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State of llinois

s - o M4r1M%558 9041 703
@ Ba0Ldz M\ortgage. e
This Indenture, made ‘this - 221‘16 L - da of - December (188 between
NEGRETE and HERESE M. NEGRETE, Hig Wife o
MIDREST FUNDING conyomow an | . » Mortgagor, and
acorpomhonorga:mdandmstmgnnderﬂxelaws ot‘ - the State of Illinois : ‘ , Mortgagee.
' Witnesseth: That whcrws the Mortgagor is Justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
daté herewith, in the principal sum of - Sixty-one thousand one hundred and NO/100 = = = = = = - - - -

-------------------------------- Dotlars (5 61 100. 00 )

payable wuh nerest At e rate of 'I‘en and one half.

per centum { 16.5 JOO%) per annum on the unpa:d balance unti pajd and made payable to the order of the Mongagec atis ofﬁce in
DOI*JNERS & oVE ILLINOIS Coy0r

at such pther place as the' ol i ydmgialemmmlg.mdd:hvmd them:dpmnpa]arxlmmbmmpayablemmmdﬂynmﬂmof

Five hundred fifty-cigrt and 91/100 - =~ - = = = = =~ = = = = = =m0 o m —m - —

i T O\ ot R I R RN Dolas (5 958. 91 )
February 01

on the first day of , 19 ) and B like sum on the first day of each and every month mcmfu:r uptil the note

is fully paid,” except tha' the final pafmcnt nf pnncrpal and mter&st, if nut sooner paid, shall be due and payablc on the: f'ust day
of January

~ Now, Therefore, the said Morigagor, for"Lbe bettey semn’ng of the payment of the said prindipal sum of momyandim::rcstarxldié'pufmmm
of Lhe covenants and agreements herein contained, does Uyt presents Mortgage and Warrant unte the Mortgagee, its suceessors or assigns, -
“the following described Réal Estate situate, lying, and being!in ¢ eounty of COK
and the State of . Hinols, to wit:

IDI' 63 TO.65 IN BLOXK 5 IN JOHN.F. BBERHART'S SUBDIVISION OF ;THE NORTH EAST 1/4
oF SEC‘I‘ION 23, “TOWNSHIP.38 NORTH, RANGE 13, WAST OF THE THIH) PRIH.?IPAL

MERTIDIAN, IN-COCK COUNTY, ILLINOIS. S P

THE. RIDER : ’I'O STATE OF ILLINOIS.FHA' MORI'GAGE ACCELER:"“IPN CLAUSE A'I'I'PCHED HERE.'IOC‘D
AD EXECUTED COF EVEN DATE HEREWITH IS INCORPORATED HERILIM AND' THE'COVENANTS AND.

AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVFMANTS AND AGREEMENTS CF |

OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF. , s
W

Ttem #-19-23-212-004, 005, AND 006 - Cad i

Also known as 3543 VEST' 64TH PLACE, CHICAGD _ '- CD

Together mlhallandsmgularmctmmts, hered:tanmtsandappwwm thereunto belonging, and the rents, issues, and profits thereor A
andallapmm:mandﬁxmmofevwhndforﬂ:epummcofsuppmordstn‘bunnghm, ngm,watu',orpowa'.andallplumbmgand
omerﬁxmmm.Ordlatnmybcplaeedm.anybuﬂdmgnoworhcrmﬁastandmgonsmdlam and also all the estate, right, title, and interest
‘ofﬂ'cmdecngagormmdtosmdpmmscs ‘

This form s used' ln connect]on with mongagaa insurad under the one- to four-family. programs of the National Housing Act which reqmre. :
o Cne- Tlma Mongage |nsuranca Premlum paymem (includlng sactions 203{b) and un In accordance with the regulations lor those prugrama :

o ‘ ) HUD-92116-M.1'{9-86 Editlon] - .
Page 1 of 4 24 CFF! 203 17(81' ‘
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To Have and to Hold the abovc{icscnbcd prcmlscs. wnh the

appurlenances and i xiures. unto the said Morlgagce, ils successors

und assigns, forever, for the phirposes and usés herein sl forth, free
from:all rights and benefits. under ‘and- by virtue of the Homestead
Exemption Laws of the: State of Illinois, -which said rights-and -
beuet" 15 to said. Morlgagor toes hereby expressly release and wawc

And Said Morlgagor covmams and agrees;

“To keep said premlses,m "good repair, and not.to do, or permit to
be done, upon said: prcmises anything that may impair the-value -
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any. lien of mechanics men or malenal
men (0 attach to.said premises; to pay lo.the Morigagee, as".. .
hereinafter prowded until.said note is fully paid, (IJ '8 sum sul'ﬁ
cient (o pay all taxes ar< assessments on said-premises, or any lax
or assessment that may be le sied by authoruy of-the State of 1I-
hnms. orof the county, town; village, or ity in which-the said -
land is situate,” upon the: Monaan. on.decount of the ownership

there of; (2) & sum sufficient <o berp all ‘buildings that may at any

time be on-said premises;: during the (;ur' inuance of said in-
debtedness, insured-for the benefit of (ne-iviortgagee-in"such forms
of insurance, and in such amoums as may b< required by the
Mongagee

- In‘case of the’ refusni or neglccl of the Mortgap 210 make such °
payments, or (o ‘satisfy any prior lien or incumbrance Gther- than
that for taxes or assessments on-said premises, or to'keen said
premises in good repmr the Morlgagee may pay such taes,.
assessments, and insurance premiums, when. due, and may make.
such repairs to the property herein mortgaged as in its discretion s
may deem necessary for the proper prcscn'auon thereof, and any-
moneys so pdid or-éxpended Shall-become so-much additional ‘in-
debledness, secured by this mortgage; to be paid-out of proceeds of
the sale of the mongagcd premises, il not mhcrwlse pa:d by the
Mortgagor.

Itis expressly prnvnded however {all other- provmons of this
mortgage to the contrary notwithstanding), that the: Mortgagee
shall'not be-required nor shall it have the'right o pay, discharge,
OF remove any-1ax, assessment; or tax lien upon.or agamst the -
premises described herein or any part thereof or the improvement.
situated: thereon, so long as the Mortgagor shall,.in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought inn a court of competent jur:sdlcuon, which shall -
operate Lo prevent Lhe collection of the tax, assessment, or lien so-
contested and the sale or forfeiture of the said premises or any part
thercor o satisfy ;hc same.

And thc smd Mortgagor funhcr cnvmants zmd agrees as follows.

That hc will pmmplly pa} ithe prmcnpal of and interest. on- the
indebtedness evidenced by-the said noke, at the times and in lhe
manner therem provided. Privilege is reserved.to pay the debt in
whole or m part on any mstallmem due date,

That, mgelher wnh and in “addition o, the monthly payments of -
prmmpal and Interest payablc under the-terms:of the note sécured
hereby, the-Mortgagor will pay to:the Mortgagee,‘on the first day-
of each month untit the smd note lS fully paid, the following sums:

{@° A sum equal o the ground rems. il any, nexi due, plus the
premiums. that will next become due and payable on policies of; fire
and other, hazard insurance covering the morigaged property, plus. -
taxes and assessments next due on-the mortgaged property (all as
estimated by the Mortgagee) less nll sums already paid therefor. .
divided by the number of months to elapse before one. momh pnor
1o the date -when such ground reats, premiums, taxes and - :
assessments will become dellnquent such sums to be held by Morl
gagee in trust to pay said ground renls. ‘premiums, taxes-and -

special assessments; and

~(b)  All'payments mentioned in the preceding subséction of this’
paragraph-and all payments to be made under the note secured
hereby.shail_be added together and the’ apgregale amount thereof . -
shall be paid by the Morigagor each month in a smgle payment lO
}x’ ahppllcd by the Moartgagee to the foilowing ftems in thc order set’
ort

(i ground rents, if any. laxes, special assessments, ﬁrL and olhcr
hazard insurance premiiums;

© (i) interest on the nole secured hcrcb),

D amortization of the principal of the said note; and )
{iv) Inte charges | .5

Any- der iciency in 1he amounl of any such a;,,gregate momhly pay CD
ment shall, uniess made good by the Mortgagor prior. ta. the due CC
date of the next such payment, constitule an event of default |’
under this mortgage. The Morigagee may-collect 2 “late charge®;- LN
not 10 exceed four cents {4¢) for each dollar (S1): for each paymcnl w €
more than fifteen (}5) days in arrears, to cover the extra cxpcnsc '
molved in handling delinquent payments. ;

If the 1otal of the payments made by the Mortgagor under -
subsection fa) of the preceding paragraph shall exceed the amoum
of the payments actually made by the Monga{_.,cc for ground rents,
Laxes, and assessments, Or insurance premiums, as the case may.be.
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments.to be made by the Mort-
gagor, or refunded 10 the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection fa} of the
preceding paragraph shall not be sufficient 1o pay ground rents,
:axes, and assessments, of insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shillpay 10 the Mortgagee any amount-necessary to make up the

3395

.dc:....mcv, on.or before the date-when paymcm of- such ground

rents, tax=, assessments, or insurance premiums shatl be due. If at
any time e ﬂorlgagor_shall tender to the Mortgagee, in accor- -
dance with'thz pravisions of the note secured hereby, full payment -
of the entiic indebtedness represented thereby, (he Mortgagee shall,
in computing the amount of such indebtedness, credil to the ac-

~ count of the Morlgage: any balance remaining in the funds ac:

cumulated under the provisions of subsection fa) of the preceding
paragraph. If there shall k& a-defaukt under any of the provisions
of this mortgage. resulting i1 1 public sale of the premises;covered -
hereby, or if the Mortgagee. acouires the property atherwise after

* defaull, the Mortgagee shall apply, at-tie time of the commence:

ment of such proceedings or at the tme Vae property is otherwise

.. acquired, the balance then remaining i 1%e funds accumulated.
- under subsection {a)-of the. preceding paragrepn.as a credit sgainst -

the amount of principal then remaining unpa'd toder said- note.

And as Additional Seéurity_ for 'lhé"bayﬁlen'l.:bf'.ilié:indebiédncié -
aforesaid the-Mortgagor does hereby assign to the Mortgagee ail

. the rents, issues, and profits now due or which may-hercafter

-become due for the use of the premises hereinabove described '

That He will Keep the i :mpmvcmcms now existing or hercr-flcr
erected on the mortgaged property, insured as may be required

“from time to time by the Mortgagee against loss by fire and other

hazards, casualties and contingencies in such amounts-and for such-

-periods as may be required by the Morigagee and will pay prompt-

lv, when due, any premiums.on such insurince provision for pay- .

memt of which has not been made hereinbefore, All insurance shali

be carried in companies approved by the Mortgagee and the . .

pohcacs and renewals thereof shall be held by the Morlgagce and

have attached thereto loss payable clauses in favor of and in form

acceplable to the Mortgagee. In event of joss Mortgagor will give - - .
immedigie notice’ by mail to the Mortgagee, who may make-proof - - !

-
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CASE# __131: 558 9041 703

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Elfective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissicner, or his designee, declare all
sums secured by this mortgage to be immediately due and payabie f all or a part of the propenrty is sold or
otherwise transferred {other than by devise, descent or operation of law} by the mortgagor, pursuant to a
contract of sale executed no laler than 12 months after lhe date on which the mortgage is endorsed for
insurance, to a purchaser whose credit has nol been approved in accordance with the requirements of the
Commissiongr. "’ the property is not the principal or secondary residence of the morlgagor "24 months"
must be substitu ec-tar "12 monihs.")

NV el BT e s Decenbet 221 1988

Borrower MQGUEL [‘Eh’ﬂm‘i"'. .) Wb Date

\
b on2at I Nz ,/f/t@?fo Decenber_227%1988

Borrower  quenen NEGR{'T‘F .;- . Date

Borrower Date

Borrower Dale
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State of j L[/'
County of ( C"ﬂ/cm Ss.

I, the undersigned, a notary public in and for the said County, in the Stale afr ccaid, DO HEREBY CERTIFY
that MIGUEL _NECRETE_ and. THERESE M. NFECRETE, Hig Wife ) '

1
personnally known to me to be the same person __Svhose name .__Ssubscribed o thz forecoing instrument, Cé%
appeared before me this day in person and acknowledged lhat ... B& __Ysigned, sealec and delivered the C\J
said instrument as THETR iree and volunlary act, for the uses and purposes thiesin set forth.

1‘

’ %
) 1
Given under my hand and official seal, this aﬁ-af\/f day of A(/jl' , 18 15 g
o

——" /// /// 0w / / M//}//’

e TISTHT IR Notary PUbiIC
C"“f lq'\ ”l A “UN[

% Nojam fuktin B0 af Ih“}%&(}% ,«L/‘/c?&,

v e, LuPL AUG
L FENTRYTT

Commission Expires

s Kl A

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, Ilinois 60515
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