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MORTGAGE

THIS MORTGAGE  (“Sccurity Instrument "} is given on DECEHMBER 29 ' 14.
19 88 The mectgngor is MICHAEL J, SCHERGEM, AND, CATHERINE M. SCHERGEN, HIS WIFE

[P Michelelle

,
v,

———

5

(*Borrower'™) ThisSevarity Instrument is given to SFUJ;‘;?EST FEDERAL SAVINGS & LOAMN ASSOCIATION
¢ CHICAGO ‘ ,
which is orgau_izccj ana exisving under the lawsof United States of America v and whose address is
3b2Zb WEST B3RD STRECY, CHICAGD Il 60629
(*'Lender™),
Borrower owes Lender the princieisumof  SEVENTY S1X THOUSAND ETGHT HUNDRED AND NO /100
.‘_}_‘

Dollws (U 76,800.00 Y, This debt bs evidenced by llo"rfmvcr's nete
dintedt the samue dnte as 1his Seeurity Instruplent ("Naote™), which provides for monily payments, with the fulldebt, i not
paid earlier, due and puyable on JANUARY <Y, 5‘61’1 This Security Tasirument
secures to Lender: () The repayment of the déhbesidenced by the Nole, with inrerest, v nll renewads, extensions and
modifications; (b) the payment of wll ather sums, vtk isterest, advaneet wader parngraph 7 10 proteet the seeurily of this
Security tnstrement; and () the performanee off Dorrdae’s covenants sad wgreements wnder this Seeurity Instrument ungd
the Note, For 1his purpose, Borrower does hereby morigagesgrant and convey lo Lewder the following desersibed property
COIK County, Minois;

N\ b

located in

THE NORTH a0 FEEY OF THE EAST 166 FEET OF LOV 25 (EXCEPT THE
EAST 33 FEET THERECF) [N 2,5, HOVLAND'S LAWNDALL AVENUE
SUBDIVISION OF THE SOUTH EAST 1/4 OF THE NORTH WEPT /4

QF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13 EAST OFCTHE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, I.LINDIS,

0SE65CSS

2,001 20-14-112-148=-0000
which has the el eess of 10532 SOUTH RIDGEWAY CHICAGD
{S1evwtl {tny)
60654 (Property Aakibress )

IHinois
{d Geudn]

ToarrHER Wit all the improvements now or heeestier crected on the propeety, wid all casements, rights,
wppurienunees, reoats, royalties, minerl, ol and gas rights o proties, water Pights watd stock nnd all Hxtures now or
herenfter o part of the properety. Al eeplacements ind addivions shinh nlse be coverad by this Seeurlty Tnsteument, Al ol the
Poregaing is referred 10 i his Security Instramentas the " Property.”

HORKROWER COVENANTS that Horrwer s wfully seised of 1he estite hereby conveyed nnd has the right to
mortgage, geant and convey the Property and that the Property is unencumbered, eaceplt fur eneumbranees of reeard,
Borrower warrants and will defend geneenlly the tile (o the Property ugainst all elains mnd demands, sobject 10 iy
encumbranees of record,

TS SECURIEY INSTRUMEST vombines uniform vovenams for mtionnd ase aod admsupbfaety covenmnts with
Timtedd varintions by jurisdiction fo constinune o uniform seeariny insirament covering real property,

JILLINOIS - single Famay-~FHMA/ FHLME UNIFOMM INSTHUMENT Form 2014 12/8)
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If Lender required mortgage msusance as o condition of making the Joan sevuted by s Secunny basirument,
Noarrower shill poy the premivms sequired e maintain the insuranee i effect untl such time as the requiremenst s the
inmsursnee terminates in accordance with Borrower's and Lender's weitten agreemoent or applcable L,

8. Inspeetion,  Lender or its agent may make reasonable entries upon and anspectons of te Property b emde
shall give Borrower notice i the time of ar prior toam inspection speeifying reasonable vinuse for the imspection

Y, Condemnuation,  The proceeds ol any award or elaim for diamages, direct or consequentialom vonne hon with
any condemnation or other ke of any part of the Praperty, or for conveyance i heu of condempabion, e Lereby
assigned and shall be piid 1o ender.

Ik the even of o total taking of the Property, the proceeds shill be applicd 1o the sumis secured by thas Securniy
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a parted sslang of the Property,
unbess Borrower and Lender otherwise ppree in writing, the sums sccured by this Secunty Insorument shall be reduoed by
the amount of the proceeds muhiplied by the following fraction: () the 1otal samoum of the sums secured mmncdately
before the taking, divided by (b) the Tair market value of the Property immediaiely betore the tikomg. Any balance <hall be
paid 1o Barrower.

If the Praperty is abandoned by Borrower, or if, afier notice by Lender 1o Borroswer that the condeniier offers o
make an award ar setthe noeliim for damages, Borrawer fails 1o respond 1o Lender wathin 20 days after the date the notice is
piven, Lender is pathorized 1o collect and apply the proceeds, at its aplion, either to restoriton or sepuer of the Preperty o
1o the stns securew DY this Security Instrument, whether or not then due.

Unless Lend<r ond Norrower otherwise apree in writing, any apphcation of proceeds so prmeipal shall not exiend o
postpone the due dmd ol be monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearsace 1y Lender Not o Waiver.,  Extension of the nme for payneni o
madification of amortizasies ol the sums secured by this Seaurity Instroment granted by Lender to any soccessor m
interest of Dorrower shall nat Grerine o release the Bability of the origmal Borrowe: ar Horrawer's siecessors i mtered
Lender shall not be required 4o commence proceedings against any successor i interest o1 refise (o extend time 1ol
payment or otherwise modify antoriization of the sums secured by this Security Instrument by reason ol any demasd made
by the original Borrower or Boriesyer's successors in interest, Any (orbearance by Fender i exerciseng any right oo remedy
shall not be a waiver of or preclude thegxereise of any right or remedy.

11, Successors and Assigns Boapay Joint and Severa) Linbility; Co-signers, The covenants and aicamuonis of
this Security Instrument shall bind and benefindve suecessors and assigns ol Lender and Borrower, subject to the prossons
of paragraph 17, Borrower's covenunis and wtreetaents shall be joint and several. Any Borrower who co-signs this Securiny
Instrument but does not execute the Note: (s dossigning this Secunity Instiiment only (o mosigage, prant and consey
thin Borrower's interest in the Property under thedesms of this Security Instrament: (b) s not persanally abhpgated 1o pay
the sums secured by this Security Instrument; and (¢ agrees thit Lender and any other Borrower niay apree e estend,
modify, forbear or make any accommodations with regird 10 the terms of this Security Instrument or the Note without
thiat Borrower'sconsenl,

12, Loan Charges. 11 the loan secared by this SeCurity Instrument is subject to o faw whieh sets mussemum loan
charpes, and that law is finally inerpreted so that the interesy, or other loan charges collected or 1o be coblected
connection with the loan exceed the permitted limits, then: Sadany such Joan charge shall be reduced by 1he smount
neeessary 1o reduce the charge to the permitted limitg and (2) any svins alremdy collected from Borrower which esceeded
permitted limits witl be refunded 1o Barrower, Lender may choose o ke this retfund by reducing the prinapal cwed
under the Note or by making 3 direct payment 1o Borrower. 1{ o refund/paduces principal, 1he reduction will be treated s
partial prepayment without any prepayment charge under the Note.

13, Legislation Alfecting Lender’s Rights, IT enactment e expiration of appheable Taws has the etdeot of
rendering any provision of the Note or this Security Instrument unenforceabhdaccarding toois termn, Dender atts option,
may require immedinte payment in full of sll sums secured by this Securinydastfument and may mvohe s romedies
permitted by paragraph 19,11 Lender exercises this option, Leader shalb e the i specifivd mothe second paaptaph of
paragraph 17.

14, Nutices.  Any notice to Borrower provided forin this Security Instrmnein sdud) be prven by delivernig wor by
nailing it by first class mail unless applicable faw requires use of another method, The nobve shidl be directed to the
Property Address or any other address Borrower designiastes by notice to Lender Any notice S Lender shall be paven
first class mail 1o Lender's address stated herein or any other address Lender desipnates by soticess Borrowes, Ay ot
pravided Tor in this Security Instrunent shall be decmed 10 have Been piven te Borrower or Fender when pn s provaded
in this paragraph,

15, Guvernping Law; Severshibity,  This Security Instrument shall be poverned by tederadnd sodhe e o the
jurisdictian in which the Property is loeated, Inthe event that any provision on clause of this Secunity Wetrunment --Cﬁu-
Nute conflicts with applicable law, such confliet shall not affect other provisons of this Secunty Instunens or e Bie
whieh ean be given effect without the canllivting provision, To this end the prosigons of ths Secustty Tosii e "”‘H?t"'
Note are dechired 10 be severable, .

16, Borrower's Copy.  Borrower shall be given one confurnmed copy of the Note and cf this Secendy | FEERTE T ]

¥, 'Yeansfer of the Property or a0 Beneficint Interest in Borrower, 10 o any pant e the Propeets o I}
interesy in it is sold or seansfeered (orifa benelicisl interest in Hortoswer posold op transterred and Borteses et o,
persan) without Letder's prior written consentt, Lender niy, st ity optui, tegquite naediate paymeit i Tdlop b
seetred by this Security Instrument. However, this aption shal) net be everorsesd by bomder b overame o b oren
federal law as of the date of this Security Instrument,

I Lendur exercises this optinn, Lender shall give Borrower nonce ol aceeleraton The netice shisdl pros et
ol ot less thien 30 days frony the daie the notive is delivered o maoled wathin wlch Berreser muss s ol
this Seeurity Instrument. I Borrower fails 1o pay these summs prios to the oxpration o thes persab Dender s
remuedies permitied by this Security Instrument without forther notice on demand on Borroser

18, Dorrower's Right 1o Reinstate, 1 Borrower micets certion conditions, Borraswer <hall huse the b oo
enforeement of this Security Instrument discontinued ot any tisse praog o the carher of G © s cor e bother g
applicable Taw many speaify Tor reinstitement) befure sale of the Iroperty pursaant teany power sl centae
Security Tnatrament: or (b) entry of i judpment enforcing this Seearty lostrument Those condiions g that 18
() puys Lender all sums which then woukd be dae under this Securiy Instrmnent s the SNote bad oo
occurred; () cures any defbull of auy other covenants oF agreements, {0) pays il caponses moatied dhoond
Seeuriny Instrument, including, but not limited 1o, reasonable sttorneys” fees, and G tabes s lactios e |
redsonably require 1o assure thal the lien of this Security Iostrsment, Lender’™s i the Propesy and 8
obigntion 1o pay the sums seeured by this Security Instrament shall vontmue sochasged Uipans tenstate
NDorrower, this Security bnstrument and the obliputions secured heredy shalbreman Gilly cflecine gt ne o cie
oevrrred. Thowever, this right o reinsate shall notapply in the case of seceleration winder patapraphs 130007




