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MORTGAGE

THIS MORTG ."‘l‘ {"Security luslruxm.nt") is given on . December. 5, e
19. 88. . 'The Mortgager is. . Hyun, T.. Oh, and. Ceeilia, J.. Oh. as Husband and Wife .. ...,
e e ("Borrcucr") This Secority Instrument is given to,
Harris. Bank Hin"ua e National Associaticn , which is org.mm.cl and existng
under the laws of , the, Urised. States of America' a 50 5. Lincoln.“;..”
Hinsdale,. IL..60521. /

[orrower owes Luldcr the, prlnc o’ siin uf e

.and l’}Q/lQQ Dallars (U.5:$ 319, .). This debt is evidenced by Borrowt.r s note
dated the sume d.ue as this Security Jastzument- (“Note’ i which prov:‘dcs ('or manthiy payments, with. the full debt, if not
paid earlier, due and payable on . . [ Secemper, ‘I'his Security Inslnlmcnl_
secures Lo Ll.nd:r. A(a) the rt.paymv.m of thr achbit cvulcncul by the Nut-:, with interest, wid ‘dl renewils, extensions. and
modifications; (b) the pauyment of all-other [ums, “uh interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performanceof Borrower’s coveninls and agreements under this Sceurity instrument and
the Note. For this purpose, Borrower does hereav/mart .lgc grant and convey to Lender the following described property
focated in N ¢ . Cmmt)- iinois:

A QQ%O%U\) G\’\o mﬁn@;

Lot No. :77.in Gallagher & Henry's Ishnala Unit No. 7 being a subdivision of pa1t‘
of Se.ctionCZ‘-' Township 36 North Range 12 Eist of the Third Prineipal Meridian, d

88599622

This: 'blbftgage is subject and subordinate to:-a first mortgage in tae a'(ouht of
One- Bundréd: Thdiisandzand noy/ 100 '"dollar¥s .($100,000.00) dated’Alpust: . 4487 to
St. Paul: Federal Savings.afidsLoan Association’ OFf Chilcago.

T

2966598

[

whiich has the nildrés_s- S, .8231 . Red Oak .Lane, .0rland ,Patk
L [Sreet]
IHinois . . 2. we e ea s {"Property Address);
[2ip Code]

2

lOGb'l IILR WITH all: Ehc nmprovcmenls now ar hereafler cr::.lcd on the property, and all easements, rlghts ‘appur-
tenances, rents, roynllu.s. mineral,. oif and gas rnghis and profits, water rights and stock and all fixtures: now or hereafier
a part of the propcrty. Alt rq)laccmtnls dnd additions shall also be covered by this Sccurity Instrument. All of the foregoing
is referred to in zhm Sacun!}' !nstrumrm! as the ”Prapu‘l)' "o

BORROWE..R GO\’ENA\"IS ‘that’ Borrower is I.lwl'ully seised of the estate hereby conveyed und has the ru,hl to mortgugc,
grant and-conveythe Property and thal,the roperiy. is unencumbered, except for encumbrances of record, Borrower war-
rants and will defenid generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

'I'lllS SECUR['I Y. INS TRUM!:\"I' combmcs & ulut'orm covenants for national use and non-uniform covenants wﬂh
limited varistions by Jurlschcuun to constitute a uniform security instrument covering real property.

ILLINOIS=Singlé Family—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment_ of Pri al a t; Hrep ower shill pmmptl\' puay when due

the principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxesand Insurance.  Subject to applicable law or'taa written waiver by Lender, Borrower shall pay
to Lender.on the day manthly payments are due under the Nate, until the Note is paid-in full, a sum (“Funds™) equal 1o
one-twelfth oft (a).yearly laxes and _Assessments which may attain priority over this Security lastrument; (b) yeariy
leasehold payments or ground rents an the Property, if any; {¢) yearly haznsd insurance premiums: and (d) yearly
mortgage insurance premivms, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data #nd reasonabie estimates of future ¢ escrow.items.

The Funds shall‘be held in an institution'the deposits or accounts of which are insured or [,udmn'.u.d by a federal-or
stale agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to-pay the escrow items.
Lender may not'charge for hoiding and dppiymg the Funds, analyzing the accotnt or verifying the escrow ilems, unless
Lender pays.Borrower interest on the Fundsand applicable law permits Lender 10 make such a charge. Borrower and
Lender may. agree in writing that interest.shall be paid.on the Funds. Unless an.agreement is made or applicable law
rcquires interest to be paid,-Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual aceounting of the Funds showm&, credits and debits 1o the Funds and 1he
purpose lor which ench debit to the Funds was made. The Funds are plédged as additional security for the sums secured by
this Security Instrument.

If the-amount of the-Funds held by Lender, together with the future monthly payments’ of Funds payable prior to
the dué dates of the escrow items, shall exceed the amount.required to pay the escrow items when due, 1he excess shall be,
al Borrower's optian, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. {f the
amount'of the Funds held by Lender is notsufficient to pay the escrow. items when due, Borrower shaill pay to Lender any
amount necessary'(amake up the deficiency in one or more payments as required by Lender.

Upon payineat in full of all sums secured by this St.curn) Instrument, Lender shall promptly refund 10 Borrower
uny Funds held by Liender. 1f under paragraph 19 the l’ropcrly is sold or acquired by Lender, Lender shall apply, no later
than 1mmcdl.1tcly _priur o the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of -
application as a creditzgrinst the sums secured by this Security Instrument, : :

3. Applicationof ¥ pyments. . Unless applicable law provides otherwise, all payments received by L wdcr under
puragraphs | and 2 shall belapnlied: first, to'late charges due uniler the Note; second, to prepayment chargcs due under the
Note; third, to amounts payao!c urder paragraph 2; fourth, to interest due; and last, to principal due. -

4. Charges; Liens. Boirgwer shall pay all taxes, assessments, charges, fines and impositions auributable to the
Property which may attain pric’ily over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i77the manner provided in puragraph 2, or if nol paid in that manner, Borrower shall
piy them on time directly ta the personav od payment, Borrower shall promptly furnish 1o Lender oll nolices of amounts
to be paid under this paragraph. If Borrower makes lhes&. payments directly, Borrawer shail. pmmpllv furnish to Lender
receipts evidencing the payments, |

Borrower shall promptly dlschnrge au." ll::* whlch has prloruy over Lhis Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obilgano‘ vsrenred by the fien in a manner aceeptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of thy: Ien in, legal proceedings which in the Lender's.opinion eperale to
prevent the enforcement of the lien or forfeiture of an, part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lier 10 this Security Instrument, I Lender determines that any part of
the Property is subject to a lien which may atiain priority ovier this Security lnstrument, Lender may give Borrower a
notice 1dult|fym[, the llcn Borrower v.hdll sansfy l!lc licn 0@ tike onc or more of the actions set forth above within 10 days
of the giving of notice. < . . Sl

5. Hazard lnsurance;" Bormwcrwshall kccp U’H: 1mprovr nents. no“" cmslmg ar hereafter erected on the Property
insured against loss by fire, hnzards included within the term “extendedcoverage™ and any other huzards for which Lender
requires insurance. This insurunce shall be maintained in the amourisdand for the periods that Lender requires. The
insurance carrier providing the insurance shall be-chosen by Borrower subject to Lender’s upproval which shall not be
unrcasombly sithiteld.

Alil insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage (.ldUbL
Lender shall have the right to hold the policies and renewals, 1T Lender requites, Barrower shall promptly give to Leader
all rt.cc1p1.l) of paid premiums and renewal notices. 1 the event of loss, Borrowersbail give prompt noticd to the insuiance
carrier und Lender, Lender may make proof of loss iFnot made promptly by Barroveer. .

Unless Lender and Borrower otherwise iu,ru. i writing, insurance proceeds skall Ge applied (o restoration or repair
of the Property dumugtd il the restoration or repair is economically feasible and Lenlor's suurily is not lessened. IF the
restoration or repair is nol economically Teasible or Lender's security- would be lessened, thelinsuranee proceeds shisll be
applied to the sums sécured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does nol answer within- 30 days a notice from Lender thal the insurance carrier has
offered to seltle (l claim, then Lender may colleet the'j insurance proceeds, Lender may use the procecdato repair or restore
the Property or'to pay sumis secured by ‘this Security Instrument, whether or not then due. The 304d: 0 period will begin
when the noticd is given.

Unless Lender aind Borrower otherwise ugrcm. in wrnmg. any application of proceeds to principal Ghall not extend or
postpone the due daie of the-monthly paymients referred (o'in paragraphs | and 2 or change the amount o1 e sayments. IF
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies und proceeds resulting
from damage to the Property prior to the: :\cquwlnon shall pass to Lender to the extent of the sums secured by this Scecurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, (le.;gg or substantially
change the Property, allow the Property to deleriorate or commil-waste. 1T this Security Instrument is-on - leasehold,.
Borrawer shall comply with the provisions of the lease, and if []orrowe r acquires fee title to the Property, the leasehold and
fee title'shall not merge unless Lender agrees 0 the mergenin writing.”

7. Protection of Lender’s Ru,hts in the’ Properu Mlortgage Insurance. IT Borrower fails 10 perform ihe
covenants and ‘\grncmerus contained in this Security Instrument, or there is u legal proceeding thas may significantly affect
Lender's rights in the Property (such a§a procudmg in bankrupicy, probate, for condemnation or 10 enforee Jaws or
rcgulm:ons). then Lender may doand pay for whatever s necessary to protect the value of the Property and Lender’s rights.
in the Praperty. Lender's actions may include paying any sums secured by a lien which has priority aver this Security
Instrurment, uppeuring in.court, paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph -7, Lender does not have todo so, .

Any nmounts disbursed by Lender under this paragraph 7 shall become addlumml debt of Borrower secured by this
Security Instrument. Unless Borrower and Lénder agree (0 other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall. bc pavable, with inlerest, upon notice from Lender 10 Borrower

requesting payment.
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