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MORTGAGE 887~ 99058
THIS MOPl :AGE “Security Instrument” 1s ivenon ........QECEMBER .21 ..
19. 88 The morigssor s BROOKELELD. EEDERST, RAN TENE% SBVANGS ﬁﬁwﬁﬁﬂsﬁg GNDERTRUST
AGREEMENT..DATLZD. . NOVEMBER...2.8 orrower is nty nstri enﬂs
BEQQKFLJ LD, FEDERAL.BANK.EOR. SAVIN “ whchls orgamzed and exlsung
under the laws of THELJNTTED STATES., QIE‘ AMERICBand whoseaddress 1s OO TPRTIIN
..8.0009.. OGDBR‘ ST BENUE, ....BRQOKE‘IELD., ZLLINOIS.... 60-51-3 “Len’der")

Borrower owes Lender the plincinal sum of NINETY. . STX.. DTHQUSAND. AND.. N.OJ.LD D

............................................. SolamemnTDollars (US:5.2.0..000.,. 00 ......). This debt is evrdcnced by Borrower's note’

dated the same dafe as this Secur’ty mstrument (“Nole %‘:whrch provides for monthly payments, with the full-debt, il not
paid earlier, due and payable on .. MBER.. & 2018 e, sueerer This Security Instrument
secures to Lender: (a) the repayment ¢l 1‘1e debt ewdenced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of all'otiisi rcms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performaace of Rorrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does he’ eby mortgage, grant and convey to Lender the fo]]owmg described property
located in wivvieens . LOOQX e, .. County, Illinois:

LOT 48 IN ORLAND TRAILS, BEING 2 SUBDIVISION IN THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 6, TUNMSHIP 36 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN CCOK_ TOUNTY, ILLINOIS. '1.7
PERMANENT TAX NUMBER:  27-06-10450%4. o o
PROPERTY ADDRESS: 13642 OLD POST RBOUNLD, ORLAND PARK, ILLINOIS 60464 1.
L
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#7242 % D ‘5—88_:*'7'{ 358

comc SCOUAT Y EECDR'DER

whlchhasthenddrcssof ........‘..1.3642. QLD POST. Roan...'.;;-..; ................. s eeereaned QRIAND.. BARK eror iy
[Street] [City]

lllmors ("Property Address“),

. TOGETHER WITH all lhe 1mprovemen!s now or hereafter erccled on the property, and al] easements, nghts,.-

dppunenunees. rents, rayalties, mineral, oil and gas. nghts and. profits, water rights and stock and all fixtures now or
hereafler a part | of the property Al replncements and additions sha}l also be coverad by this Security Instrument. All of the
foregomg is referred lo in lhls Secumy Insrrument as the "Propeny

BORROWER COVENANTS ‘that Borrower is’ lawfully ‘seised- of the estate hcrcby conveys.d and has thc right to
morigugc, grantand convey the ‘Property and. that the. Propcrty is-unencumbered, except for encumbrances of record.
Borrower warrants and’will defend: gcnemlly lhe title to the Property against all claims und demands, subject 10 any
encumbrances of record ‘

) THlS SECURITY lNSTRUMENT combmes umform covenants for national use and non-umform covenants. wnh
limited vnnauons by_]unsdmnon to constitiite a-uniform securlty instrument coverjng real propertych .

) Y RN -':-'i S :,,.‘;‘7 FEA T L .}:A Loy e idlSeRl b o ;."4'7...-‘,-,'-.— L . . B L - L - .
ILLINOIS-=single ' Family—FNMA/FHUMGC UNIFORM- INSTRUMENT » _ " Farm- 3014 12/83.
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UNOEFICIAL COPY

UNIFORM COVENANTS. " Borrower and Lender-covenant and agres as follows: )

1. . Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
_ . 2., 'Funds for.Taxes and Instrance. Subject 1o applicable law or to a writlen waiver by Lendes, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the.Note is paid in full, a sum (**Funds') equal to
one-twelfth of: (a).yearly taxes and assessments which may attain priority over this Security Instrument; (b). yearly
leasehold paymenis or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. . . .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying Lhe escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interes! or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fundsand the
purpose for which each debit 1o the Funds was madé. The Funds are pledged as additional security for the sums secured by
this Security Instrument. . : . o

Af the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s ontion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the'Fur ds held by Lender is not sufficient to-pay the escrow items when due, Borrower shall pay to Lender any
amount necessary *a make up the deficiency in one or more payments as required by Lender.

Upon payme:it in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leudar, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prize tr, the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agzins) the sums secured by this Security Instrument.

3, Application of Payivents.  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs i and 2 shall be apriied: first, to fate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie 1inder paragraph 2; fourth, to interest due; and last, to principal due, )

4. Charges; Liens. borrowesshall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in.{ne manner provided in paragraph 2, or if hot paid in that manner, Borrower shall
pay them on time directly to the person ow:d payment. Borrower shall prompily furnish to Lender all notices of amounts
lo be paid under this paragraph. If Borrowsr makes these payments directly, Borrower shall promptly furnish te Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lie' which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seruréd by the lien in a manner acceptable to Lender; (b) contests in good
feith the lien by, or defends against enforcement of ta; lien in, legal proceedings which in the Lender's opinion operaie to
prevent the enforcement of the lien or forfeiture of any pric ol the Property; or () secures from the halder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of
the Property is subject to a licn which may attain priority"cver this Security Instrument, Lender may give Borrower &
notice identifying the lien. Borrower shall satisfy the lien or tak¢ zne or more of the actions set forth above within 10 days
of the giving of notice. .

fi. Hazard Insurance, . Borrower shall keep the improvements row existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendéd e verage™ and any other hazards for which Lender
requires insirance. This insurance shall be maintained in the amounti zad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjrccto Lender's approval which shall not be
unreasonably withheld, e ; o

All-insurance policies and renewals shall be acceptable to Lender andskall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, oosrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal! give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be wpplied 10 restoration or repair
of the Property damaged, if the restoration or repair is ecenomically feasible and Lender's tecurity is not {essened. If"the
restoration or repair is not economically feasible or Lender’s security would be lessened, the irsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces, paid to Borrower. If
Borrower abandons the Praperty, or does'not-answer within 30 days a notice from Lender that ine/irerance carrier has
offered to settle a clnim, hien Lender may collect the insurance proceeds. Lender may use the procéeds 15 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the noticeis given. - T o ) :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is hequired by. Lender, Barrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured:by this Security
Instrument immediately prior to the acquisition. 7 - e R

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change (he Property, allow the Property to deteriorate-or commit waste. If this Security lustrument is on a leasehold,
Borrower shull comply with the provisions of the lease, and il Borrower scquires fee tite to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger it writing. .

7. Protection of Lender's Rights in the Property; Morigage Insurance, if Borrower fails to perform the
cavenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding-in bankruptey, probale, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vajue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any.sums secured by a lien which has priority over this Security
Instrument, appenring in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action urider this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from-
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

RGOERC-RR-
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MORTGAGE ~

£3-93008
THIS MORA1TGAGE (“Security Instrument”)is given on ......... DECEMBER .21 oo oievirtvccne s sssesianasessscssasaneas

nstrdmen

0z Xod

19...88.. The mortgapor is BROOKEIELD.. FB EO E?T%ENW ?V Eﬁg;f @dﬁgs;ﬁg. JINDER.. TRUST
TTOWer 1S is giveri ¥o-

AGREEMENT.DALZED. . NOVEMBER.. ZB

...................... BROOKEIZLD. FEDERAL... NK EOR.BAV whlch1sorgamzcdandexnstmg ]

under the laws of THE., LNITED., STATES LE. P.blEB.ICBand whoscaddressxs
. L9008 0G0, '«\’EN.UE +BROOKEIELD,. . ILLINQLS....60513.. ( Lcnder“)
Borrowerowes Lender the poicipal sum of NINETY..SIX. . THAQUSAND. AND N.O,/ .LD D.=.-.—.:-.-.r.-..-:.=.=.-.—.:.=.-.—..=..—-..-.-.

paid earlier, due and payable on S DESE CEMBER..1.,...2018. .. This Security Instrument
secures 10 Lender: (a) the repayment of the.debt ewdenced by the Note, with interest, and all renewals, extensions and

—==Dollars (U.S. 5..28..00.0...80.......). This debt is evidenced by Borrower's note-
dated the same date as this Sccunt~ Ir-strumenl ("Ncle }E:whxch provides foigomhlv payments, with the full debt, if not-

modifications; (b) the payment of all otiiersums, with interest, advanced under paragraph 7 (o protect the security of this

Security Instrument; and (c) the performance i Rorrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property .

located in ..oooverieceri ot COQIR, £ irireearrmnessesiasssasesssstmnnunsasssssssssnosssasasantsessnssstassmncssssnne County, [llinois:

LOT 48 IN ORLAND TRAILS, BEIWCG & SUBDIVISION.IN THE WEST 1/2 OF THE N
NORTHWEST 1/4 OF SECTION 6, TCwnSHIP 38 NORTH, RANGE 12, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COORCOUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 27-06-104-048
PROPERTY ADDRESS: 13642 OLD POST RCAD, ORLAND PARK, ILLINOIS 60464

which has the address of ........... 13042, . 0LR . BOST. . ROAD v R CRLAND.EBARK..ccoteceeren ,
. {Street] . [City}
HENEIS v ccicnce el 60464 ... (“Property Address™);
{Zip Code)

TOGETHER WITH all the improvements. now or hereafter erected on the property, and all easements, nghts.
appurienances, rents, royalties, mineral, oil and gas rights and' profits, water rights and stock and all fixtures now’or
hereafter a part of the property. All replacements and additionsshall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the *“Property.”

BORROWER. COVENANTS that Borrower is jawfully seised of the esiate hereby conveyed and has the right to-
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to-any *

encumbrances of record.

THiS SECURITY INSTRUMENT combines umferm covenants for nauonal use and non-uniform covenants with -

limited variations by jurisdiction to constitute a uniform security instrument covering real properly(zJ

E
ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT + Form 3014.-12/83:
i 44713 SAF SYSTEMS énﬁ::ggnlf =



-

“ONOHHCIAL'C mWf“f

ADJUSTABLE MORTGAGE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES ANOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN. HIGHER PAYMENTS, DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This rides is made this . day of 49 F* andis incorporated into and

shail be deemed to amend and supplement the Morlgagu (the “Security Instrument”) of the sume lelt. given by the undersigned (the
“Borsower”) to secure Borrower’s Note to BROOK FIELD FEDERAL BANK FOR SAVINGS (the “Lender”) of the same dale and
covering propertv-cescribed in the Security Instrument and focated at:

Property A ddre.s.v

MODIFICATIONS: tn addition i the covenants and agreements made in the Mortgage, Borrower and Lender fucther covenant
anl agree us follows:
(A) INTEREST RATE AND MON" HLY PAYMENT CHANGES:
The Note has an “Initial Interest Rate"of : .. .. Jda9.0 %, Interest rate changes may oceuronthe FLRST i 1y
of the month beginning 08 . ...v.evvin.s JANDARY. . L, 1990 and on thal day of the month every
. TWELVE, ... months thereafter.
~ Il the interest rale changes, monthly payments of orincipal and interest will change on the EIRST,  duy of the manth
beginningon ..., JANHARY. 1, . 139Q......... 0.0 and on that day of the month every . TWELVE
months thereafler,
(B) LIMITATIONS ON AMOUNT OF INTERES'I RATE 4 DJUSTMENTS:

The maximum interest rate increuse or decrease is L9/ "r(.cnmgc. points every TWELVE . munlhs Atno .

time during the term of this loan may the inierest rate decrease below 7.29.. % or increase above .. 12..9,.

(1) INDEX: Changesin the interest rute are governed by changes in &5 ailerestrate index called the ! Index *The Indcx isthe
Coniraet Interest Rate, Purchase of Previously Occupied-Homes, National Average (or al Major Types of Lenders published by the
Feders) Home Loan Bank Board.

(C) RELEASE:

Upon payment of ait sums secured bv this monigage, Lender shall release this mongage 1o Sorrower. Borrower shall pay a

release fee and all costs of recordation,
(D) LOAN CHARGES:

It conld be that the loan secured by the Security Instrument is subject o a law which sets maximuin i3an charges and that
Iaw is interpreted so that the interest or other loan chatges collected or to be collected in connection with 1h¢ luan would exceed
permitted limits, I this is the case, then: (A) any such loan charge shall be reduced by the amount necessary 10 redu’ze (e charge o the
permitted fimit; and (B) any sums already collected from Borrower which exceeded pmmmd limits will be sefunded o Borrawer,
Lender may choose to muke this refund by reducing the principal owed undes the Note or by making 2 direct payment o Borrower,

(E} PRIOR LIENS:

If Lender determines that all or any part of the sums secured by this Security (nstrument are subject (o 4 lien which has priority
over this Security Instrument, Lender may send Borrower  natice identifying that licn. Borrower shali promptly act with regard o that
lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in 4 form savisfuctory to Lender
subordinating that lien 1o this Security Instrument.

(F) TRANSFER OF THE PROPERTY:

II there is a transfer of the PfOPLf'G}'.’sUbjCC! to paragraph 17 of the Security Instrument, Lender may require { 1) an increase in
the cuerent Note interest rale, or {2) an increase in {or removal of) the limit on the umount of uny one interest rate change {if therc is a
limit), or (3) a change in (he Base Index figure, or all of these, as u condition of Lender's waiving the option (o aceelerate provided in
paragraph 17,

By signing Whis, Borrower agrees 1o all of the 4hove.
BROOKFIELD . FEDERAL BANK FOR bAVINGS AS ’I‘RUSTLL UNDER TRUST AGREEMENT

DATED NOVEMBER 28, 1988 AND KNOWN AS TRUST NUMBER 276
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