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| EERRIS P, SEHEK

ST. PAUL FEDERAL BANK 88599612 e
FOR SAWNGS _ . LOAN NO. - - 011825532
6700 W. NORTH ‘AVE. '

CHICAGO, IL BOE35

BOX 333- [® MORTGAGE (Corporate Trustee)

THISMORTGAGE Is made this  23rd dayof . December, 1988 between the Martgagor
FIRST ILLINOIS BANK OF LAGRANGE, F/K/A LAGRANGE STATE RANK a corporation

organized and emsllng under the laws of _ - ‘
{herein “Borrawer”), nat personally but salely as Trustee undera Trust Agresment dated 06/28/75 and
nown as Trusl No. 2708 ,and the’ Mortgagee St. Paul Federal Bank For Savings, & corporalion organized and

existing under thelaws of the United States of America, whose address s 6700 W, North Avenue, Chicago, lllincis 60635
{herain "Lend_er")

WHEREAS. Boriower is Indebled to Lender in the principal sum ol U.S. $25,000.00 which
indebledness Is eviderced by Borrower's note dated 12/23/88 and exlensions and renawals lhereo! {herein

“Note™y, providlnq far'meathly installments ol principal and interesl, with ihe balance of indebtedness, If not sooner pald
due and payable on

TO SECURE to Lender the' aray mentol the indebtedness evidenced by the Note, with interesi thereon; lhe paymento!
all other sums, with interest.lthersor, advanced in accordance herewith to protect the security of this-Mortgage; and the
perlormanca of the convenants anc agreements of Borrower harein contained, Borrower does hereby mortgage, grani and
convey to Lender the following describudprooertyIocated inthe County of QOOK , State
of illinois: : .

LOTS 41 AND 42 IN BLOCK 3 iF 1ST ADDITION TO WEST CHICAGO, A
SURDIVISION OF THAT PART OF THS: WSST 1/2 OF THE SOUTH EAST
1/4, MORTH OF VIAL ROAD IN SECIIOM.S, 'POWNSHIP 38 NORTH,
RANGE: 12 EAST: OF THE THIRD: PRINC P?L MERIDIAN, LYING NORTH
OF . VIAL ROAD,. IN. .(DOK COUNTY, ILLINOTG.

By I ‘N. #18—09—401”053—0000 R e

CUOHCGUPT l INOIS
:“r._r; orhRnn

1988 DEC 3D A s;»-'u?

whlchhasmenddressol 913375:-‘6THvAV-ENUE;' TAGRANGE IL 60525
(hersin “Proparty-Address™}; . :

TOGETHEF{ with al! the |mprovemenis now or hereafter erected on (he property, and all easements, nghts
appunenances and, rents all of which shall be daemed 1o be and remain a part of the property coverad by this Mortgage; and
all ef Lhe furegcing, togelhaf wilh said property (or the leasehold estale il this Mortgage is on a leasehold) are hereinafter
reforred to as:the "Propeny -

Borrower covenants that Borrower is Iawfuny selsed of the estate hereby conveyed and has the right to mortgage grant
and convay !he Property, and that the Properly is unencumbered excepi for encumbrancesof record, Borrower covenants
that Bofrower. warrams nnd will defend genarally lhe title to the Property against all claims and demands, sub]ect to
ancumbrances of record. -

Lol L
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UNIFORM COVENANTS. Bbrr vedafta fot
1. Payment of Principal agdJnje S ro pafand’ interest indebiedness
evidencaed by lhe Note and laTe c arges s prow ed In 1 o

2,- Funds far Taxas and Insurance, Subject to applicable law or awritten waiver by Lender, Borrower shall pay to Lender
on the day meonthly payments of principal and interest are payable under the Note, uniil the Nole is paid in full, a sum
{herein "Funds”) equal to one-tweltth of-the yearly taxes and assessments {including condominium and planned unit
development assessments, if any) which-may.attain priority over this Mortgage and ground rents on the Property, it any,
plus one-twelflh of yearly premium instaltments for hazard insurance, plus ocne-twelith of yearly premium installments for
mortgage insurance.: lf any, all as reasonably eslimaled initially and from \ime to time by Lender on the basis of
assessments and billsand reasonable estimates thereof, Borrowershallnot be obllgaled to make such payments of Funds
lo Lender tothe extent that Borrower makes such paymenls to the holder of a prior mortgage ordeed of trust it such holder
is an institulional tendar.

1f Borrower pays Funds o Lender, the Funds shall be held in aninstitution the deposits or accounts of which are insured
crguaranteed by a Federal or state agency (mcludmg Lenderif Lenderis such aninstitution). Lender shall apply the Funds
to pay said laxes, assessmenis, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account or verilying and compiling said assessments and bills, unless Lender pays Borrower
interest on the Funds and npplicable law permits Lenderioimake such acharge. Borrower.and Lender may agree in writing
atthe time of execution of this Mortgage thal interesi on the Funds shall be paid lo Borrower, and unless such agreement is .
made or applicable law requires such Interest 1o be paid, Lender shall not be required to pay Borrower any interast on
sarnings on the Funds. Lender shall give to Borrower, without charge, anannual accounting of the Funds showing credits
and dablts to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additicnal
security for the sums secured by this Morigage..

I{ the amount of the Funds held by Lender, toge:her with the fulure monthly inslaliments of Funds payable prior to the
due dates ol laxes, assessmenis, insurance premiums and ground rents, shall exceed the amount required to-pay said

laxes, assessmenis; lnsurance pramiums and graund rents as they fall due, such excess shall be, at Borrower's option,
either promptly repait’ to Borrower or credited to Borrower on monthly instaliments ol Funds, H the amount of the Funds ..

held by LLender shall nat be sutficient to pay taxes, assessments, insurance premiums and ground renls as they {a!l due,
Borrowsr shall pay 1o Lander any amount necessary to make up the deficiency in one or more payments as Lender may
require. .

Upon paymentin full olall sums secured by this Martgage, L.endershall promplly refund to Borrower any Funds held by
Lender. If under paragruph 17 hereol the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than Immedia’ei, rrior to lhe sale of the property or its acquisition by Lender, any Funds held by Lender at
the time of application as a cresit 7 Jainst the sums secured by this Mortgage.

3, Appileatlon of Paymenls. Urier s applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shalizc applied by Lender {irstin payment of amounis payableto Lender by Borrowerunder
paragraph 2 hersol, then o interest pavable on the Nole, and then to the principal of lhe Nole.

4, Prior Morlgages and Deeds of Trust; >harges; Liens. Sorrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other securlty acieement with a lien which has priority over this Mor{gage, inciuding Borrower’s
covenants to make payments when due. Borrowes shall pay or cause 1o be paid all laxes, assessments and other charges,
lines and impositlons atiribulable to the Prop! -riy which may atlain a priorily over this Mortgage, and teasehold payments
or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the imr rovements now existing or hereaﬂer erected on the Property insured
against loss by tire, hazardsincluded within the term e:.tended coverage”, and such oiher hazards as Lander may require
and in such amount and.for such periods as.Lender 72 require.

Theinsurance carrier providing the insurance shall be :hosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld, All insurarice policies and renewals thereof shaifbe ina form acceptable
to Lender and shall include a standard mortgage ¢lause in favor of and in a form acceptable to Lender. Lender shall have
tha right to haold the policies and renewals thereol, subject’to tie terms of any morigage, deed of trusi or ather security
agreemant with a llen which has priority over this Mortgage.’

In the event of lass, Borrower shall give promptnotice to the inlurince carrier and Lender. Lender may make proaf of
loss f nat made promplly by Borrower, : :

Uniess Lender and Borrower otherwise agree in wrmng insurance p/oreads shall be applied to resloraiion or repair of
the Property damaged, provided such restoralion or repair is economicai'y 'ensible and the securily of this Morigage is not
thereby impaired. ! such restoration ar repair is not economically feacitie or if the security ol this Mortgage would be
impaired, the insurance proceeds shall be applied lo the sums secured by Lhir Mcrigage, wilh the excess, if-any, paid to
Borrower. i the Property is abandoned by Borrower, arif Borrower fails io resp.ond 14 Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers 1o seitle 2claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds al Lender’s option either to ‘¢z .oralion or repair of the Property or
to the sums secured by Lthis Mortgage.

Unless Lender and Borrower olherwise agree in writing, any such appllcataon of proceslsiopringipal shall notexiend or
postpone the due dale of the monthly instaliments reterred to in paragraphs 1 and 2 hereof or *hange the amount of such
installments. ifunder paragraph 17 hareof {he Property is acquired by Lender, afl right, titte and interest of Borrowerin and
to any insurance policies and in andg-to the proceeds thereof resulting irom damage to the Propcity prior {o Lthe sale or
acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immedialely jrior to such sale or
acquisition.

6. Preservallon and Maintenance of Property. Leaseholds; Condominiums; Planned Unil Developr wer.;s:Borrower shall
keep the Property In good repalr and shalt nol commit waste or permit impairment or detlerioration ol the Frenoerty and shall
comply with the provisions of any lease if this Mortgage ison a leasehold. If this Mortgage isona unitin acondominiumora
planned unil- davelopment, Borrower shall perform all of Borrower's obligations under the declaraticiy Oor covenants
craating or govarning the condominium or planned unit developmeni, the by-laws and regulations of 1he conoominjium or
planned unit development, and constituenl-documents.

7. Protection of Lender’'s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage ar il any aclion or proceeding is commenced which materially afiects Lender's interest in the Property, then
Lender, at-Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorney's fees, and take such action as is necassary to prolect Lender's Inleresl. If Lendaor roqulred mortguge
insurance as a condition of making-the loan secured by this Morigage, Borrowaer shall pay the premiums required 1o
matntain such insurance in effect until such time as the requirement tor such insurance terminates in accordance with
Borrower's and, Lender's written agreement or applicable law..

Any amounts disbursed by Lender pursuant to this: paragraph 7, with interest thereon, at the Note rate. sha!l become
addilional indebtédness of Borrower secured by this Mortgage. Unless Borrower and Lender agree {o olher terms of
paymaent, such amounis shall be payable upon notice-from Lender to Borrower requesting payment thereof. Nathing
cantained in this paragraph 7 shall require Lender 1o incur any expense or lake any aciion hereunder.

8. inspection. L_ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
thal Lender shall give Borrower notice prior to any such inspeclion specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. Thé proceeds of any. award or clasm for damages, direct or consequentnal in connection with any
condemnation or olher taking ©f the Property, or part therol, or for conveyance in lieu of condemnalion, are hereby
assignedand shall be paid to Lender, subject lo the terms of any mortgage, deed ol trust or other securily agreement with a
lien which has priority over this Mortgage.

10. Borrower Nol Released; Forbearance By Lender Not a Waiver, Extension of the time far payment or modification of
amaortization of the sums secured by this Mortgage granted by Lender to any successor in interest ol Borrower shall not
operate lorelease, inany manner, the liability of the original Borirdwer and Borrower's successors in interest. Lender shait
not be required to commence proceedings againsi:sudh successor or refuse to extend time for payment or otherwise
modily amaortization'ofthe sums secured by this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors in interesl. Any forbearance by Lenderin exerc1smg any right or remedy hereunder, or otherwise
afforded by applicable law, shzll not be a waiver af or preclude the exercise of any such right or remedy.
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