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MORTGAGE R8§§90 866

THIS MORTGAGE (*“Security Instrume iven on DECEMBE
8 . Thi mortgagor is RA'T B SX and NELSON L RBELLOSA,

Borrower owes Lender the'priacipal sum of
Dollars (U.S. & is evidenced by Borrower's note

dated the same date asthis Sclurity Instrument(“'Note'") whicprmvides for monthly payments, with the full debt,
if not paid earlier, due and payabie ¢n JANUARY 1ST, 2004 This Security Instrument
secures to Lender: (a) the repaymerit #( the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of a’i other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; ani(c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this pu pose, Borrower does hereby mortgage, grant and convey to Lender
\2:3 following described property located in COOK County, lllinois.
ARCEL 1: LOT 12 IN AMBRIANCF ‘5 BEING A SUBDIVISION

IN PART OF THE WEST HALF OF SECTIZY 30, TOWNSHIP 38 NORTH, RANGE 12,

FEAST QOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS alMp EGRESS OVER OUTLOT A, AS SHOWN IN

THE PLAT OF AMBRIANCE! AND AS SET ¥Z8TH IN THE DECLARATION GF TRUST

OF AMBRIANCE! RECORDED AS DOCUMENT 8R3-539370, AND AS CR
DEED CONVEYING SUBJECT PRCGPERTY, RECORDFED: AS DOCUMENT &@%é‘ﬁ_ .

\THE MORTGAGOR ALSO HEREBY GRANTS TO THE mORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TC THE SUBJECT LAND DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID LAND SET IrCRTH IN THE

DECLARATION OF TRUST. "'f’_‘:d"‘ﬁ ’J‘!‘BDU

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTSE AND
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINEZ-IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF £AID

DECLARATION WERE RECITED AND STIPULATED AT LENGTH HLFPATN.

P.I.N. 18-30-300-G05
405 AMBRIANCE BURR RIDGE
[Street] [Cityl
Nlinois {“Property Address"),
{ZIP Code!

TOGETHER WITH ail the itnprovements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the ‘'Property.”

BORROWER COVENANTS that Borrower is lawfully seised af the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants

Form 3014

TLLINDIS —single Famiy—FNMA/FHUMC UNIFORM INSTRUMENT
POL
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UNIFORM COVh;!ANtMF l}j rcoverald agr‘c as | P Y
1. Payment of ipal A Pre ag nd Bofrowerishall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any pn.pa)mem and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sum (“"Funds™) equal! to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: (¢} yearly hazard insurance premiums; and (d) yearly
maortgage insurance premiums, if any. These items are called "“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federat or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venifying the escrow iterns, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 15 made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earmings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpaose for which each debit to the Funds was made. The Funds are pledged as addinonal security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required toe pay the escrow items when due, the excess shall be,

‘--

1

at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds 1f the &0

amount of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessz.y to make up the deficiency in one or more payments as required by Lender.

Upon payzeent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower &J‘

any Funds held b Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later S
than immediately rio’ to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the fime of = -

application as a crediu 2gainst the sums secured by this Security Instrument.

3. Applicatica o7 Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall te apnlied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payzole inder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. FEor ower shall pay all 1axes, assessments, charges, fines and impositiens attributable to the
Property which may attain p=iority over this Security Instrument, and leaschold pavments or ground rents, af any.
Borrower shali pay these obligationsn the manner provided in paragraph 2. or if no1 paid in that manner, Borrower shall
pay them on time directly 10 the persed rwed paymen:. Borrower shall promptly furmsh to Lender all notices of amounts
10 be paid under this paragraph. If Borrowe:r-makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge azy 'icn which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the cbligativn ecured by the lien in a manner acceptable to Lender; {(b) contests in good
faith the lien by, or defends against enforcement «f thelien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of a..-part of the Property; or (c) secures from the holder of the lien an
agreernent satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the Hen ox2ake one or more of the actions set forth above within 10 days
of the giving of notice.

6. Hazard Insurance. Borrower shall keep the improviémants now existing or hereafter erected on the Property
insured againsi loss by fire, hazards included within the term “extendea coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoxn’s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Suhject to Lender's approval which shall not be
unzeasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ard shzall include a standard mortgage clause.
Lender shall have the right (o hold the policies and renewals. If Lender requires, Lorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowei'sliai! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds snal” he apphied 10 restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lendiir's security is not lessened. §f the
restoration or repair is not economically feasible or Lender's securily would be lessened, thie'insurance procveeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ercess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thit the insurance carrier has
offered to sctile a claim, then Lender may collect the insurance proceeds. Lender may use the proscess 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 34-dav period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in u.n'ting any apphcation ofprocecds to principal shal'nol extend or
postpone the due date of the monthly payments refecred to in paragraphs | and 2 or change the amount of thepayments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower f{ails to perform the
covenants and agreements contained in this Security Insirument, or there 15 a legal proceeding that may significantly affeci
Lender’'s rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Insirument, appearing in court, paying reasonable attorneys’ ees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the daie of disbursement at the Note rate and sha!l be payable, with interest, upon notice from Lender to Borrower

requesting payment.

v
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' {1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made 1his DECEMBER and is
.incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”™) of the same date given by the undersigned (the “Borrower™) 1o sccure Borrower's Adjustable

Rate Note {the “Note™) 10

[ Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides'foran initiul interest rate of .9:250 & TheNote provides for changes in the interest rate and the
monthly payments, as ollows:
4. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay inay change on the first day of JANUARY c‘N.Dand on that day
every 12th month thereafier. “Earl date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Cat<, my interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities 7djusted to a constant malurity of | year, as made available by the Federal
Reserve Board. The most recent Index fijure available as of the date 45 days before each Change Dale is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
irformation. The Note Holder will give me notice £.this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will ca.culate my new interest rate by adding
percentage points { 3.000 %) to (he Current Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage/point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate7apiii, the next Change Date.

The Note Holder will then determine the amount of the monsaly mayment that would be sufficient to repay the
unpaid principai that [ am expected to owe at the Change Date in fuil srsthe maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the neamount of my monthly payment.

(D) Limits on Interest Rate Changes

?‘hrzig}frcsl rate ] am required 1o pay at the first Change Date will not be greaden than 11:250 % orlessthan
. %, Thereafier, my interest rate will never be increased or decreazea <n 2ny single Change Date by more

than two percentage points (2.0%) from lhirsatezogdnlerest I have been paving for tY=praceding twelve months. My
interest rate will never be greater than ........0. 2V U F e *WHICH IS CALLER THE MAXIMUM RATE.

{E) Effective Date of Changes

My new interest rale will become effective on each Change Date. | will pay the amount of my rew monthly payment
beginning on the first monthly payment dale after the Change Date until the amount of my meuthiy nayment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amountofyny monthly
payment before the effective date of any change. The notice will include information required by law 10 be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

By SioNING BELOW, Borrower accepls and agrees to the 1erms and covenants contained in this Adjusiable Rate
Rider. g

‘ %
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