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State of lllinois MOftgage :&‘:;;?25591464 03 i

This Indenture, made this '22nd day «f December |y 88 neueen
James F, Morgan and Elizabeth K. Morgan, husband and wife ,
Mortgagern, ang
Knutson Mortgage Corporation,8400 Normandale Lake Blvd,Blocmington, Minnesota 55437
& eorporation organized aad existing under the faws of the State of Delaware . Mortgagee.
Witnesseth: That whereas the Mortgagor s justhy indebted 1o the Mortpagee. as & evidenced by @ certan promssony note bearing even

£e718C58

date herewith, n the principal sum of

SIXTY-NINE THOUSAND ONE HUNDRED THIRTY and NO/100 Dottars 1% 69,130.00 ,
prvable with inerest at the rite of TEN

I'4

per centum | 10. O:'O %1 per annum on she unpaid batance unid pakd, and made pavable te the order of the Mortgagee ac it office

8400 Normanuaic. Lake Blvd,Bloomingtoa, Minnesota 55437 Lor
atsuch ather place as the hwider may designate in writing, and defivered: the <aid principal and interest being pavable in monthly instaliments of

SIX HUNDRED SIX and’ 477100 Duollirs 15 £06.67 |
agy the Tirst duy of February Y 89 and i (ke st on the first day of each amd every month thereafter until the note
i fuly pad. exeept thar the final fasient of principal and interest. s not sooner pand. shall be due and pasable on tle fiest day
of  January 19

Now, Therefore, the said Mongagor, for the bettersecering of the pas ment of the sawd prncipal sum of igoney and interest amd the perfonmatee
of the covenants and agreements herein contained, deeabythese presents Mortgage and Warfant Gnm the Morrgages. 1ty sUCCessOms OF ssigns,
the followmg described Real Estate situate, lying, and veingsdn the county of Cook
and the State of Hlmais, o wit:

LOT 8 IN BLOCK 13 IN HILLSIDE MANOR, UNIT NO. 3, BEING A SUBDIVISION-IN

THE NORTH HALF OF THE NORTH WEST QUARTER O7 SECTION 17, TOWNSHIP 39 e
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MFRIDIAN, IN COOK COUNTY,
ILLINOIS.

COMMONLY KNOWN AS: 314 N. FOREST AVE., HILLSIDE, (LLINDIS 60162
P.I.N. 15-17-111-027

016009-55-

Assumption Rider

Together with all and smgular the eneiments, herediaments and appurienanee thereunto belonging, and the rents. ssues, and profits thereof:
and all apparatus and frciures of every Kind for the purpase of supplving or distributing heat. hight. water. or power, and all plembing and
other fivures in, or that may be placed an. any building now or hereafter standing om said Jand, and abo all the estate, aght, tite, and imteses
af the suid Mortgagor 1 and 0 said premises. X

This form s used in conneclhion wilh marigages insured under the one- to four-tamiity programs of tne National Housing Act which require
a One-Time Morigage Insurance Premum payment pncluding sections 203tb) and i :n accordance with the regulations {or those programs

Previous ediion may be used HUD.92t16-M.1 (8.86 Edition)
unbil supphes are exhausted Page 1t of & 24 CFR 203.17(a)

®MC Fwm No AS] {Rev VA7)
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Fo Fase amd to Hold the above deseribed prenises. witly the
appirtenances and fixtures, unte the siid Mortgagee, its suceesson
A assigis, forever. tor the purposes aid tses herenn set torth, free
Fromm alk nghts and benehts under zid by virtue of the Homestead
Faemption Laws of the State of Minois. wihich sad nghts and
benelits o s Mortgagor does hereby expressly rebease and wahee.

And said Morfgagor covenants and digrees.

To heep sand premises i good repar, and not o do, of permit o
be done. upon sawd premises. anything that may impair the value
thereof, or of the securiny intended 10 be effected by vietue of this
mstrument; not to suffer any ben of mechanics men or matenal
men 1o attach to sakd premises; o pay o the Mortgagee, as
heremafter provided. untd sid note is tully paid. (hea sum sufh
cient o pay all taaes 2id assessments onsaxl Premises. or any L
OF assessmenl et et levied by authorsty of the State of ]
hnows, o of the votmby aown, village. or s inwhich the sand
faisd s sseate, upon the Sloriagor onaceount of the vwaership
thereol, 10 o sun sutficent 0 weep bl buldings Uit mas o am
umie be on sard premeses, duringthe continuance of said m
debtedness. sured for the benetis of the Mortgagee in such forms
of suranee, and mosach amounts, @7may be required by the
Mortgages.

In case of the refusal or neglect of tie NMorfgasar o mahke such
Py e, OF 16 satisdy amy prior dien o meunoranee other than
Ihat FOF Laves OF gssesslients o sand prennses, of £0 heep said
premises 1 good repuin, the Mortgagee may pay steh Jases.

e lTeN Ty, aftd suranee prenus, when due, and e omake
sieh repairs o the prapersy herein mortgaged as 0 its dheraton it
may deemn pecessary for the proper preservation thereol. and any
moneys o paid of evpended shall become so much additionaf in
Jebtedness, secured by this mortgage, o he paid out of proceeds !
the sithe of the mortgged premises, it not othersise paid by the
Mortgagor,

[ as eapresshy provided. howeser tall other provisions of this
mottage o the contrasy notwithstanding:, that the Mortgager
shall not be required nor shall it have the right w pay. discharge.
OF FCMIOve iy Lk, dssessment, o7 tay e upon or agdinsg the
premnes deseribed hergin or any part thereof o the improsement
atuated thereon. so long as the Mortgagor shall. in goed faath, con
test the same or the validity thereof by appropriste legal pro-
ceedings brought i a court of competent jurisdiction. whieh shall
operate o prevent the collection of the iy, assessment. or ien so
corttested and the sale or forfeiture af the sd premises or any part
therend to satishy the same.

And the sand Murtgagor Turther cosenants a8 agrees as toflows

Fhat he will prompily pay the principal of and interest op the
nidebtediess evidenced by the said note, at the umes and in the
manner therein provided, Privifege o reserved to pay the debt m
whole or in part on any installment due diste

Fhat, sogether with. and 10 addition 1o, the monthly payments ol
principal and interest payable under the terms of the note seeured
herebs, the Mortgagor will pay (o the Mortgagee, on the liest day
ol edch month unty! the sand note i Tully paid. the following sums:

) A sum equal W the ground rents, i any, pext de, pius tie
premiums thit will nent become due and pavable on policies of fire
and wther hazard msuranee covering e mortgaged property. plus
s and assessments nexi due on the mortgaged property dall as
esimated by the Mortgageed Jess all sums ddready pasd therefor
divided by 1he pumber of months to elapse before one month prior
10 the date when such ground rents, pronmoms., tases and
assesitents will become delinguent. such sums 1o be hebd by Mort:
gagee 0 trust fo pay said grouid rents, prenmms, tises and

spedtil assessmientts, dind

(b AL pavmients mentoned nthe precedine subsectmn of ihis
paragtaph nd all pinvmients o by made wwled the note securad
hereby shall be added ogether and the aggregate amount therent
shall be paid by the Moertgagor cach month sn o sgle patment
be appled by the Mertzagee 10 the followime items in the erder
torth
) growsd reses, 1l amy, s, special asessiments, fire, and othe:
hazard msuranee premiums,

Uiy interest on the Bote secured bereby:

it wmortzaton of the pranapal of the sad note: and

) Tate charges

Any defwieney 1o the amount of any such aggregate monthiy gy
meni shall, unfess made good by the Mortgagor prior to the due

date of the net such payment. constitute an event ol default

under this mortgage The Mortgagee nay cotlect o “kie charge” !
mob 1o eveeed foin cents e360 for each dollai o5 {or each p:t}.mcnw
more Ui Diteen T dines s arreans o vesver the et eypense Z
ivabved m handling delinguent pas ments

Il the wotal of the payvments made by the Mortgagor under
subsection fas of the preceding paragraph shall exceed the amouni S
al the paymenty actially made by the Mortgagee Tor groumd rents,
taxes, dnd dvwessenly, of Auranee premonis, as the case ma be,
Such evcess, 11 the loan s carrent, at the opten of the Mortgagor,
shall be credited on subsequent payients 1 be made by the Mont <>
gagor. or refunded to the Morgagor. 17 bowever. the monthls
payments mide by the Mortgagor under subsection ol the
preceding paragraph shall not be sulficient to pay ground rents,
tanes, and assessmenls, Of ISUFINCe premmiums, as e case may he,
when the same shiadl becorme due and pasable, then the Mortgagor
shall pay o the Mortgagee am amount necessany 1o mahe up the
dirficrenicy, on or betore the Jate when payment of such ground
FAllss Les. assessinents, of insurance pretams shall be due 1
ame s the Morgagor shall tender to the Morgagee, maceor
duncesvas the provisions of the iate secured hereby, full pas ment
ol the enteandebtedness represented thereiys, the Mortgagee shall.
i compuing eamount of such idebtedies, cradit w the av
count of the Hortgazor any balance remamning m the funds ac
cumulated under Hprossions of subsection ) of the precedag
paragraph. 1§ there'shaliobe o detault under any of the provsons
of this morigage resuldne’in g public sile of the premises covered
hereby. oz i the Mortgagize gequires the property otherwise after
Jefauit, the Mostgagee shallapply. at the ume af e commence
ment of such proceedings or a1 tbetme the praperty is othersise
avyuresd, the bahinee then remanungcnathe Tunds aceimulsted
under subsection s of the preceding garipraph as @ credit ggainst
the amounmt ab prancipad then rennamii_somod umder sid note

And as Additional Secority (or the paymeQial the indebledness
aloresand the Mortgagor dues fiereby assign o the Mortgagee all
the rents, issues, and prolits now due or which may hereafter
bevome due for the use of the premises heremabove deseribed

That He Will Keep the improsements now exsting or heredtter
erected on the morigged property, insured as may he required
from time o ume by the Mortgagee aganst [oss by fire and other
haards. casialtios and comtmgencies ) such amounts and for such
periods as may be reguired by the Mortgagee and will pay prompl
Iv. when due. amy premiums on sich insurance provision for pay
ment of which his nol been made herembelore. Al msurance shall
be carnied in companies approsed by the Mortgagee and the
polizies and renewals thereut shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
aceeptable W the Mortgapee. Tnevent of kiss Martgagor will gpe
immediate notee by man! o the Mortgagee, who may muhe prosf

Page 2 ol 4
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ASSUMPTION RIDER

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage to
be immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by
the mortgagor, pursuant to a contract of sale executed not later than 12
months after the date on which the mortgage ls executed for insurance, to &
purchaser whose credit has not been approved in accordance with the
requirements of the Commissioner.

IN WITNESS WHEREOF, James F. Morgan and Elizabeth K. Morgan, husband

and wife \
has set his hand and seal Zihe day and year first aforesaid. e

e 7/@4@%

Jap€s F. Morgan

ﬂLéqa{&,f/L 7’/{5&?r\

Elizabeth K. Morgan

Signed, sealed and delivered
in the presence of

ﬂ?ﬁ _.7/ W |
%




