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MORTGAGE 11-113808-0

TH1S MORTGAGE {“Security Instrument™) is givenon  DECEMBER 28 L
1988  The morrgagoris MICHAEL-_H. QUICK AND ELAINE F., SCHUMACHER, HUSBAND AND WIFE

(“Borrower"): This Sicurity Instrumentis given to SUBURBAN METRO MORTGAGE CORP.
ITS SUCCESSO&RS AND/OR ASSIGNS e
which is organized andexiviiug under the laws of , and whose address is
1375 EAST. WOODFIE[ T) ROAD
SCHAUMBURG,- ILLINOTS 60195 (**Lencer™),

Borrower owes Lender the principideum of
ONE HUNDRED -ELEVEN THOUSAND SEVEN HUNDRED AND NG/100

Dollars(U8.§f  111,700.00 ). This debt is evidenced by Borrower's note
duted the same date us this Security Instrumint ( *Nole™), which provides for mumhh payments, with the full debt, i’ nat
puid enrlier, due and pryable on JANDRRY- 1, 2019 This Security Instrument
secures to Lender: (p) the repayment of the debdt svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ather sums, with/inserest, advanced under paragraph 7 to pratect. the security of this
Security Instrument; and (¢} the performance of Botior»'s cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. erant and convey o Lender the following described property

located in COOK County, Itlinois:
UNIT NUMBER 1413A IN S57T. JAMES CONDOUNINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING. DESCRIBED RIsL ESTATES;:

CERTAIN LOTS IN ST. JAMES RESUBDIVISiCO®-OF PART OF THE SOUTE WEST
1/4 OF SECTION 31, TOWNSHIP 42 NORTH, RASGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN: .ACCORDING TO THE PLAL/THEREQOF RECORDED DECEMBER
29, 1987 AS. DOCUMENT 87677622 AND RE-RECSRDER. JULY 13, 198B AS
DOCUMENT 88308488, IN COQK COUNTY, ILLINOIS/ WIICH SURVEY IS
ATTACHED AS EXHIBIT "B" T0O DECLARATION -OF CCNDTMINIUM MADE BY
HARRIS BANK HINSDALE AS TRUSTEE UNDER TRUST AGLKE MENT DATED APRIL
2, 1987 AND KNOWN AS TRUST NUMBER L-1555 RECORLEYZ JULY 14, 1988 AS.
DOCUMENT 88310214, TOGETHER WITH: ITS UNDIVIDED PFauFNTAGE INTEREST
IN THE -COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN
SAID DECLARATION AS AMENDED FROM TIME TO TIME.

03-31-301-042-0000
03-31-301-092-0000-
03-31-301-099-0000

1413 'ORCHARD PLACE ARLINGTON HEIGHTS
[Street] ©jcuy)
60005

Hlinois Rty ("Propcrl:,.Addrcss"):
[Zla Codel

TOGETHER WITII “all thc 1mprovcmenh now or ‘hereafier erected on the property. and all easements, rights,
appurtenances, rents, roynliies,” mlnerai oil‘and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All'réplacements and addilions shall .ﬂso be covered by this Security Instrument: All of the
forégoing is rn!‘errcd 10 inthis Security Instrumem as the "Propeny

BDRRUWLR CO\'L\A\"Is that- Borrower is: lawfully se1s¢d of the estate ereb) LOH\-C\Cd and has the right 1o
martgage, grant and convey the Property-and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants.and will defend generally the title 1o the Property against all claims and demands, subjeet. to any
encumbrances of record.-

. 'I'ulk. SILLRH\ l\srkuxtr\x anbmu-. umt‘orm covenants for n.umn.ﬂ wse and non-uniform coveninis with
limited v.m.mom vaurlsdu.uon o consinutt..: um!'urm security instrument covering real property.

ILLINOIS»—SmgIe F'umliy-—FNMAIFHLMC UHIFDRM INSTRUMENT Form 3014 12/83
@ -6F{IL} 18801} . ) VMP MORTGAGE FORMS + 131312906100 + 180015217291 Amended 5/87
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1, de ment of Prm es pay La r{ efrolver shhll promptl\ pay w hen due

the principal of and interest on the debt evidenced by the Nate and any prepayment aitd late charges due under the Nole.

2. Funds for Taxes and Insurance.” Subject 1o applicable law or to a wrilien waiver by Lender, Rorrower shall pay
to Lender on 1he day monthly paymerils are due undér the Note. until the Note is paid in full, a sum (" Funds™) equal 1o
one-twellth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; {b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance.premiums; and-{d). )earh
fmorignge insurance premiums, if any, These items are-called “escrow items.” Lender may estimate the Funds due on the
basis of current'data and reasonable estimates orfuture escrow items.

The Funds shall be held in an institution the deposns or accounts of which are :nsured or guardnleed by a federal
or stalc agency {including Lender if Lender is such nn institution). Lender shall apply the Funds to pay the escrow items.
Lender may not churge for holding and applying the Funds, analyzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds und applncable [aw permils Lender (o make such a charge. A charge assessed
by Lender {n"connection with Borrower's enlering into this Security Instrument to pay the cost- of an mdependent 1ax
reporting service shnll not'bea charge for purposes of the precedmg sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable Iaw requires interest 1o be paid, Lender
shall nol be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits ta the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as addmonal security lor the sums secured by this Security Instrument.

. I the amount of the Funds held by Lender, together with the futere monthly pd_',mtnls of Funds payable prior o
the due dates of the éscrow items, shall exceed the amount reguired to puy the eserow ilems when due, 1he excess shall be,
at Borrower's option;either. promplly repaid to Borrower orcredited to Borrower on monthly payments of Funds. [ the
amount of the Furiis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary toinake up the deficiency in one or more-payments as required by Lender.

Upon paymerns ji=-full of nll sums secured by this Sc(.urity Instrument, Lender shall promptly refund to Eorrower
any Funds held: by Lerider: H under parngraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no ldtezm
thun immediately prior t¢/thi: sale of the Property or its acquisition by Lender, any Funds held by Lender at the time; o!w
upplication us a credil againslne sums secured by this Security Instrument.

3. Application of Parmerits,  Unless applicable law provides otherwise, ail payments received by Lender undep_
paragraphs | and 2 shall be appiied. iirst, teo late charges due under the Note; secand, 1o prepayment charges due undl.r th
Note; third, ta amourits payable uadr paragraph 2; fourth, to interestdue; and last, to prmupul due, \-I

4, Charges; Liens. - Boriower shall pay nll taxes, assessments, charges, fines and impositions annbulabie (] lh
Property- which_may- -attain’ priority aver this Secunty Instrument, and teasehold payments or ground rents, if any
Borrower shall pay these obligations in'tiie \nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on-time directly 10 the person owed ‘mayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borfowcr maokes these payments directly, Borrower shall promptly furnisi to Lender
receipts evidencing the payments, .

Borrower shall promptly d)scharge any lien .u"h has pnorlty over this Securily Instrument unless Borrower: (a)
agrees in wrmng tothe pnymcnt ol the obligation secitrsd. ! 5y the lien in a manner acceptabie Lo Lender; (b) contests in good’
faith the lien by, or.defends against enforcement of thediinin, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the liea or forfeiture of any part =i the Property; or {¢)-secures fram the holder of the lien an
agreement qatlsfucmry to Lcnder subordinating the lien to tlis Su.unly Instrument. If Lender determines that any part of
the Property is subject- ta a lien which may attain priority ave: this Security Instrument, Lender may give Borrower a
notice 1dem:fymg the iien. Borrower shall satisfy the lien or take.cis'or more of the actions set forth above wuhin 10 days
of the giving of nolice. . :

5, Hazard Insurance. Borrower. shull keep lhe improvemen.s row ulstlng or hereaflter erected on rhe Property
insured agamst loss by fire, hazards included within the term “extended Coverage' and any other hazards for which.Lender’
rcqmrt:s insurance. This insurance shall be maintained in. the amounts god-for the periods that Lender requires. The
insurance carrier.providing the insurance shall be chosen by Borrower subjecsta Lender’s approval which shall not be
unrﬁasonahly withheld.

All insurance: policies and rencwms shal! be acceptnb]e to Lender and shal! include a standard. mortgagu clause,
Lender shall have the right to hold the policies and renewals. IT Lender requires, Berre wer shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shail give prompt netice o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendér and Borrower otherwisé agree in'writing, insurance proceeds shall b applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s tecurity is not lessened. If the
restoration or repair is not economically feasible or Leader's security would be lessened, the insirinice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex{ess Laid to Borrower. If
Borrawer abandons:the Property, or does.not answer within 30 days a notice from Lender that tncinsorance carrier has
offered Lo settle a'claim, then Lender may collect the insurance proceeds. Lender may use-the proceeiis (o - ‘epair or restore
the Property or o pay sums secured by this Sccunty Instrument, whether or not then due, The 30-day rerfod will begin
when the notice is given.

Unless Lender and Borrower otherwnsv. agrec in wrmng. any 4pphca“on ol proceeds to principal shalinul extend or
postpone the due date of the momh!y payments referred to in paragraphs. ! and 2 or change the amount of Lhe payments. IT
under paragraph 19 the Property is acgiired by Lender. Borrowcr s right to any insurance policies and proceeds resuiting
from damage to the Property prior.to the ‘acquisition ‘shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisitian.

6. Preservation and Maintenance of Property;j Leascholds.  Borrower shall not destroy. dumage or substuntially
change the-Property, allow the Property to deteriorate or commil waste. If this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee tille 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the-Property; Mortgage Insurance. IT Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legatl proceeding thar may significantly affeet
Lender’s rights in the Property (such as 2 proceeding in bankruptcy, probate, for condemnation or to enflorce laws or
rcgulnuons). then-Lender may do and pay for whatever is necessary to protect the value of the Propurty and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over ihis Security
Instrument, appearmg in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by’ Lender under this pamgraph 7 shail become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these-amounts shall bear interest from
the date of disbursement 11 the Note rate and shall be payable, with interest, upon notice fromy Lender {o Borrower
requesting payment:




Lrog] s‘thLJ.nN:u;lolquawloglA Lﬂ'h :IDQ QSEI‘U UJYSH SILTE IAANMO]] PALINDD0

PUY UONTIS[RIYE O I S 341193443 £|[n} WIRLAT {TYs LGy painoas suoed)jgo vij) pu umunaisy] Sinaag s11 1m0l s0g
£q wowanmsuae uodp) paBusyaun anunucd [jBYS JuSWnisy) S14a0a) sy g paIndas swns sy fod or vonuiygo
s Jamouog pue Auadosg syl ur s1yS s 1epua] UAWnSU] SIIN3IS S JO UBL Ayl 1Y) JNSSE OF Anbar A|qruosead -
SPUI ISPUAT] SR UOLIOR UDNS $OYE! () PUE 5933 SABUIOLE 2{GEUCSTAL ‘03 PAINLY 104 ng ‘Supn)oul QusLNIISE] A1UN0G
siy1 Jurosojua by paimaul sasuadyxs (e sfed (a) sjuswoaafe 1o STURUSADD JBYI0 AUR JO IMYIP AUk SRIND () 1palinsso
uouu.nrn:m ou PEY 10N I} PUR JUMLNIISU] SILUNDRS S)YI JOPUN. INP 3G PINOM UIYI YIIYM SIUns [e Japudp sded.(u)
{12MOLI0G 1BY) AT SUONIPUCS asay L tuawisu] {1noag syt Fupdiua waw8pnf ¢ jo L1318 () 30 uRwnasu ] AMoag.
stft ur pauriuo? ajes Jo samod Luw o1 1uensind fuzdold ayl §o djes 230jaq {JUILIRIMISULL 10} Lwads fewr aug 1]qua|;ddl'
sk pouad 1210 Yons 10) SAEP ¢ () JO 191182 Y] O] J0Md W AUE 1T PRNUNILOISIP HUAtLnalsu] £1NoDS SIY) JO JURWesL0)ins
aanyy 01 wF ay) saBy [{BYS J2MOII0fF ‘SUCIIPUOS UIRLIZD SIPRLU J3M00J0¢ J] . 3IBISUIIY- 0] 14BiY S,50m0130¢ “B) -
JRM01I0¢ UO PURLLDP JO 310U 1Y NJ MOY M JudunNsuFAJnasg syl £q po1aad- -mrm.u:u
Lup ayoaur Sew apuacy ‘potsad sy jo uoneardxd sy 03 Joud swns asay) Aed 01 SR J3a0LI0g I IURIINASU L QIUNING St
£q pasnoas swns |(v £ed 1SNwz J2MOLI0FE UIIM UIYIIA PA|IBL JO PAIDALDP $1 33101 21 M1up 3 walp SAvp g umjl 5531'30\:_30 ’
poiad rapiacad [[BYS 50100 DY [ "UOHIEID[A00T JO 22iI0U Jamonog aald [Jeys sapua ‘uondo s1Y1 sasidlaxa Japua j-
DI IS ilumas SH{J JO DIUP DY) JO ST ME] |m-s]>-:_|
&g paiqiyoad st asiosaxa ji 10pua] £ PAsIalaNa aq 10U ||l‘qs uondo:s1y: ‘nmmoH JUBLIIISL] ANINOAg Sty £q PAINdS
sums ([ Jo (0] ur juawied Aepatwl 22Inbad 'wodo $i1 e (AT IRpUST ISsU0S Ud)ika JOUd 5 aDpUATT Inoyl M- (uostad
JRIRIEYU B OU 51 13M04J0¢] PUE PIJIZISUTIL JO PIOS S1I2M01I0G UE 1$25DIU [BID1DUIG 2 )1 20) PRIINSUL]IO PIOS §1 11 42118281 Ul
£ure Jo fuadosd syt jo ed fun da e ] Cdamolzog wl 1samu] [e3Yauay B 1o Aiodosg oy jo togsusdl Cf(
- Suawinasu} SInAsg SIY1Jo pur aloN 2yl Jo £doa PatLIojuod JUe URAIE 59 |[rYS Janoalog.  t£do) s,aasMoateqg: 9l
¢ "D]QRIRADS 30 0 PRIT|ISP AT 0N
Tyt pue juswnasu] AQ1n2ag sigl Jo suosiaosd 3y) pus syl o “uclsiacid Sunatuuoa Y1 INOY N 103Ya uaatd ag ued UYolge -
"“o JON A1 40 LURAITAITE] AKINOSE S Jo ’suogs!«o.td 13110 12210 10U |[BYS 121YU0D Lans ‘sl ajgeatdde yim s1o1yuoa djoN-
§ o trawnasu] £ 00G SIY] JO 3sNE( 4o u01siaosd AU 1RUL 1UDAR AUY Ul (pRIwdoy st Ausadosg 241 yoigm w uonopsunl
D) JO M| DY} PUR MELRITPIY AQ Paulaacd 0g ([RYS JUIUNNSUT 114N Si ) '€l||lqma.\05 My Bumm/mf) Gr
‘yduaSesnd siy) uy
%..xmd s UsAlF usyMm JSLUST 20 amoLIeg 01 UdAlS UeRq PABY OI PRWSAD 7] [JEYF JUIWNIISU] A1LINIG S1Y) UL A0y p-tpmo_\d
22110 AUy 120110 01 2I1IVUAGSIBUBISIP JFPUSTT SSIUPRE IN10-AUR 10 LRI PIHIIS $53 PPE §.I0PUIT 01 [LBU $S71D 151y
£q unalF aq ({BYS J2pus] 01 3301 £uy “13pusT 01 aopiou Lg soreufisap ramoslog §524PPE UAYI0 AUt 10 5531ppy ALndosy
ay) o1 paalip aq [[EYs 230U Sy ] pPAYylaw Jayloue Jo asn saunbas me) ajqeondde ssajun prw sseyo 1s1y Aq 1 Fumpews
£q 10 11 BuLzaalap £q usalF aq [jeYs WAWALTU] AJLIN02S SIYY UT J0) Paplaosd damollog o) aorou Auy  *SIdRON
‘41 ydwaBeand
Jo ydes3esed puoass syl ui paytoads sdals auy 3371 [[RYS, J:pu;;’] ‘upndo siy) sas1219%0 Japua J1 "] HdeaSeiud 4q pannwad:
SoIpFLLRL AUE 2y0AU] AULU PUR JUSWINNSUT £1IN025 Sy 4G PaInoas swns [jg jo [jn) ul ududed ajuipawwt-arynbal Lo
ondo §15 1 1apuat] ‘swaal si o1 3UIPLodaT afg¢ad 10_;u:uun JUBWASISUE £13N0DT $1Y1 I0 210N Y1 30 uoisiavid Aue Fuitapuoa
4o 199y2 Yy sey sme| sgeondde fo vonendxe 1o uawioeud J1 sIysIyg s Jepudy Jupoauyv uorwlsnia'] K {
‘a10p 241 Japun a3seyd 1uawdedasd ue inoynm 1uawiedsad ehaed
' SR polead] 2Q j|1a uonanpad oy ‘(ediounrd saonpal pal Jai B 1] “1amoliog o) tuatikud 10031p B Surymu Aq 0 310N a1 1opun
paao [udrouiad 3yl Guianpalr £ punjgas s1y) ayBW 0] 250070 (Rw Japua] JaA0J10g 01 PRPUNYRI 3q |[IM SHWI] Pontwsad
Papa2aNd Yol I9M0LI0H W) PRI2I)|0D Apealje swns Alte () pue i pantiad a2y 01 afawyo a1 oonpal o1 {1essaoou.
Jjunowe ay) 4q psonpad 5q ||eys ad1eyo uroy yans Lue (e) Loyl ‘sur.uu paitpsad 3y Pasoxa ueo| Y YIlm UOHSOUUOD
ur paiaa||os aq 01 10 palds|od saSJBYD UBO| JAYID 10 1531313 71 eyl 08 palaadiaut Ajjeuy s1 mep ey pue sofaeyd
UBOL LWRLLIKET $19% (IIpm we) B 01 100(qns $1 Juswnrisug Anunalc s &g painaas urop sy J1 'saa.mq*) uso'l ‘Tl
“JUDSUDD § IDMDIIDR- 1YL
Inoyits 210N 2yi Jo 1USWNIISU] A1UN9DG S1y) JO s11a) oyl 03 predad vils s.uotmpoluwmaa Aue ayEW J0 1eagic) 'Kjipoty
‘puaixs 01 2243 Luul ISMOLIoE S54LI0 Aue DUE 12pudT] 1Byl $3213e () Prn QUIWNNSU] AIN23S S1Y? AQ PRINIAS SWINS 943
Aed o3 pmedi|qo A|jeuosiad jou s1(Q) Huawnisu} A1IUNJISG SIYE JO-SWISI Y1 1opun Sadoad Y1 Ul 1SUAIUL $ I3M0SI0H: 1Yy
£3au00 pue juei8 ‘afefuow 01 £juo juswnnsUy A1noas sty Juudis-0o s (2) 1200 211 3INIBXD 10U SHOP ING JUILNIISU]
£112n20g siY) suFis-00 oum Jaaoliog Luy |RI3AIS pue 1O 3G {iBYS $1UDMIFRIT P B SIURLAA0D §,19m0110g */ | ydesBeied jo-
suolstaotd a1 01 193(gns ‘JaM0II0g PUR J5PUST JO SUSISSE PUR SIOSSPIONS 241 1G2UT QD UB PUIQ [FRYS 1USWNIISL A1UNDIG Siy
JO sjudwRaiSe puR SIUBUIADD Y], ‘SIauBis-0D) LOIIQEN] [81949S PUB Julop {punus] SULISSY PUE S10§83000S L]
Apawal 10 T AUT 1O DSI0IHED ;R oA 100 Jaalaa € 3G 0L [eys”
Apawal 1o 3yS fue Swisialaxa ur JopueT] AQ 20UBIEIQUO] AUY (1SPI31UL BISIONS3IONS §,19/404709 1O Jom0.10g |EW31I0 sul &g
apeul putwap Ut Jo uosews £g Juswntsu] L11193 Syl AQ PaINas SIINS 3y JO UOHBZIIOWY A)IPOLU 351413110 40 Juatwdied
JOJ PlUMl PUIIXD O PSNYDL 1o 1sasdlut Uy 1ossaoons Aue isuteSe sTuipaasosd 20u3WIWGS O PI/MUIL 3G 10U JjRYS J3pUsY:
-1SAIATUT UL $108$93DTIS § JAMOLIOY 10 Jamoddog [euidLe 9y) jo £1{1qel| 2yl osealad o1 3184240 101 || {S.15M0110g JO 15211Ul -
U1 JOSSI33NE AUT OF JIPUDTT AQ PRIUESE IUdWNSU] SIINRG SIY1 AQ PRINIaS SWNS S 30 UOHUZLITWE JO UoNEIYIPpoW
10 Judwled joj 2w AY) JO UOISUSINT  "I9AIEA4 B JON USpUIT L JIURIBIQIO] ipIswdjay JON «9u0ds0g Ol
‘stusurfed yans Jo yunowe 3y) sfueys Jo ¢ pue | syderfesed ur 61 palsyal siuswiAed £yiuow syl jo Lrp & np a3 suodisod
10 pusixd 1ou fjeys (ediouud o1 spassosd jo uonieoydde Aus ‘Bunum ui 52438 ISIMIBYI0 J10MO1I0H PUE JRRTI LSIUT
INP USY) 10U 10 IDYISYM JURUNILSU] A1LN02G s1Y1 £g pxng:u. SLINS 343 0
10 Anadoad ay) o fedas 10 UONEIOISA) 07 124112 ‘uotido it 1e *spaasoad ay) L1ddy pue 103100 01 PRZLICYING §1 JPPUITT-‘Uaatd
S 92110U 2y} 24P Y] JOYE SATP (F Y1 13pua o1 puodsas 01 sie} Samoi10g ‘SoTLtep 101 WL € 2[1195 10 PIEmE UE 2N
01 $J340 JOULUBPLOD Y] IRY] JamOollog O Japua AqQ 310U Jayk i 10 tamoltog £q pauopurqu $) S1adoag Ul Jy
*1amolzog orpred.
aq |peys soupeq Auy Tuiyel su) 2u0aq Ljmeipawt Suadold sy Jo anjes eyJew 318 s (g) Ag papialp-3uiyel a1.a:0)3q
A[21EIPSWILL PRINdas SWINS 34) JO 1uUnowe (2101 2yl (B) :uonael) Jutme)joy oy A pajjdnnw spadoesd aut jo-junowe ayr
£q poonpas aq [IBYS IUDWRNSUL ANINDES 5141 AQ PaIndas swins sul ‘Funpm ul 92151 aSImIaY 10 JapuaT] pun Jan0II0H S5Ijun
*Auadosg ayy Jo Fuiyel (eied v jo jusad oYl Ul “temauiog 01 pled s5axa &uu Y1l A0 P Uyl (0 40 IMPAYM TUPWINIsY]
SHanoag sty &g pasnaas swns oy o) paydde aq jjeys spasooad oy “Suadoad syl Jo Supye [2I0) ¥ Jo 1upas ayy u]
“JapuaT o1 pied oq jjeys pue paudisse
Aqasay aup uoumuumpuoo Jo nay ul aouesaauond 10§ 10 ‘S1xadord oy o ued Luw jo Juiyer Joylo 40 uohieuluapuos Sue
YIim UOHDIUUOD Ul ‘jenuanbasucd 10 10311p ‘sadnwep J0) Wies 10 plame fue jo-spaasosd 3y [ | ‘uolBUWIPUC) 6
uunaadsux 2K} 10] 3snE2 djqruoseas Turfjoads uonoadsul ur vl 101d 10 JO FW FY) KLADNOU Jam0Il0g 381T eys
13pua ] -Auedold ayr jo suonoadsuyl pue uodn 53111U3 3|qrUOSEAL ayEly Aely 1usBE 1T S0 1apudT - ‘uoldadsuy Cg.
L] -;]q:z:nlddr 10 1UPWIAAIST UD11LIA §,J3PUDT PUE §,09M01I0F L 3EM DOUEPIOIDE 111 SPIUIUIA] PAURINSUL
A1 204 JUDtuanbod A1 SE MU YIRS [FIUN 19042 U ADUBINEUL Y1 uiiuiri a3 pasmbal siunnudad oy Sud pmys-ramoston
JquIwnIsU ] £3Na3g s1Y) Aq poanoas uee| 2yl Supnw Jo uopUes st palernsur adedow padinbal sapuatt gt




UNOFFICIAL COPY .

UNIT NUMBER 1413A IN ST. JAMES CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATES:

CERTAIN LOPS IN ST. JAMES RESUBDIVISION OF PART OF THE SOUTH WEST
174 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE 1l EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER
29, 1987 A5 DQCUMENT 87677622 AND RE-RECORDED JULY 13, 1988 AS
DOCUMENT 88308488, IN COOK COUNTY, ILLINOIS:; WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO0 DECLARATION OF CONDOMINIUM MADE BY
HARRIS BANK HINSDALE AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL
2, 1987 AND KNOWN AS TRUST NUMBER L-155% RECORDED JULY 14, 1988 AS
DOCUMENT 88310214, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN
SAID DECLARATION AS AMENDED FROM TIME TO TIME.
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Tris CONDOMINIUM RIDER is made this 28TH day.of DECEMBER .19 88 ,
and is incorporated into and shull be deemed 1o amend and supplement the Morigage, Deed of Trust or Seeurity Deed (thie
“Security [nstrument®) of the same date given by the nndersigned (the "Borrowes™ 1 to secure Barrower's Note o

SUBURBAN METRO MORTGAGE CORP.

{1he " Lender™)

of the same date and covering the Property desceribed in the Security Instrument and located an

1413 ORCHARD PLACE, ARLINGTON HEIGHTS, ILLINOIS 60005
) |Property Adaress|
The Property includes o unit in, together with an undivided interest in the conman clements of, a condominiom project

known as:

ST. JAMES CONDOMINIUM

{Name of Condormimum Progect)
(the "Condominium Project™). I the owners associntion or other enlity which acts for the Condominium Project {the
»QOwners Assactiation') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower'sinterest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMIAIUM CovENANTS. 1n addition 10 the covenants and agreements made in the Security lastrument,
Barrower and Leader further covenant and agree as follows: _ _

A. Condomiaira, Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Praject’s Constituent Dvorntents. The “Constituent Docaments™ dre the: (3) Declaration or any other document which
creates the Condominiure Praiect; (i) by-laws; (ili) code of regulations; und (iv) other equivalent documents. Borrower shall
promptly pay, when due, all (Gues and assessments imposed pursuant (o the Cunstitueni Documents.

B. Hazard Insursnce. SO beng as the Owners Associntion maimains, with i generally accepted insurance carrier, 2
“master' or “hlanker” policy ondhs Condominium Project which-is satisfactory to Lender and which provides insurance
coverage in the amounts, (or the{eriods, and against the hazards Lender requires, including lire and buzards included
within the term “extended coverage,” then )

(1) Lender wiives the provision in Uniform Covenant I for the monthily payatent to Leider of onetwelfth of
the yeariy premium installments for hazard insarance on the Property; and

(ii) Borrower's obligation undes Umlform Covenant 3 1o maintain hazard instrance coverage on the Property
is deemed satisfied to the extent that the required doverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of #ay lanse in required hazard insurance coverage.

In the event of a distribution of hazard insurdnde proceeds in licu of restaration or repair following a loss 10 the
Property, whether to the unil or o common clements, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender lor application 1o the sums secutred by the Security Tnstrument, with any excess paid to Borrower.

C. Public Liabitity Insurance. Borrower shall takeuuch-actions as may be reasonible o insure that the Owners
Association maintains a public lability insurance policy acceptanle’in form, amount, and extent ol coverage 1o Lender.

D. Coandemnation. The proceeds of any award or claim forldashages, direct or conseguential, payate 1o Borrower in
connection with any condemnation or other taking of alb or any pari 2 the Property, whetiier of the unit or of the common
clements, or for any convevance in lieu of condemnation, are hereby dssipned und shall be paid (o Lender. Such proceeds
shalt be applied by Lender to the sums secured by the Security Instrament esprovided in Uniform Covenant 4,

£, Lender's Prior Consent. Borrower shall not, except after notice 70 vender and with Lender’s prior wrin&)
consent, either purtition or subdivide the Property or consent to; Y

(i) the abandonment or termination of the Condominium Project./ecept for abandonment or terminatiogiy
required by law.in the case of substantial destruction by fire or ather casually or in Whe'ease of o taking by candemnation 0¢g)
eminent domain; . e

(i1} any amendment 1o any provision of the Constituent Documents i the provision is for the express benefit ofel
Lender: ¢

{ii1) termination of professional management and assumption of sell-management ol Owners Association; m
or

(iv)y any action which would have the effect of rendering the public linbility insurace ofvedage muintained by
the Owners Association unaceeptable wo Lender. . )

F. Remedies. I Borrower does not pay condominiurn dues qard assessments when due, then Lenfder may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured oy the Seeurity
Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounis shalf bear interest trom the duie of
dishursement at the Note rate and shall be pavable, with interest, upon natice from Lender 10 Borrower requesting payinent.

By SIGNING BELOW, Borrower accepls and-ugrees to the terms and provisions contained in this Condominnmm Rider.

™~ l&:“'ph%‘t H’a‘ &b“i?“’&’ (Seal)

03-31-301-042-0000 —“MICHAEL H. QUICK -Borrower

03-31-301-092-0000 ey o

03-31-301-095-0000 A s e ¢7{ /£/1ME "t (Seal)
ELAINE F. SCHUMACHER “Borrover

(Scal)

-Borrower

(Seal)-

-Borrower

(Sign Original Onty)

MULTISTATE CONDOMINIUM beER—s.ngw Famiy—FNMAZ FHLME UNIFORM INSTRUMENT Form 3140 i2_/83

@?\.‘3 157081 VAP MORTGAGE FORMS + (3131293-81C0 + (80QI521-7291
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