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If Assignee elects not to take possession of Premises and
act as attorney-in-fact for Assignor, as provided above, nothing
hereln shall be conatrued to prevent the institution of
foreclosure proceedings, as provided in Mortgage, and, during the
pericd of redemption following forecleosure, the holder of Note
may request that a recelver be appointed to Impound Rents and
apply the net proceeds thereof on account of Indebtedness,

Any action taken by Assignee pursuant hereto shall not be
construed as affecting, In any way, the right of the holder of
Note %o institute, at any tlme, Poreclosure proceedings pursuant
to Mortgage, upon the occurrence of a Monetary Default or Non-
Monetary Default,

Agslgpar hereby expressly covenants and agrees that lf any
procecdings .nstltuted to enforce Mortgage are pending during
such time as( thla Assignment remalns unreleased, Assignor shall
not remove or  sause to be removed from Premises any part of
“pPersonal Property" (as such term 1o defined in Mortgage), now or
hereafter avallablz for une by occupancy tenants and/or Lthe
operation of Premlses, unless Assignor replaces the same with
like property owned by ‘Asalgnor, and Assignor shall not hold
Assignee regponsible for any damage to Personal Property,

Thin Assignment of Resre and Leases 1l executed by Trust,
not personally but sgolely as -trustee under the terms of the
atoroonld Trust Agreement, solely ln the exerclue of the power
and authovlity conferred upon and vested in It as such Trustee
(and 7Trust hereby warranto that (i¢ possesses full power and
authority to execute this Insteument). It ls axpreasly
understood and agreed that:

{1) Nothing hercln or in Loan Agreenont, Note, Mortgage or
Other Loan Documents ceontalned osnall be consbtrued ap
establlshing any personal  llabidiky upen  Trust,
pergsonally, or Beneficlary to pay Inlentedness or to
perform any of the terms, covenants, zonditions and
agroements  hereln or  thereln contalned,  all puch
personal llablllty belng hereby exzpresnly wilved by
Assignee; Assignee's only recourse agalnpt “Iiuvat and
Beneficlary being agalnast Mortgaged Premises and-other
property given as  securlty for the payment of
Indebtedness ("Other Securlty"), in the manner herein,
in Loan Agreement, Note, Mortgage and Other Loan
Documents and by law provided,

In the event of the occurrence of a Monctary Default or
Non-Monetary Default or upon the maturity of
Indebtedness, whether by acceleration, passage of time
or otherwlse, the recourse of Assignee agalnet Trust and
Beneficiary shall be limlted to judlicial foreclosure of
Mortgaged Premises or the exerclse of other remedies set
forth herein and In Note and Other Loan Documents.

SI666SSS
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Except as herein, in Note, Mortgage and Other Loan
Documents provided, Assignee shall look =solely to
Mortgaged Premises, Other Security and the foreclosure
of the lien of Mortgage or the realization on the
security of this Assignment and no deficiency judgment
for Indebtedness (following the application of Mortgaged
Premises, Other Security and the proceeds thereof) shall
be instituted, sought, taken or obtained against Trust
or Beneficiary, PROVIDED THAT nothing contained herein
shall be deemed to prejudice the rights of Assignee to
recover from Beneficiary and others, except Trust:

all loss, damage, cost and expense (including attorney
fers) suffered by Assignee as a result of fraud or
metecial misrepresentation made by Beneficlary or a
breani - of Beneficlary's warranty and representation
contains? in any documents delivered to Assignee by or
at the ‘tvequest of Assignor or as a result of the
intentional or negligent waste of Mortgaged Premises;

all rents, revenu2s, issues and profits from Mortgaged
Premises received during the period of any Monetary
Default or Non-Moneka:y Default or after acceleration of
Indebtedness and no%  applied to the payment of
Indebtedness or the _normal operating expenses of
Mortgaged Premises;

all rents from Mortgaged Premizes collected more than
one (1) month in advance which qare not earned at the
time of the occurrence of any Mcnekary Default or Non-
Monetary Default and which are not epnlied to payment of
Indebtedness or the normal operaclig expenses of
Mortgaged Premlses;

all "Proceeds" and "Awards" (as such terms are-defined
in Mortgage) which are not applied in accordaice with
the provisions of Mortgage and Qther Loan Documentsy

any and all of Asalgnee's costs, expenses, damagen or
llabillties, including, without  limitation,  all
reasonable attorneys' Eees, directly or indirectly
arising out of or attributable to the use, generation,
storage, release, threatened releane, discharge,
dlsposal or presence on, under or about Mortgaged
Premines of any "Hazardous Substances" (as such term is
defined in Mortgage),

SE666S88

Nothing contained herein or in Loan Agreement, Note,
Mortgage and Other Loan Documents to the contrary notwithstanding
ghall be deemed to release, affect or lmpair Indebtednesn or the
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rlghts of Asslgnee to enforce its remedles pursuant hereto and to
Loan Agreement, Note, Mortgage and Other Loan Documents,
including, without limitation, the right to pursue any remedy for
injunctive or other equitable relief.

IN WITNESS WHEREOF, Trust has caused this Assignment to be
executed by its duly authorized officers and Beneficlary has
executed this Assignment as of this Ju/A. day of December, 1988,

Trust AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, not
personally but solely as
Trustej/iydk /4ZE”-\hm
By //ﬁ“ '

o =

Title: ARSI SCORCTARY

BeneFiclary 840 ASBSOCIATES, an Illinois
Limited Partnership

oy__Higubatl i Halle 8

General Partner
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STATE CF ILLINOIS )
) S5,
COUNTY OF C O O K )

The underslgned, a Notary Public in and for sald County, {n

the State aforesald, DOES HEREBY CERTIFY that _ . Miowww wme,
P of AMERICAN NATIONAL BANK AND TRUST COMPARY OF
CHICAGO, and Chaten by, REEL

f
thereof, persondally known to me Lo be the same pergons whose
names are  subseribed ko the foregoing  lnotrument  as
puch and o , respectlvely, appeared
before me thle day In person and acknowledged that they sligned
and delivered the sald insbrument ap thelr own free and voluntary
act, and a3 the free and voluntary act of sald ¢, Eor
the uses vl purposes therelin net forth; and the sald
did also rhep and there acknowledge that aw custedlan of the
corporate seal eof said p did affix the pald
corporate seal ‘tiereol to nald lnstrument ag own free and
voluntary act, and as the Ffree and voluntary act ol said
for the uses and purpeses thereln set forth,

GIVEN under my hand and Notarlal Seal tj?&f' AT R

day of , 1988, .
/ /ﬁiﬁgi;ézé;ﬁﬂézi¢Z/

Notury Fublie

My Commission Explres
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STATE OF ILLINOIS )
SS.
COUNTY OF C O O K )

The undersigned, a Notary Public in and for said Count in
the State aforesaid, DOES HEREBY CERTIFY that Llyaiv |l Al M
personally known to me to be a general partner of 8640 ASSDCIRTES,
an Illinois Limited Partnership (“A391gnor") and personally known
to me to be the same person whose name 19 subscribed to the
foregoing instrument, appeared before me this day in person and
acknowledged that he signed and delivered the said instrument as
his own-free and voluntary act, and as the free and voluntary act
of Assignor, for the uses and purposes therein set forth.

GIVEN-under my hand and Notarial Seal this _aptl day of

December, 1289 //;/i///
//4@42/’ﬁotary Public
f"O?;rjazwnwv

"‘FAL ]
L JAMES g, MAFEY
My Commission Explres NOTARY Pl Ie STATC gp )

‘d?'JHhM“WONt!MHLuﬂrgtﬂg
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- IXHIBIT A

: Lots 1 to € inclusive in the Bubdivision of Lot 14 in Assessor's
B Division of the North 2/3 of Block 20 and of Lot 10 4n the Sub-

o division of the Bouth 1/3 of Block 20 in the Canal Trustee's

S Subdivision of the Bouth Fractional Quarter eof Becticn 3, Town-

ship 39 North, Range 14 East of the Third Principal Meridian,

in Cook County, Illincis,

ST666588




