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MORTGAGE :

THIS MORTGAGE is made this PR ‘day of 7 DECEHBER

19. 88 bctween the Mortgagor. R TDIOTE! ..... S.P.MRGAREN ‘& DONNA, R.. SPMRGAREN .(H.'LS. WIE’I".)
. . (here;qnc“Benower") and the Mongagee. .

existing underthe laws of‘
whose nddress ts 3

To SECURE to Letu.lm e rl.pa)mcnt ol'thc mdcbtedness evidenced by the Note, with interest thereon; the Sfl}mem
of al! other sums, ‘with {ntzinst thereon, advanced in‘accordance herewith to protect-the security’ ofthis Mortgdge: and
the pcrfurmnnee of the covenant=:and agreements ‘of Borrower heréin contained, Borrower does hereby monga

gnm
and convey to Lender the’ fullomrg 'Iescr\bed property [oemed inthe Countyof . ... A ) sz!\c of
Ilhnms B .

1L.0T 32 m BLOCK 6 IN JOHN BAIJ“' .,unﬁiVISIon"or EAS'r' 30F
THE 'EAST" ' UF “THE.-NORTHWEST: %07 SECTION 24 TOWNSHIP 38

NORTH, ‘RANGE "137 EAST or THE 'I’HIR].’ PRINGIPAL HER.IDIAN IN COOK
GOFTK'IY e ':ILI.*"INOIV

‘?1#5:19_—24‘%22%69'—“-? -

which has thaad

, AT L ' Gt
Minois....... 50829 : ‘

TGGE’!‘HER wllh n“ the 1mpruvcmenls now or hereaftcr erected on the property, and an easements.‘nghts.
to be and remam a par[ oftht. propen) covcrLd byl lhlS Mortgagc.
hereinafter referrcd r?ﬁs the “Prbben

Borrnwur cm enants’ that Borro\\cr lS lauf’u_llg, se1sed ol‘lhc cslate herub) conve)ed and has the rsght lo mortgage.

ILLINUIS— _COND MOHTG'“ E~1/B0—FNMA/FHLME umram msmumem e
- - - Form 3814
CCG-SS?AI D Prlntnd in USA B83
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iz i INOEEICIAL G OPY:

N Pny_ment of Principal and Interest. Borrower. shall promptly pay when due the principal and interest
mdebtedness ev:denced_by the Notc and lale charges as prowdcd in the Note,

2. ,F,, e Ia or g written waiver by Lcndcr. Borrouer sh.xll pay
to Lender on the' day monthly payments ‘of prmctpal and,mterest are p'\)able under the Note, untll the Note is pand
in full, a. surn (her Funds') equal to one-!“e]ﬁh ‘of the- yearly taxes and assessments (indluding condommlum and
planned unit dey
Property. if ‘any, plus one-t welﬁh of )Larl_y perlurmrmstallmems for hazard insurance,. plus one-twelfth’ ol :.ear!y
preminm insmllmenls for’ mortgaﬁ,t. insurance, if any, .lll as rcason.lbig estimated initinlly and from time to time by

Lender on the basis of assessments and bills and reasongble estimates thereol. Borrower shall not be obhg,ated to' make .

such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender,

L[ Borrower. pays Funds to Lender. the‘Fundte shall be held in an institution the deposits or accounts of which arc.
msured or guaranteed bya Federal or state gency,(mcludmg Lender if Lender is such an mshtutlon) Lender shufl.apply..
the Funds to pay said taxes, assessments. insurance premiums’ and ground rents. Lender may not charge for so holding

and applymg the Funds analyzmg said- accounl or, \enfymg and eompllmg said asscssments and bills, unless Lender
pays | Borrower mterest on, lhe Finds_and appllcable law p{:rmlts Lender to make siich a-charge. Borrower and Lcndcr
may agree in wntmg at the hme of‘execuuon of this Mortgage that interest on the Funds shall be paid to Borrower, and

unless such agrecmenl ls made or apphcable law requires such interest (o be paid, Lender shall not be required to pay

Borrower any interest or earnings on-the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds:showvb crzdits‘and debits to the Funds and the purpose-for which each debit to the Funds was made. The
Funds are pledged as idditional security for the sums secured by this Mortgage.

1f the amount'of ’i¢ Sunds held by Lender. togéther with the future monthly installments of Funds payable prior 10

the due dntes ol'taxes. :;.v"..:ments insurance premtums and ground rents, shall exceed the amount required te pay said

taxes, nssessments, insuianle aremiitms and ground rents.as théy fall due, such excess shall be, ut Borrower's option.

vither promplly repaid to 3oreower or credited to Borrower on monthly installments of Funds._ If the amount of
the Funds held by Lender shall pit be sufficient to pay taxes, assessments, insurancer premlums and ground rents as
they fail due, Borrower shall pay‘to/Lender any amount necessary to make up the deficiency in one or more pa)mems as
Lender may require, -

: Upon payment: in full of all sums/securzd by lhxs Mortgase Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 Xereof the Property-is sold or the Property is otherwise acquired by Lender,
Lender shall appl)'. no later than immediite!y prior to the sale of the Property or ils acquisition by Lender, any Funds
held by Lender at the time of applleatlon as a ~redit agams! the sums secured by this Morgage.

3. Appllcatlnn ‘of Payments. Unless appliCable law provides otherwise, all payments received b) Lender under
the NMote and parug,raphs 1 and 2 hereof shall be abplled by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hercof, then'to interest pry=tle on the Note, and then 1o the principal of the Nole.

-4, Prlor Mortgnges and Decds of Tru.sl- Charge Li'“-s. Borrower shall perform all of Borrower's’ oblq,.mons
under any mortgage, deed of trust or other security agr :ement with a lien which h.u. prlorm over this Morigage.

including Borrower's coveénants to_make _payments when-dre, Borrower shall pay:or: cause>to be paid all taxes.

assessments and ‘other charges fines:and impositions ¢ almbut.:i* o the Propu'w which may aitain o priority over this
Mortgage, and leasehold payments or.pround rents, if any.

5. Hazard lnsuranee. ‘Borrower shall keep.the lmprovemenls now "Msun!, or hereafter erected on the Praperty
insured agamst loss by fire, hazards. mc!uded mlhtn the term “‘extendsd ‘overage™, and such other hazards as Lender
may-require and in’ such arnounts and for such perlods as Lcndcr may reeaire.

The i msurdncc Carrlcr pro\'ldmg lho insurance shall bt. chnwn by Borrow(r su neu tu .lp proval b\ Lelsdcr plu\‘I(lL(l
that'such: approval sh Il 'not-be unrt.'lsondbly wi \

“agceptuble to’ Lender and: shnll include’ and' d” mortgage: ‘clau:
‘Lender shallhave: lhe rlght to-hold'the pohele ;
or other seeurity’ agréement witlia Hen'w hich'ha§ prlorn) avir this: Mort;,.u__e

n lavor of n'l'l in a farm acceptable 10 Lender.

In the event of loss, Borrower shall give prompt notice to the insurancé carrier and-lender. Lender may nmkc'

proofof'loss if not made promptly by Borrower.
Ifthe Property is dbandoned by Borr

authorized to collect-and apply the insurdnce 'proceeds at’ Lendcr s option either to restoration or réprir of the Property

or to the sums secuired by this Mortpage.
6. Preservation-nnd Maintenance of Fropcny, Leascholds; Condominiums; Planned Unit De elor"ncnls. Bor-

rower shall’ keep the Property in good repalr “and shall not commit waste or permil impairment or deterlorution of the

Propeny ‘and shall comp[y with:the prov:smns ‘oFany'leasé if this' Mortgage isonaieaschold. I this Morigage is on‘a umit -
ina condomlmum ‘or‘a- planned unit’ development iBorrawer shall perform all of Borrower's obligations under the

declaratioh of covenants creating or go\emmg ' the condommlum or planned unit development, the by-laws and regula-
tions af the condominium or planned umt development. and constituent documents,

7. Protectlon of Lender’s 'Security. 1. Borrower. fails:to perform the covenants and agr:.emems contained in this
Mortgagc. or' iF-any action,or: proceedmg is commenced which materially affects Lender's interest in the Property ‘then
Lender, at Lender’s option, uponnotice to ‘Borrower;_may  make such appearances, disburse’ such sums, including
reasonable attorneys fces. and lake slich action as is mnecessary to protect Lender's interest. IT Lender required mortgage
insurance as a condition-of makmg the loan secured’ by this Mortgage, Borrower shall pay the prumums required 1o
maintain-such i msurance in‘effect until'such time a5 the. requ_lremem for such insurance’lerminates in accordarice with
Borrower’s and.Lendér’s writien agreement or:applicable iaw..

Any ‘amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. at the Note ratc. shall

elopmenl assessments, if any) whlch may attain, priority over this Mongd.g,c and ground rents on the

1 mmrance polictes-apd renewals thereol shall be.in a form

er, or if- Borrov.er fails'to respond to Lender withia 30 days from the date '
notice is mailed By Lender to Borrower {hat the insurance carrier offers 1o settle a claim for insurapie benefits) Lender is

wdrénewals (hereoly '-I.!bjL‘C'l to thee/msol any mortgape, deed of trust 7

become additional indebtedness of Borrower secured: by this Mortgage. Unless Borrower and Lender agrce ‘to other. .
terms of payment, such amounts.shali be. payable upon notice.from Lender to Borrower requesting payment thercof. ™

Nothing centained in this paragruph 7 shall réquire | Lcndl.r toincur any expense or Lnke any action hereunder.

8. Inspection. Lender may. make.or cause to be- madc reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior. te any such mspecnon speelfymg rcasonable »aum. therel‘or
related to Lender's interest in the Property. -

9, Condemnation. The procéeds of any award or claim for damagcs direct or comcquenlaal. in connct.uon mth

any condemnation or.other taking of the Property,-or pari thereof, or for- -conveyanee in lieu of eondcmnat:on are..

hereby assigned and shall be paid to-Lender, subject to the terms of any mortgage, deed of trust or other. security agree-
ment with a lien which has priority over this Mortgage. -

AN W%
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