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COOK COUNTY, ILLINOIS

1988 DEC 30 21 Hs 27 28539799

- [Spscr Abore This Line For Recording Prais]
This ﬁnstr{&n}em: was prepared by:
MARGARETTEN & COMPANY INC MORTGAGE
S5EQ0 W 1T5TH 3T IICMEWQOGCD IL ©0430
THIS MORTGAGE (**Security Instrument’) is given on Cecember

The morigagor is . .

BARBARA BOCKER, DIVORCED ANC RO7 SINCE REMARRIED

(“*Borrower’'}). This Security Instrumeni is given to
AARGARETTERASG COMPANY, INT.

a corporation which is organized and existing under the laws of - £ 2 b4 . and’'whose
address is

One Ronson Road

Iselin, New Jergey o830
{**Lender'’). .
Borrower owes Lender the principal zum of

Thirty~- Two Thousand, Four Hundred amna Co, 100

Dollars (U.S. § 32,4006.C0 }. This debt is evidenced by Borrower’s note dated the same ddic as this
Security Instrument (‘*Note’’), which provide! for monthly payments, with the full debi, if not paid earlier, due and-payable.
on Janudatry 1s%, 2001 % . This Security Instrument secures.to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and (1]l renewals, extensions and medifications; (b} the paymemt of all other sums,
with interest, advanced under paragraph 7 to prosect the security of this Security Instrument; and: (¢} the performance of
Borrower's covenants and agreements under this Secarity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following discribed property located in TOCK County, Hlinois:

SEC ATTACHED LEGAL DESCRIPTIGHK

which has the address of
14635 GREENWOSD

Propeny Address

"TOGETHER WITH all the improvements now or_ hereafter erecied on the property, and ali easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights'and stock and all fixiures now or hereafter.
a part of the property. All replacements and additions shai] also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘*Property.”’

BORROWER COVENANTS that Borrower is lawfully sensed of the estaie hereby convcycd and has the nghl (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of rccord
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any’
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenams for national’ use and non-uniform covenants with limited:
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-!ZDS (Rev. 7/87) Form 3014 12/83

" Replaces IL-7D9 (Rev. 7/84) and MAR-1205 (8/56)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ] )

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Nowe,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay 1o Lender on the day
monthly payments are due under the Note, until the Noic is paid in full, a sum (**Funds’') equal 10 one-twelfth of: (a) yearly taxes.and
assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or ground rents on the Propcrly. if any; (<)
vearly hazard insurance premiums; and (d) yvearly mortgage insurance prcmmms. if any. These items are called *‘escrow nems. Lcndcr may-
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured of guaranteed by u federal or state agency (in- .
cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow tems. Lender may not eharge for holding and
applying the Funds, analyzing the acvount or verifying the escrow items, uniess Lender pays Borrower interest on the FFunds and applicable
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's entering into this Security Instrument
1o pay the cost of an independent tax reporting service shall not be a charge for purposes of. the preceding sentence. Borrower and Lender,
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicabic law requires interest 10 be paid,
Lender shall noi be required {0 pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without char ge, ananmial .
accounting of the Funds showing credits and debits (o the Funds and the purpose for which eacl debit 10 the Funds was made. The Funds are
pledged as additional security Tor the sums secured by this Security Instrument,

i the amount of 1.2 Funds held by Lender, together with the fulure moenthly paymenis of Funds payable prior 1o the due dates of the:
escrow items, shall‘exu=<d the amount required to pay the escrow items when due, the'excess shall be, at Borrower’s oplion either promptly:
repaid 1o Borrower or ¢rcdited to Borrower on monthly paymenis of Funds. If the amount of the Funds held by Lender is-not sufficient to
pay the escrow items wher. dve, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re-
quired by Lender, m

Upon payment in lfull 4f 2'i sums secured by this Security Instrument, Lender shatl promptly refund 1o Borrower any Funds. held hy
Lender. If under paragraph 19t Property is sold or acquired by Lender, Lender shall apply, no later than m:mcdmlcly prior to the sale.of &L
the Properiy or its acquisition byt Loader, any Funds held by Lender at the time of application as a credit against the sums secured by th)s
Security Insirument. LD

3. Application of Payments. U.less applicable law provides otherwise, all payments I‘(.‘CEI\'Ld by Lender under paragraphs f.and 2 shall {J=F
be applied: first, to late charges due zider the Noie; second, 10 prepayment charges due under the Note; third, 1o amounis payable undcr w} -
paragraph 2; fourth, to interest due; and list, to_principal due. WL

4. Charge5° Liens. Borrower shall pay.2li taxes, assessmemts, charges, fines and impositions attribuiable 1o the Property which may '“- (Sl
tain priority over this Security Insirument, ana leasehold payments or ground rents, il any. Borrower shall pay these obligations in the man;
ner provided in paragraph 2, or if not paid in thaymanier, Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall promptly furnish 1o Lender ali notices of armiounts to be paid under this paragraph. If Borrower makes these paymenis directly, Bor-
rower shall promptly furnish to Lender receipts evidenciig the payments.

Borrower shall promptly discharge any lien which lia pitority over this Security Instrument unless Borrower: (a) agrees in writing m the
paymeni of the obligation secured by the lien in a manne: aic/ptable to Lender; (b) contests in good faith the lien by, or defends against ¢n-
forcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the enforcement of the lien or forfeiture ol any
part of the Properiy; or (c) secures from the holder of the lien an zaicement satisfaciorv 1o Lender subordinating the lien 1o this Security In-
strument, If Lender determines that any part of the Property is' subjict to a lien which may attain priority over this Security Insirument, |
Lender may give Borrower a notice identifving the lien. Barrowes she!! satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard Insurance. Barrower shail keep the i :mprovumems now.siisting or hcrcafler erected on the Propcrty insured against loss hy
fire, hazards included within the term “‘extended coverage' and any othorliziards for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires. The'insurnnce carrier providing the insurance shall be chosen by Bor-
rower subject to Lender's approval which shall not be unreasonably withheid )

All insurance policies and renewals shall be acceptabic to Lender and shall/inciude a standard mortgage clause. Lender shall have the
right 1o hold the policies and renewals. 1§ Lender requires, Borrower shall promptly given Lender all receipts of paid premiums and renewal
notices, in the event of loss, Borrower shall give prompt notice 1o the insurnnce cartier and Lender. Lender may make proof of loss if not-
made promiptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds 5hd]] beapnlied 1o restoration ar :cp.ur of 1he l’ropcrt\'
damaged, if the restoration or repair is economically feasible and Lender's security is noc.lessened. If the restoration or repair is-not
economically feasibie or Lender's seeurity would be lessened, the insurance proceeds-shall be 4pplied-1o the sums secured by this Security. In-
strument, whether or not then due, with any excess paid to Barrower. I Borrower abandons the | ropserty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to scuile a claim, then Lender may collect (nv insurance proceeds. Lender may usc .
the proceeds to repair or restore the Property or 1o pay sums secured by this Security Instrument, whetrer or not thes due. The 30-day period:
will begin when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to prmc;pal shhall votextend or postpone the due
date of the monthly payments referred-to in paragraphs 1 and 2 or change the amount of the paymenis. I Gidse paragraph 19 the Property is
acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from: d.mmge 1o the Froperty priur to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the argyisition.

G. Preservation and Mainienance of Properh Leaseholds. Borrower shall not destroy, damage or substantialir.change the Propcrw
allow the Properiy 1o deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall compiywith the provisions of
the lease, and if Borrower acquires fee title to the Property, the leasehold and fée title shall not merge unless Lender agrees to the merger in
writing. . ) -

7. Protection of Lender's Rights in the Property: Mortgage Insurnnce. [f Borrower fails 1o perform the covenants.and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights’in.the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws or regutations), then Lender may do and pay for whatever'is necessary.
to protect the value of the Property und Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien-
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make -
repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do s0. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest frem the date of disbursement at the Note:
rate and shall be pavable, with interest, upon notice from Lender 1o Borrower requesting payvment.

IT Lender required mosigage insurance as a condition of making the loan secured by this Security Insirument, Borrowér shaill pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower's and Lender’s wrilten agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and mspccuons of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property,. or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total 1taking of the Property, the proceeds shall be applied to the sums sccured by this b:.cunn' Instrument, whether or
nol then due, with any excess paid to Borrower. ln the eventofa partig) taking of the Preperty, unless Borrower and Lender otherwise agree
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CONDOMINIUM RIDER 52101378

THISCONDOMNIUM RIDER s madcthls o 27¢h day of December 1988
and is mcorporalcd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “‘Security Instrument’')of Lhe same date given by the undersigned (the *'Barrower’’) Lo secure Borrower's Nole 10

MARGARETTEN & COMPANY .INC, & corporation
orgam’zed ard existing under the Jaws of the state of New Jewsey

(the “Lenr' " of the same date-and covering the Properly described in the Security Instrument and locatcd at
14635 GRFEENWOCD , OOLTON , IL 60418

3 "IUIKH) Addreny -
The Property mcludc aaanit in, together with an undivided i interest in 1hc common elements of, a condominium proj-
ec! known as: o
. FOUNTAIN CREST .CGNOC

Name of Copdomibium J'rujm
(the “Condommlum PFOJL‘CI’ SN the @wnzrs-association of other Lumy which acts for the Condominium Project (the
“Ownets Association’) holds title 1o proresty for the benefit or use of its members or sharcholders, the Property alsq ,
includes Borrower's interest in the Owners associalion and the uses, proceeds and benefits of Borrower’s interest,
CONDOM!N!UM COYENANTS. ln aar-ton 1o the covenants and agreemems made in the Security Instru-
ment, Borrower-and Lender further coveaant and rgres as follows: P
A. CONDOMINIUM OBLIGATIONS. Borrower & h'\ll nerform all of Borrower's obligations under the Condomin-
ium Project’s Constituent Documents. The “Constitucardocuments' are the: (i) Deelaration or any other document
which creales the Condonumum Project; (i) by-laws; (iti; sor'z of regulations; and (iv) other equivalent documenss,
Borrower shall promptly puy, when due, ail dues and assessiv<pil imposed pursuant to the Constituent Documents,
B. HAZARD INSURANCE. So long as the Owners Association/maintains, with a generaily aceepted insurance car-
rier, 2 *‘master’ or *‘blanket" policy on the Condominium Project whichis satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the-hpzards Lender requires, inciuding fire and
hazards included within the term ”cnendcd coverage,"’ then:
(i} Lender waives the provision in Uniform Covcnam 2 for the mon.nlv payment 1o l.cndo.r of one-twelfth of
the yearly premium installments for hazard insurance on the Properly; and
(i) Borrower's obligation under Uniform Covenanl 5 to maintain hazard insurance coverage on the Propcrt)
is deemed satisfied to (he extent that the required coverage is provided by the Owners Asrociation policy.
Borrower shall give Lender prompt. notice of any lapse in required hazard insurance<oserage.
In the event of a distribution of hazard insurance procccds in Jieu of restoration or repaic Fellowing a loss to 1hg_.,,
Property, whether to the unit or to common elements, any proceeds payable to Borrower are heczby assigned and shali }
be paid to Lender for application to-the sums secured by the Security Instrument, with any excess-paid (o Borrower.,;

C. PUBLIC LIABILITY INSURANCE, Borrower shall take such actions as may be reasonable (o insure that them‘

Owners Assomauon m'nntams a public liability msurancc palicy acceptable in form, amount, and extent of coverage’
io Lender. _
D. CONDEMNAT[O\ The proceeds of any a\-.ard or claim for damages,. direct or conscqumual payablt. 1o Bor-
rower in_connection with any condemnnllon or other taking of all or any part of Lhe Property, whether of the unit or
of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shail be paid to
Lender, Such proceeds shall be applied by Lender to the sums seeured by the Securily Instrument as provided in Uni-

form Covcmm 9.

MULTIST "ATE CONDOMINIUM RIDER~SINGLE FAMILY—FNMA/FHIMC UNIFORM INSTRUMENT Ny
MAR-6017 Page:1 o7 2 (Rev. S/87) Form 3540 12/83 -
Rmhm NA u.wum 2746 any \IAR HNT(86) ) -
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