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MORTGAGE

THIS MCEATGAGE (~Security Instrumnent”) is given on DECEMBER 23, 1988, The moerlgagor is

COLLEEN M. GAUGHAN AND DaYID S. HOGABOOM, HER HUSBAND-—-~—— - it e e e e e e
———————————— e e e e e e e e e e —— ("BOfrower®),

which Is organizod and existing under 1he laws of the State

This Sacurlty Instrument is given 10 Satarben Metro

M:xrti;age Corp
of INlingis aml whose address is 13735 Ev wWodfield Dre. 520, Schaumburg, IL 60173-4931 ("Lender”), Borrower owes Lender the

principal stm of ONE HUNDRED FIFTEEN THOUSAND TWO HUNDRED AND 00/ 100~—==mm——=mrr — e e e e e
T T T T e e e T e e e e e e e e et —— e — P e e Dottars (U.S, S 115,200.00--—};
This dobt Is ovidencad by Borrowar's note dalod the sane oate as this Security Instirunent ("NoILT), which provides for monthly payrnonts.
with the full dobl if not paid earllor, due and payabe on  JANUARY 01, 2019.

This Socurity Instrument socuras 10 Lender: (a) tho ropaiaiant of the debt ovidenced by tho MNote, wilth Intergst and alt renewals,
extonsions’ and modlni:a"on:_ (D) the payment of all other w5 with interast, advanced undor paragraph 7 10 protoct the securily of this
Security nsirument; and {¢) the porformanch of Borrower's Ctvonants and agrecments undar this Sacurity Insirunent and the Note. For
this purposu,' Borrowoer doags horeby warranl mortgage, oranl 974 sonvey 1o Lendor 1ho  (ollowing  describogt  property located in

88595069

LOT 4 IN BLOCK 1 IN COLONY POINT PHASE TWO BEING A SUB[IVISION OF PART OF THE SOUTHWEST 1/4
OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 10, EAST OF Tirs THTRD PRINCIPAL MERIDIAN, ‘ACCORDING
TO ‘PLAT THEREOF RECORDED DECEMBER 12, 1977 AS DOCUMENT NU4BER 24231925 IN CCOOK COUNTY.,
ILLINCIS.

PTN# 02-18-303-018

which has the address of 1490 EXETER COURT, BARRINGTON

Sieet) {City}
wincis 60010 (“Property Address®).
(Zip Codel

TOGETHER WITH 2it tho improvornenis now or horeaftor arocled on- the progerty, and all oasemnenis, rlghts.. appurtenancos, ronts,
royaltlas, minoral, cil and gas rights and profits.. water rights and stock and alf Hxiures now or horgaflor a part af tha properw; Al

roplacermentis and additlons - shall afso ba covored by 1his Securily Instrument. All of the foregoing Is roforrod 10 In this Security
Instrumont as 1ho “Proporiy.” :

J60/-2984

BORAOWER COVEMNANTS that Borrower s lawlully seised of tha estalo hereby conveyed and has tho right to morigags. gran ang
convoy the Froperly and (hat the Property Is unancumbered, excepl for encumbrances of record. Borrower warranis and will defend
genarally the tille 10 the Properly agalnst all claims and demands, subject 1o ary oncumbrancos of record,

THIS SECURITY NSTRUMENT combines _uniform covenamis [or mational usa and nen-uniform covenants with limitod varlalrlons try
krisdiction to consiliute a unlform Security instrumont covering real proporiy.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Princlpal and Intorost; Propaymont and Late Charges. Borrower shall prompily pay when due the principal of
and Intarest on the debt evidenced by the Nole and any prepayment and iate charges due under the Note,

2. Funds for Taxes and |nsurance. Subject to appllcable law or ta a wriiten waiver by Lender, Borrower shell pay 1o Lender on
the day monthly payments are due under the Note untit the Note is paid-in full, a sum ("Funds®) pqual 1o one-twaolflh of : (2} yearly laxas
and assesssments which may aftain brlority over this Security nsirument: (b) yearly leasshold paymenis cr ground renis on the Property, if
ary: (c) yearly hazard insurance premiums: and {d) yearly morigage insurance premiums, if any. Thases items ara called "gscrow items*
Lender may estimate (hg Funtds due on 1he basis of currgnt data and reasanable estimates of fuiure oscrow ilems, .

The Funds shall be held in an Instiiution tha doposits or accounts of which are insured or quaranieed by a federal or siate
agency (including tender il Lender is such an insitution), Lendes shall’ apply the Funds 10 pay the escrow fterms. Lender may not charge
for holding and apglying 1he Funds, analyzing the accoun! or verifying the escrow items, unless Lender pays Borrower interes! on 1he
Funds and applicable law permits Lender 1o make such a charge. A charge assessed by tender in connaclion with Borrower's entering into
this Security Instrument 1o pay the cost of an independenl 1ax reporling service shall not be a charge for purposes of the preceding
sentonce. Borrower and Lender may agreo In writing that interest shall boe paid on the Funds. Unless an agreement is mada or applicable
law requires interost 10 be paid, Lender shall nol be required to pay Borrower any Inferest or earnings on the Funds. Lender shall give 10
Borrower, withoul charga, an annual accounting of the Funds showing credits and. debiis to the Funds and the purpose for which each
deblt to 1he Funds was made. The Funds are pledged as addilional security for tha sums sacurod by this Security Instrument.

If the amount of tha Funds held by Lendar, together with the fuiure monthly payment of Funds payable prior to the due dates of
lhe escrow Hems. shall eicesd the amount required 10 pay the ascrow ltems when duse, the axcass shall be, at Borrower's oglion, either
promplly repaid to Borfcwe:- or creditled 10 Borrower on monthly paymenis of Funds. If the amount of the Funds held by Lender is not
sufficient to pay the escrovillems whan due, Borrower shall pay to Lender ary amounl necessary 10 make up the deficlency in one or
more payments as require¢ b, Lender,

Upon payment in fulb.sy 21 sumns secured by 1his Security Instrument. Lender shall prompily rafund 1o Borrower any Funds held
by Lender M under paragraph % the Property is sold or acquired by Lender, Lender shall apply, no later thai irrmediatoly prior 1o the sale
of the Property or lts acquisition by .l ander. any Funds held by Lender al the lime of applicalion as a credit against the sums secured by
this Securily Instrument..

3. Appileation of Paymeonts. Un'as. applicable law provides otherwise, all payments recaived by Lender under paragraphs 1 and 2
shall be applled: first, to late charges du¢ onder the MNote; second, to prepayment charges due under the Note; third, 1o amounts payable
under paragraph 2: (ourth. 1o intarast due: andasi, to principal due.

4, Chargos; Llens. Borrower shall pa; =l laxes, assessmenis, charges, fines and impositions altribuiable to the Properly which
may attain priority over -this Security Instrument, and leasehold payments or ground rents, i any. Borrower shall pay these obligations in
the mannar provided in paragraph 2, or if. not paid ir that manner, Borrower shall pay them on time directly 1e the person owed paament.
Borrower shall preenplly furnish 1o Lender all notices..o’~amounts 10 be paid under this paragraph, If Borrowar makos these payments
direcily. Borrower shall promptly furnish Lender receipis evidencing the paaments.

Borrower shall prompily discharge any llen which hi's rriesity over this Securily Instrument uniess Borrowar' (a) agreas in writing
to the payment of tha obligalion sacured by the llen In a mannr.acceplable o Landor; (b) contests In good faith 1he llen by, or dofends
against enforcemont of the llen in, legal proceedings which In _hé Lander's opinion operated 10 pravenl tho anforcement of the lien or
forfellure of any part of the Property: or (c) secures from the ho'der »f the len an agroement satisfaciory 1o Lender subordinaling the
lisn to this Security Instrumnont. If Lender datormines that ary part o' the-Property i5 subject to a lian which may aitain priority ovar this
Security Instrument, Lender rmay give Borrower a notice identifying the lie, Borrower shatl satisfy 1he lien or fake one or more of the
actions set forth above within 10 days of ths giving of nolice,

5. Hazard Insuranco., Borrower shall keop the improverments now oxisiing or hersafier erected on the Properiy insured against
loss by .fire, hazards included within the lerrn “exiended coverage” and any_ oV.or hazards for which Lender requires insurance. This
insurance shall be maintained in the amnounts and {or the periods thal Lander regui es. The insurance carrier providing the insurance shat!
be chosen by Borrower subject to Lender's approval which shall not bo unreasorcuty witkhold,

Al insurance policies and renewals shall be acceplabie to Lender and shell inciude 3 standard mortigage clause. Lender. shall have
the right 1o hold the policies and renawals, If Lender requires, Borrower shall promptly 0ive /1o Lender alf receipls of paid premniums and
renewal notices. in the event of ioss. Borrower shall give prormpt notice to the insuranca ‘ciiripr and Lender. Lender may make proof of
loss if mot made prompily by Borrowar,

Uniess Lender and Borrower olherwise agrea In writing, insurance procesds shall be sapfied 10 restoration or repair of tha
Properiy damaged, il the restoralion or repair i5 sconomically faasiblo. and Landor’s security i nol lessznad,-1f tho rosioration or repair is
not economically feasible or Lendar's security would be lessened. the insurancg procoeds shall be Bpohied 1o the sums securpd by 1his
Securlty Insirumnent, whether or not then due. with any excess aid 1o Borrower, If Borrower abandons the B aporty, or does not answoer
within 30 days a notice from Lendar that the insurance carrier has offered 1o seitle a claim. then Lénder may collect 1ha insurance
proceeds. Lender may use the proceeds (o repalr or resiore the Properly or 10 pay sums secured Dy this Suce’ny Instrument, whether
or not then due, The 30-day period will begin when the notice is given.

Unlass Lander and Borrower otherwise agree in wriling, any application of proceeds o principal shall nol ¢x1end or posipone the
due date of the monthly payments raferred 10 in paragraphs 1 and 2 or change the amount of the paymenis. If widis paragraph 19 the
Property is acquired by Lender. Borrower's right 1o any insurance policies and proceeds resulting from damage 10 tho Properly prior 10
the acquisition shall pass to Lendar 10 the exient of the Sums secured by this Securily Instrunent immedialely prior 10 1ho acquisition,

6. Prosorvatian and Malintenance of Property;  Loascholds. Borrower shall nol desirgy. damage or subslantially change the
Property, allow the Property 10 deteciorate or comrmil waste. | this Security Instrument is on 23 leasehold, Borrowear shall comply with the
provisicns of 1he lease, and il Borrower acquires feo litle to the Property, \he leasehold and fee title shall not merge unlass Lender
agroas 10 the marger in wriling. _ _

7. Protoctlon of Lender's Rights in tho Preperty; Mortgage Insuranco, If Borrower (ails to perform the covenants and
agreements conlalnad in this Security Instrumant, or thero is 2 lega! proceeding that may significantly affect Lender's rights in the Property
(such as 2 proceading in bhankrupicy. probate .for condemnalion or 10 eniorce laws or regulations), then Lnndar'm.w do and pxy for
whatever is necessary !o proiect the value of the Properly and Lendar's righls in the Properly, Lender's aclion may include pasing ary
stms securad by a lien- which has priority over this Security Instrument, appsaring in courl. paying reascnable attorneys’ fees and entaring
on the Property to-make repairs. Although Lender may take zclion under this paragraph 7, Lender doas nol have to do so.

Any amounts disbursed by Lender under Ihls paragraph .7 shall become addilional debl of Borrower secured by ihis Sacurity
Instrument, Unless Borrower and Lender agree 10 olher lerms of payment, 1hese anounts shall bear interest from the date ol
disbursement at the Note rata and shall be payable, with interast, upon nolica from Londer lo Borrower requesting payment,

if Lender required mortgage Insurance as a condilion of making the loan sacured by this Securily Insirument, Borrower shall pay
the premiums required 1o malntain the insurance in effect until such lime as the requirermnent for 1he insurance lerrmimales in accordance
with Borrower's and Lender's writtan agreament or applicable [aw.

8, Inspection. Lendar oOr its agent rnay make reasonable entries upon and inspections of tha Properly. Lenger shall give Borrower
notice al the lime of or prior 10 an inspection spacilying reasonable cause lor the inspeclion,
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9, Condomnatlon. The proceeds of any award or ciaim  for damages, direct or consequential, In connection with amy
condemnation or other taking of amy pari of 1he Properiy, or for conveyance in lisu of condemnation, are hersby assigned and shall
ba pald to Lender..

in the avent ol a total taklng ol the Propar(v. the procoeds shall be applied to the suns secured by this Security Insirument,
wheother or nol then due. with arry @Xcess paid 10 Borrower. In the event of a parilal taking of the Property. unless Borroweor and
Lender olherwise agree in wrfung the sums secured by this Security Instrument shall be reduced by tha amount of the proceeds
multipied by the foHlowing fractiom: (a) the total amount of the suns secured irmadiately before the taking, divided by (b) the fair
market value of the Propserty Immediately bafora. lhe taking. Any balance shall bs paid 10 Borrower,

I the Proparty is abandoned by Borrower, or If alter notice by Lender to Borrower that the condemnor offers 1o make an
award or saitle a claim for damages, Borrower fails 1o respond to Lendor within 30 days after tha date the nolice Is given, Lender
i5 authorized 10 collect and apply the proceeds, at its optlon, either 1o restoration or repair of the Property or 1o the sums secured
by .this Security Instrument, whether or nct then due.

Untess Lender and Borrower otherwise agree in wriling, any apptication of proceeds 10 principal shall not extend or postpcne
the due date of the monthly payments refarred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borroewer Mot Reloased; Forbesrance By Londer Not a Walver. Extension af the lime for payment ar modification of
anortization of the suns secured by this Securily instrumant granted by Lender to any successor in inerest of Borrower shall nhot
operate (o release the lfability of tho original Borrower or. Borrower's successors in interest. Lender shall nol bo required 1o
commence proceadings ~against’ any successor in interest or refuse 1o extend time for payment or otherwise modify amoritization of
the sums secured bv 'hls Securlty Insirument by reason of any demand made by the original Borrower .or Borrower's successors in
intarest. Any forbearance =+ Lender in exarcising any right or remedy shall noi be a waiver of or preclude the exercise of ary right
or remedy. .

11. Succossors and Arilgns Bound; Jolnt and Sevoral Liabllity; Co-slgnors. The covenants and agreements af shis Security
Instrumont shall bind and bedefl’ the successors and assigns of Lender and Borrower, subject 1o the provisions of garagraph 17,
Borrowar's covenan! and agreermant; shall boe joint and several, Any Borrower who co-signs Ihis Securily Instrument bui doas -not
expcule the Note: (3) Is co-signing Ns Securily Instrument only 1o mortgage. grant and convey 1hal Borrowaer's Intaras! in tha
Property under the terms of this Sdicu'ity Instrumaent: (b) Is not porsoudlly obligaied (o pay the sums secured by 1his Securlly
Instrument: and (c) agrees thal Lender »o any other Borrower may agr'ee 10 extend, modify, forbear or make any sccormmodations
with regard to the terms. of this Security Ins'ument or the Note without thal Borrower's consant,

12, Loan Chargos, If the loan securad /by ihis Securily Instrument is subject to a law which sets maximum lcan charges. and
that law 1s finally inmerpreted so that the inte’est or other loan charges collected or 10 be collecied in connection with the loan
oxceod the permilted limits, then: {2) amy such lo’n ciarge shall be reduced by the amount necessary 1o faduce the charge to the
parmittad limlit: and (b} any sums already collectec. from Borrower which exceeded permitted fimiis will be refunded o Borrowar,
Lender may thoose 10 rmaks this refund by reducing (ne principal owed under the Note or by making a direct payment 1o Borrower.
It a refund raduces princlpal, the reduction will be Ireaiec as a_partial prepayment withowt ary prepayment charge under the Note,

13. Logislation Affocting Lender's. Rlghts. If ancciment or expiration of applicable laws has the eflfect of rendering any
provision of the Note or this Securily Instrument unenforceable according to its termns, Lender 2t lis option, may require irmmediate-
payment in full of alf suns secured by this Security Instrument and may invoke any remedies permitted by paragraph 19, if Lender
exorcises thls option. Lendar shall 1ake the steps specifled In the seconc paragraph of paragraph 17.

44. Notleos. Any nolica to Borrower provided for in this Securl'y Instrumenl shall be given by dalivering il or by mailing it by
first class mall unless applicable law requires use of another method, Tne-.notice shall be direcled 10 the Property Address or any
olher address Borrower designales by notice to Lender. Any natice 1o wentiss shall bo given by first class mail 1o Londer's addross
statod herein or ary othar address Lender designates by nolice 10 Borrower, ary notice provided for In this Security Instrument shalt
be deermed 1o have been given to Borrower or Lender whan given as pravidecd ir ihis paragraph.

18, Governing Law; Severabillty. This Securily Instrument shall be goveined by federal tew and the law of the ;urisdlcllon in
which the Property is located. In the evenl that any provision or clause for this/ Secrity Instrument or the Nole conflicts with
applicabla law, such confhlict shall not affect other provisions for this Security Insicumeri or the Note which can be given effect
without the confliciing pravision, To ihis end the provisions of this Security Instrument thr 1o Note are doclared (o be severabie.

18.. Borrower's Copy. Borrowaer shalt ba given one confermed copy of the Nota and oo this Security Instrument.

17. Transfoer of tho Property or = Beneficlal Interost In Borrower. If all or any pact r.( the Property or any inmterast In it is
sold or transferred or if a beneficlal interest in Borrower is sold or transferred and Borrovser is not an natural person) wilhow
tender's prior writlen consent, Lender may, at iis option, require immediate payment in full ofy &% suns secured by this Securily
Instrumeni. Howaver, lhis option shall not be exercised by Lender 1f exercise is prohibited by federa~iaw as of the dale of this
Securily Instrument,

If Lender exercises this option, lLender shali give Borrower nollco ¢f acceleration. The notllce uiail provide a period of not
less than 30 days from the date the notlce Is delivored or mailed within which Borrower must pay all sunss serured by 1his Soecurity
Insirument. If Borrower {ails 10 pay these sums prior to the expiralion of this perlod, Lendar may invoke ary romedies parmitted by
this Securily Instrument without further notice or demand on Borrower.

18. Borrowor's Right to Rolnstate, If Borrower meets certain conditions, Borrower shali have ths right tc_huve enforcement
of his Sacurity instrument disconiinued a1 any lime prior ta the eartier of: (a) 5 days (or such other paericd as applicable taw may
spacily for reinstatoment) beforo sale of the Properly pursuant to any powor o©f sale contained in this Security Instrument: or (b)
ontry of a judgernent enforcing Ihis Securlly Insirumenl. Those conditlons are thai Borrowar: (a) pays Lender all sums which then
would be due under this Securlly Instrument and the Necte had no acceleration occurrad; (b) cures any defauli of any other covenants
or agreemanis; (c) pays all expensos Incurred in enforcing this Security Instrument. including, bul not Jimited 1o, reasonable alorneys
feas; and (&) takes such aclion as Lender may reasonably requiro to assure that the lien of this Sacurity Insirument, Lender's rights in
tha Property and Borrowaer's obligalion (o pay tha suns secured by this Secwily Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sacurily Instrumenl and- the obligations secured hareby shall remain fully effaectiva as il no
accalaration had occurred. Howaevar, this righl to reinsiate shall nat apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. orrawers and L.ender further covenant and agreo as follows:

19. Accoleration; Romedlos. Londer shall glve notles te Borrower prier te aceoleratien followlng Borrower's broach of
any covenant or agreoment [n thls Security Instrument [but not. prior toe acceloration undor parsgraphs 13 and 17 unloss
appllcable- law provides othorwisel. The notice shall spocify: (a) tho default; [bl the action roquirod te cure the default; fel a
date, not {oss than 30 days from the date the notice Is glvon to Borrowor, by which the default must be cured; and (d) that
falluro to cure tho dofault on or before the date speciflod-in the notlce may result [n sccoferation of the sums secured by this
Sacurity Instrument, foreciosure by' Judiclal procoeding and saie of the Praoperty. The notico shall further Inform Berrower of
the right to relnstato aftor accoleratlon and tho right to assert In the foreclesure proceeding the non-eoxistence of a dofault or
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any othor dofenso- nf Borrower to mccvioration and foreclesure. |f tho. dofault Ix not cured on or bofore tho drte gpecifiod In
the notlce, Londer at lts optlon may require immediato payment In full’ of all sums socured by this Securlty Instrumont without
further demand and may forecloso this Security Instrument by Judiclal preceeding. Lender shall be entitio to collect all
exponsos Incurrod In pursuing the romedlos provided in this paragraph 19, Including, but not limlted to, roasonablo attorneys’
foos and costs of title evidence.

20, Lender In Possesslen. Upon acceleration under paragraph 19 or abandorrment of the Properly and at any time prior 1o the
axpiration of ary period of redemplion following judicial saie, Lender (in person, by agent.or by jucicially appointed receiver) shail be
antltted to enter upon, 1aka possession of and manzge the Properly and to collect the renis of the Properly including those past cue,
Any ronts collocted by Lendor or the receiver shall be applied first to payment of 1ha costs of management. of the- Proparty and
collectlon ‘of rents, Inctuding, but- not limited lo, recaiver's foes, premiums on rocaeiver's bonds and reasonable aitorneys fees, and
then to the sums secured by Lhis Securily instrument. '

~ 21, Roloaso, Upon paymant of -all sums secured by this. Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation cosis,

22, Walver of Homostead. Borrower waivaes all right of homestead exemption in the Property,

23. Riders to this Sccurlty Instrumant. if ane or morg riders are exsoculed by Borrower and recorded togelher with this
Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
coverants and agreemenis of this Securlty Insirument as if the rider(s} were a part of this Security Instrument. Check applicable
rider(s).

_. Adjustable Rate Ridar. Condominlum Rider 2-4 Farnily Ridar
—___ Draduated Payment Rider Plannad Unit Development Rider
Qeieni2) (specily)

BY SIGNNG BELOW, Borrovier accepls and agrees 1o the 1arms and covenanls contained in 1his Security Instrument and in any
rider{s) exacuted by Borrower and :ocorded with it

(OLL 1o I ,r’J AU fotm 7 (SeaD @Mzﬂ /e ﬂ&'f‘fc‘ﬂ’_" : (Seal)

f=crowar T ]
> DAVID S. HOGABOOM oirowar

n

COLLEEN M. GAUGHAN &)

(Sead . (Saal)
-Bartrower -Botrowar

[Space Below This line For Atkapwled ooy

STATE OF ILLINOIS, CI@OK County( s

THE UNDERSIGNED a Notary Public in and for s couunty and siate, do hereby certify
that COLLEEN M. GAUGHAN AND DAVID S. HOGABOOM, HER HUSBAND

personally known ta me to be the sama person(s) whose name(s) subscribed to the
foregolng instrument. appearod beforg me  this day in person, and acknowledged that ——==—==T ha (- :-—====— signed and
delivered the said instrument as _THEIR _free voluntary act, for the uses and purposes therein sel forth,

Given under my hand and officlal seal, this _ 23RD day of DECEMBEI

19

My Corrmisslon expires: C?,;)C{__?O

N A
(Notary Public)

RICHARD DALITTO .
Notary Public, State of illinols .

My Commlssion_Exalres Sept. 29, 1950 - 3
P S e el ]

B N A g e adnassddassd
SOFFICIAL SEAL" §
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