTGAGE
THIS INDENTURE, Made this et dayof Decemoer . “g8E , between
DONATO GARCIA.  AND ROME_TA GARCIA, . HIS wiit
» Morgagor, and
MARGIARL "7 N & COMPANY, ITNC .
re State of Naw .arsavy and authorized 1o

a corporation arganized and existing ander ke laws of
do business in the state of Hinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted ta the Mortgagee, as is evidenced by a certain Promissary
Note bearing even date herewith, in the principal sum of

Thirnty- Twe Thousand, Nime Hundred Four Al DL /A00
Dollars ($ 12,9046 .0C ) payable with interest at the rate of
Tears AN s ~meit Par Centum

per cenfuim | ‘0. AND 1/ 2 o) per annum on the unpaid balance until paid, and made payable 1o the order

of the Mortgagee at its office
in Ime”"in, New Lorcey 08A3C

or at such other place as the holdsr raay designate in writing, and delivered; the said principal and interest being payable in
monthly installinents of

Tharae Sunorecd Dre A DT/00
Dollars ($ 32.C” > on the first day of TancLary 5829 , and a like sum on
the first day of cach and every month thereafter-antil the note is fully puid, except that the final payment of principal and inter-
est, if nat sooner paid, shall be due and payi ble on the first day of sAanuary, 2218

NOW, THEREFORE, 1he snid Morigagor, for'thc better securing of the payment of the said principal sum of money and
interest and the performance af the covenams angd ngeeements herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, ils successors or assigl's, the foilowing described Real Estute situate, lying, and being in the
caunty of COak and the State q}' l[i’igaisi,do gu%m:

22 N THE SUBUDIVISION DF THE ANEST /0 OF 3.L00HW
/2 CF Trik SQUTHEAST /¢

OF THE

OT
AND WHTTNEY'S SJUBDIVISION OF THE =2ST
SFOZECTION S AND 7T TOWNSGHTD 32 NDRTE,  JANGE "4, FAST
THIRO PRINIIFAL MERIGIAN, N 0O CO0NTY, JLLINOIS.
TERMANGNT TAX NO. 20-07-310-040

L850 S J[ERLEY AVE, CHICAGC, (i 6&60604§

<8086588

TOGETHER with all and singular the tenements, hereditaments and appurienanges theteunto belonging, and the rents,
issues, and profits thereof; and aif appuratus and fixtures of every kind For the pirpose of supplyving or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, anpy building now or hereafier standing on
saicd land, und also all the estate, right, titde, nnd interest of the said Morigagoer in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appuctennnees and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Hlinois, which said rights andd benefits the said Mortgagoer does hereby

expressly release and waive,

STATE OF 1L LINOYS
HUD-921 16M (3.80)

ILLINOIS FHA MURTGAGE
MAR-1201 (8/86)
Feplanes 10 1 tRey 740
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AND SALD MORTGAGOR covenants nnd agrees:

To keep satd premises in good repair, and not 1o do, or permit to be deae, upon sad premises, aaything that may unpair the value
thereot, or of the secunty anlended 1o be eifected by vittue of this insttument; not 1o sulfer any ben of iechanmies men or malerial men ta
attach to sid prenuses; to pay to the Mortgagee, as hereinafter provicded, urtl swid Naote s tully pad, (1) asutosuthicient To pay adl tanes and
WasUsSERLEL s o0t said premises, of any lax or assessment that mas be levied by authority ot the State of Hinos, o of the county, town, village,
or ity in which the said land is situine, upon the Mortgagor on account of the ownership thereof; (23 a sum sufficlent to heep alf buildings
that may at any time be on spdd pre mises, during the conlinvunce of said indehiedness, insured for the benelil of the Mortgagee in such forms
uf insurance, and in such amounts, as may be requited by the Morigagee,

In cise of the refusat or neglect of the Mortgagor 10 make such payments, of to satindy ans prior lien or incumbrance other than that for
LaXes O dssesstiieiy on sadid premises, or 1o keep said premises in good repair, the Mortgagee man pay such tases, assessments, and insutance
premiums, when due, and may mahke such repairs 1o the propernty herein morntgagped asinits disoretionat may deem necessary for the proper
presecvidian thereel and any monies so paid or expended shall become so much additional indebiedness, secured by this mortgage, to be paid
aut of proceeds of the sale of the mortgaped premises, if not otherwise paid by the Morigagor.

ftis expressly provided, however Gl other provisions of this mattgage to the contrary notwsthatanding), that the AMorngagee shall not be
repureed nor shadd it have the right 10 pay, discharge, or remove aeey Tax, BwWessment, or s Hen upon or agiuhst the preatises deseribed herein
ar any part thereol or the unprovements situiied thereon, so long s the Mortgagor shall, in good finth, contest the same or the validity
thercal by appropriste legat proceedings brought in u cournt of comperent junsdiction, which shall operate to prevent the collection of the tax,
assessinent, or hen wo contested and the sale of forfeiture of the said premises or any part thereo!d to satisty the siaume,

AND the said Morrgagor further covenants and agrees as follows:

That privilege is resers$edao pay the dett in whole or in part on any installment e date.,

That, together with, and inwodition to, the moenthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor will pay to 2ace Mortgagee, an the finst day of cach month unti) the sti¢t Note is fully paid, the following sums:

ta)  Apn amount sufficient (o providcthe holder hereof with funds 1o pay the next mortgage insurance premium if this instrument and
the Note secured hereby are insuredoar a monthly charge (in licu of & mortgage insarance premivmy if they are held by the Secretary
uf Housing and Urban Develupmenl g2 follows;

{1} If and so lopg as said Note of even date and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amoant sufficient 7o accwmolate in 1the hands of the holder one (1} month prior to its due date the annual
mortgage insurance premium, in otder to provide such holder with Tunds to pay such prewium to the Secretary of Housing
atid Urban Development pursuant todre tational Housing Act, as amended, and applicable Regulations thercunder; or
LE and so long oy saith Note of even date srdshic instrument are held by the Secretury of Housing and Urban Development, a
monthiy charge (in liew of @ morngage insurane. poemium} which shall be in an amoung equal 1o one-iwelfily (1/12) of one-half
(172} per centum of the average ouistanding ori=nce due on the Note computed withowt 1aking into sccount delinquencies or

prepayments,;

fH) ACsam eqqual to the ground rents, if any, psext due, plus the premiums that will next become due und payable on policies of fire and
other harard insurance covering the morigaged property, phis Uixes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) fesy all sians already paid thereforGidided by the numbet of moaths (o clapse before one month prior
10 the date when such ground rents, premiums, taxes and assessaens will bgeome delinquent, such sums (o be held by Mortgagee in
trust to pay said ground renls, premivms, taxes and special assessrien’s: and

Al payments mentioned in the 1wo preceding subsections of this paragrigboand all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall B paid brthe Mortgugor cach month in a single payment to
be applicd by the Mortgagee 1o the [ollowing items in the order set forth:

() premium charges under the contract of insurance with the Sceretary of Flousivig and Urban Development, or monthly charge

{in licu of mortgage insurance premiumy), as the case may be;

(U grousud rents, if any, taxes, speciak assessiments, fire, and other hazand inswiancenremiums;
(D interest on the Noate secured hercby; and
(VY amortization of the principal of the said Note.

Any deficiency in the amount ol any such aggregate monthly payment shall, unless maie good by the Morigagor prior to the
due date of the nexi such paviment, comtitiste an event of detault under this moztgage. The Mongigeamny collect a *late charge’'
not to exceed four cents (4¢) for cach dollae ($1) for each payiment more than fifteen (18} days in wrrears, 1o cover the oxira expense

involved in haicBiag delinquent paymenis.

if the total of the payments made by the Mornigagor under subsection 7h) of the preceding paragruph shall 74200d the amount of the
pityments actually made by the Mortgagee for ground rents, taxes, and assessments, or invuranee premiums, as the case may be, such cxcess,
il the toan is current, at the optian of the Mortgagor, shall be credited on subseguent payments 10 be made by the Mortnpor, or refunded 1o
the Mortgagor. 1§, however, the monthly pavment made by the Mortgagor under subsection fhy ol the preceding paragraph shall no be suf-
ficient to pay ground renits, taxes, and asiessments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficieney, on or before the date when payment of such
ground renls, taxes, assessments, or insurance premiums shall be due, 1T ot any time the Mortgagor shall tender 1o the Mortgagee, in accor-
dance wilh the provisions of the Note secured hereby, full payiment of the entire indebteduess represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, vredit 1o the account ol the Mortgagor all payments made under the pravisions of subsection
fu) o) the preveding paragraph which the Mortgagee has not become obligated to pay to the Sceeretary of Housing and Utban Development,
and any batance cernaintng in the funds accumulated under the provisions of subsection (#) of the preceding paragraph. 1f there shall be
default under any of the provigions of this morigage resulting in o public sule of the premises covered heseby, or if the Mortgagee acquires the
property otherwise alter default, the Monigagee shall apply, at the time of the conanencement of such proceedings or at the tinmse the property
is otherwise ncquired, the batunce then remaining in the funds accumwated under subsection (B2 of the preceding paragraph as a credit
ngninst the nmoune of priacipal then remaining unpaid upder said Note and shall properly adjost any payenents which shall have been imude

under sebsection () of the preceding paragruph.
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: o A MORTGCAGEC RIDER"™ LUAN® 62202184
SHAY 131=555a810-748 1 X X . . e
This Rider IthA the Morteage between DONATO GARCTA AND ROMELIA GARC 1A, HIS WIFE

J “\I\JF“1 lu@ Al & "OH‘I'@PYJ&M QECEMBER 14
19 44, 1s deened teZabcWd supplém e L e WD same date as followsg:

ARD 5A10 MORTGAGOR covenants and agrees:

To keep said premives in pood repair, and not to do, or permit to be done, upoen said premises, anvthing
that may impair the value thercol, or of the securty intended 10 be effected by vittue of this mstrument: not to
sulfer any hien of mechiamgs men or matepal men to attach to sad prenues: to pay to the Mortpaypee, as here.
mmatier provided, untd saud nate o fullvpaid, (1) @ sum sullicient to pay all taxes and assesstenis on sand prem.
1es, OF any X or asessment that may be levied by authorty of the State of Hhinms, or of the county, town,
village, or ity 1n which the sind land s siuate, upon the Morigagor on account of the owngrshup thereol: {2)
a sum sufficient to heep all buddings that mav at any ume be on snd premises, duning the conunuance of said
indebtedness, insured for the beachit ol the Morigagee in such farms of insurance, and tn such amounts, as may
be required by the Mortgagee,

In case af the refusal or neglect of the Mongagor ta maXe such payments, or to salisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, of 1o keep said premises in good repair, the
Morigagee may pay such taves, assessments, aond insurance preovums, when due, and may make such repairs
to the property herein mortgaged as in ity discretion i may deem necessary for the proper preservation thereol,
and any moneys so paid or expended shall become so much addiwonat indebredness, secured by this motigage, 1o
be pawd aut ol proceeds o the sale of the mortgaged pramases, if not otherwise paid by the Mortgagor.

It is expressiy provided, however (all other provisions of this mottpapge 1o the contrary polwithstanding),
that the Mortgages shall not be sequired nor shall i have the night 10 pay, dIscharge, or r¢move any tax, assess.
ment, or tax hien unon or agunst the premises desenibed heremn or any part thercof or the improvements situated
thereon, so long s the Morgagor shall, i good faith, contest the same or the vahdity thereof by appraprate
tegal procecthings pronehy i a count of competent juristiction, which shall operate to prevent the collecton of
the ax, assessmentor-4en so contested and the sale or farfeiure of the sd premises or any part thereof 1o
satisty the same. .

AND the said Mordgesorfurther covenants and agrees as follows:

That orivilege is rosecved to nay the debt in whole or in part on any installment
aue date. ‘

That, together with, and in additior 1o, the monthly pavments of the principal and interest payable under the
terms of the note secured hereby, the Morrgager will pay to the Mortgagee, on the first day of cach month until
the said note is fully paid, the following suras:

(a) A 1um equal to the ground reais, i any, nest due, plul the premiums that will nevt become due and pavable on
policiey of hire and other hazard insurance cosening the morfpaze o property, plus taves ahd awesumenis next due
on the mattpaged propeny fall as esumated by (he Mongaper) ioss all cems already paid theretor dinaded by the
numoer ot monthy 1o elupie belore one month phnor e the date when such grounu (enty, promwams, 1ases and ase
senvmenty will become debinquens, such sumy 1o be held by Mortgages 0 dtusl te pay said pround rents, premiums,
lases and speanal anesimenty, and

(b) Al pavments menuened an the 1wo preceding subseciions of this paragranh (md all pavmenty to be made under ithe
note tecured hertby Ahall De added toweither and the apeiepate amount theiear 3 oe pad by the Mortpagor each
month yit a pnpie pasiment (v be apphied by the Monipagee (o the (oblwang tems an the Brdoe wer tonh:

et on the hoie securcd hereby; and

(IIJ) pround renty, o any, taves, speaal assesunents, ire, and oliicr hazard ihvurange preinn ms;
l I) amartganen ol the pangipat of the said note.

Any deficuenty an the amounl of any such appreymte manthly pavment shall. unless made pood»7 “ae Morigagor prior
ta the due date ol the nevr such pasvment,” constule an evem of Jefauh under thin anonpage. The Moarrgagee mavy cols
fect & ““late chaspe” not to exceed lour cents (4 o each dullar (31) 1or rach pasmemt more than (ilieen (18} dayt in
ZEreaty, LO COvEr Ihe £ui1d tapent invohvtd in hanthing delinquent payimenis, ( a )

If the tanal of the pavmenis made by the Mortgagor under subsection (3Xof the preceding paragraphsball exceed
the amount of the payments actually made by the Morgagee {or pround sents, taxes, and assessmenis. of insurance
premiums, as the case may be, such excess, il the loan is current, at the opuon of the Moripagor, shall be credited on
subscquent paymenis to be made by the Mortgagor, or refunded to the Mortpagor. 1, however, the monthly payments
made by the Morigagor under subscction {(#) of the preceding paragraph shall noy be sufficient 1o pay ground
rents, 1axes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortpagee any amount necessary to make up the deflicieney, on
of before the date when payment of such ground rents, 1axes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Morigagee, in accordance with the provisions of the note secured
hereby, full payment of the endire indebredness represented thereby, the Aongapee shall, in computing the
amount of such mdebtedness, credit to the account of the Mortgagor all payments made under the provisions of
subsecuion (a) of the preceding paragraph which the Mortgagee has not become obhigated to pay te the Sccrctary
of Housmng and Urban Develapment, and any balance remaiming in the funds accumulated under the provisians
of sabsechion ib) of the preceding paragraph, [ there shall be a defawdt under any of the prosvisions of {his
morigage 1owlbng in a pubhc sale of the premises covered hereby, or if the Morigapee acquires the property
otherwise after detault, the Mornigagee shall apply, at the ume of the commencement of such proceedings ot at
the ume the property 13 otherwive acquired, the balance then remimming in the funds accumulated under sub-
section (b) of the preceding paragraph as a credit agamnst the amount of pnncipal then remamnimg unpad under
said note and shall properly adjust any payments which shall have been made under subsecuon {o) of the pre.

ceding paragraph. N
/ f_’ Z .
—borrouqr

{wééihuA— g u%ﬂlmp&w

-Borrower
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FHA# 131=5544810-748 LOANY 62202184
FHA ASSUMPTION RIDER TO 'MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 14T day of DECEMBER, 1988 5p4
{s incorporated into and shall be deemed to amend and supplement the Martgage,
Deed of Trust or Security Oeed (the "Security lestrument") of the same date,
given by the unders1gned (the "Borrower") to secure Borrower's MNote to

MARGARETTEN & (O, INC {the "Lender"} of the same date and
covering the property described in  the Security Instrument located
at: 4850 SOUTH SEELEY AVENUE, CEICAGU, ILLINOIS 60609 k

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as
follows

The mortgagre shall, with the prior approval of the Federal Housing
Commissioner, or his designne, declare all sums secured by this Hortgage to be
immediately ducoand payable if all or a part of the preperty is sold or
otherwise transferred (other than by devise, descent or operation of law) by
the mortgagor, pursuant to a contract of sale, executed not later than 12
months after the date-un which the Mortgage is Sndorendxfaryinsurance, to a
purchaser whose credit” has not been approved in  accordance with the
requirements of the Comridzsigner, ([Ff the property is not the principal or
secondary residence of the-mertgagor, "24 months” must be substituted for "2

menths”,)
Gy
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