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MORTGAGE
I " "y December 8
o, 88 T}_;I_fi xoﬁ:‘(";r:gli Sccunw.‘lnstrument s&gweéaein a V P ao hls wlfe

(“Borrou.er") ThIS Secumy Inslrummt s gn ento..
reedrtasaaaend fesretarens PP O , which is orgdm:-ed and etlsnng

u whose a s
.ndfr..t.].].c Ia.ff.?'i..ﬁc.,.. R Trweat R BAEE mdse, fffu%{s SHsed - .o ("Lender”) '
Borrower owes Lender the nrinzipal sum of Sixteen. thousand. and. 007100
ey ~ Dollars (U.S. $..48.,, 000,08, .......). This dcbt is wldcnccd by Borrowcr s note
dated the same date as lhlS Secm'y Tnstrumenl (**Note"), which prov ndes for monthly paymgnts, with the full debt, if not
paid earlier, due and payable on-i........ DEGCETRRE. b . 9.9,.. cetanerrrent .» This Security Instrument
secures to Lender: (a) the repaymen' of iha debt ev:dcnced by the Note, wnh mleresl and all renewals, extensions and
modifications; (b) the payment of all cilie: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanceui i Borrawer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does ! ereb_,' mortgage. gram and convey to Lender the follov.mg described property
)-SR " ersetrearate s eise s s rasns s s s senssssnenenees ‘COURtY, Ilinois:

Iot 10 of Park Estates on the Wesi 515.51 feet (except the West 233
feet of the South 200 feet thereof) as measured on the North Line
thereof and the soufh Line thereof, o~ .hat part of the South East
Qua.rter of the North West Qmarte.r of Seltion 15, Township 41 North,
Range | 12 East of the Th:er Pr:.nc:.pal Mer:.cbﬂ A ly:mg North of the
South 17 50 acres thereof recorde Apr:.l l 3357 as Document
87171803 in Cook County, 'I1Vineis. ‘

RS

PERMANENT. INDEX NUMBER: 09-15-103-009-0000

whach hns thc addr&ss of\ : ............ wvrent) srrerines DesPla:Lnes, ............. '

lllmms 60016 ..... Eveeeyi s (‘;Property Addr&ss")
: 1@ Code) ,

TOGETHER WITH all the lmprovcments now or hereafter erecled on the property, and. all casc.m::nls, nghL\,,
appurtenances,. Tents, royulues, ‘mineral,. oil. and_gas rights. and_profits, water rights and stock-and. all fixtures now.or
hereafier a:part Dflhe property. All replaccmenls ancl additions. shall also be covered by this Secunty Instrument. All of the
foregoing is rcferred loin T.hlS Sccumy Insirument as the “Property

BDRROWER COVENANTS that’ Borrowar is lawful]y seised of the- estate hereby conveyed and. has the right to
'morlgngc, grnm ‘and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
‘Borrower warrants ‘and wxll dcfend generally the: mle 1o the Property against all claims and dtmands, sub]cct to any
encumbrances o!’rec' ‘d :

THlS CURI Y INSTRUMENT combms uml‘orm covennms for- nntlonal use- and’ non- umform covcnams with
I:mlted vnnanons bywnsdxcuon to consluutc a unlrorrn securuy instrument covering real property.

ILLINOIS Single " Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT .. .« - Form 3014 13783
P 44713 SAF SYSTEMS AND FORMS.
CRICAQD, IiL
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et O EEIC L CORY,
1. Payment of P ep Bafréwer silall promptly pay when due

the principal of and interest on the debt'evidenced by the Nole and any prepeyment and late charges due under the Note,

2, Funds'for Taxes and Insurance.: Subject to'applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on’the day. monthly payments are.due undes:the Note, until the Note is paid in ull; a sum {"'Funds") equal to
one-twelfth of: (@) yearly taxes and-assessments which may attain priority over this Security Instrument; (b} yearly
leaschold . puymcnts or ground rents on the Property, if dny; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future'escrow jtems.

The Funds shall be held in an'institution the’ dcposns or accounts of which are insured or guaranteed bg a federal or
state agency (including Lender.if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying:the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds.and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requ:res interest lo be paid, Lender shall not be required to pay Barrower any interest or carnings on the Funds. Lender
shall give to Borrower, withoutcharge, an annual accounting-of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the umoimt of the Funds héld by. Lender, togcther with the future monthly payments of Funds payable prior to
the due dates of the-escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments.of Funds. If the
amounl of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessnry oy make up the deficiency in one or more payments as required by Lender.

Upan paytient in full of all sums-secured by this Security Instrument, Lender shall promptly refund 10 Borrower

any Funds held by cerder, 1f under paragraph:19 the Property-is sold or acquired by Lender, Lender shailapply, no'later " =,
than immediately pr.or (o the sale of the Property or.its:zcquisition. by Lender, any Funds held by Lender at the time of .::

application as a-credit ar,‘m st the sums secured by this Security Instrument.

3.- Application.of .,ments. Unliess applicable law provides otherwise, all payments received by Lender under
parsgraphs | and 2 shall be applied: first; to Jate charges due under the Note; second, to prepayment charges dve under the -

Note; third, toamountis payatie »uder paragraph 2; fourth, to interest due; and lasy, to principal due.
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4, Charges; Liens, . Burrawar shall pay all taxes, assessments, charges, fines and impositions attributable to the N

Property which may attain priority over this. Secumy Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations ia t).e manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person cwed peyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower msk&s these payments directly, Borrower shall prompliy furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dxschnrgc any ‘ leh whlch has pnonly aver this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligatiot.<irured by the lien in'a manner acceptable to Lender; (b) contests in good-

faith the lien by, or defends against enforcement of the Hen in; legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien 'or forfeiture of ary part of the-Property; or (¢) secures from the holder of the lien an
agreement satisfactory-to Lender subordinating the lien to t%is Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit) over this Security Instrument, Lender may give Borrower a

notice 1denufymg the lien. Borrower shall satisfy the hen or wkc une or more of the actions set forth abave within 10 days

of the giving of natice:

5.' Hazard Inisurance. - Borrower shall Lccp the improvemeiils now exlshng or hereafter erected on the Property
insured agninst loss. by ﬁre, hazards included within the term “extend<d roverage” and any other hazards for which Lender
requires insurance. This insurance ‘sha!l be maintained iri the amouits and for the periods. that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower suaject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies ; and rcnewnis shall be ‘acceptable to Lender anc shatl include a standard mortgage clause,
Lender shall have the, right to hold the polu:lu and renewals. If Lender requires, Forrower shall promptly give to Lender
all rece:pts of paid premiums and renewal notices. In the event of loss, Borrower skall zive prompt notice to the i insurance
carrier and Lender. Lender may make proofofloss ifnol made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shal'vcapplied ia restoration or repalr
of the Property dnmaged if the restoration or repair.is economlcally feasible and Lendei's s ..unty is not lessened. IT the
restaration or repair is not economically feasible or Lender's security would be lessened, tie insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any ex<ess\oaid to Borrower.. If
Borrower abandons the Praperty, or does nol answer within 30 days a nolice [rom Lender that the.nsurance carrier has
offered ta settlen claim, then Lender may collect the insurance proceeds, Lender may use the proceer’s 1 rapair or resiore
the Property or, to pay sums, secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given, .

Unless Lender.and Borrower othermse agree in wntmg. any application of proceeds to principal shal’ “nct extend or
postpone the due date of the monthly payments referred to in‘paragraphs | and 2 or change the amount of the-payments. 1f
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the: acqulsmon shall pass to Lender to Lthe extent of the sums secured by this Secunty
Instrumenl immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leasehotds Borrower shall not destroy, damage or substanua!ly
change the Property, allow the Property to deteriorate-or commit waste. If this Security Instrument is on a leasehold, -
Borrower shall comply with the provisions of ihe lease, and if Borrower acquires Tee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 10 the mergerin writing.

7.. Protection of Lender's nghts in the- Property;, Mortgage Insurance, If Borrower fails to perform the

covenants and agreements condained in this Security Inslrument. or there is a.legal proceeding that may significantly affect

Lender's rights in the Property (such as a proceeding in- bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for w_halever is necessary to protect the valug of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court; paying rensonable attorneys' fees and entering en the Property to make repairs. Although
Lender may tzke action urider this paragraph 7, Lendér does not have to do so.

Any amoun}s disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest [fom
the date of disbursement at the Note: rate and shall be payable, with interest, upon nohce from Lender to Borrower
requesting’ pnyment
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