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Loan No. 0810332086
MORTGAGE

THIS MORTGAGE (“Security Instrument’')is givenon DECEMBER 28TH % E’- .
3es

—

19 88 The mo igagoris MARLYS J NEWMAN, DIVORCED AND NOT SINCE REMARRIED

-
i At

" ) is Deeri . . is pive
{*‘Borrower™}. This Lecurity Instrument is given to MARENGO MORTGAGE CORFORATTON
which is organized and eaistiap under the lawsol  The State of Illinois , and whose address is

200 EfST GRANT HIGHWAY, MARENGO, IL 60152 “ .
{"'Lender").

Borrower owes Lender the princip=isum of

FORTY THOUSAND AND NO/10C
Dollais (U.S. % ko »,000.00 ). This debt ts evidenced by Borrower's note

dated the same date as this Security Instrument (*Note'), which provides for monthly payments, with the full debi, il not
paid earlier, due and payable on JANUARY 137, 2019 This Security Instrument
secures to Lender: (a) the repayment of the dest Cyvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, withipterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borro®es's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage 2orant and convey to Lender the following described property

located in COOK County, Itlingis:

6—
UNIT 71-R-V-1 IN TOWNE PLACE CONDOMIATLM. SCHAUMBURG, ILLINOIS, AS
DELINEATED ON A SURVEY OF THE FOLLOWINC DZSCRIBED REAL ESTATE: A
PORTION OF FRACTIONAL SECTION 19, TOWNSHLP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY. ILLINOIS, WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE DECLARAT.ON OF CONDOMINIUM OWNERSHIP -
RECORDED IN THE OFFICE Og THE RECORDER OF DELTs OF COOK COUNTY
ILLINCIS ON AUGUST 2 lg &, AS DOCUMENT NO. 5*3h6 Ohli TOGETHER WITE A
DERCENTAGE OF THE COMMON ELEMENTS APPURTENANT 43 3AID UNIT AS SET
FPORTH IN SAID DECLARATION, AS AMENDED FROM TIME(T0 \TIME, WHICH
PFROENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDAICL WITR THE AMENDED
DECLARATION AS SAME ARE FILED OF RECORD.

MORTGACOR ALSC HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSOR AND
ASSTGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABDVE DESCRIBED
REAL ESTATE, THE RICHTS AND EASEMENTS FOR THE BENEFIT GI SAID
PROPERTY SET FORTH IN THE DRECLARATION OF CONDOMINIUM AFORFSAYD. THIS
MOBTGAGE IS SUBJECT T0 ALL RIGHTS, EASEMENTS, COVENANTS, CONTITIONS
AESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION TuT SAME
AS THOUGH THE PROVISIONS CF ZAID DECLARATION WERE RECITED AND
STTPULATED AT LENGTH HEREIN.

which has the address of 210 DUBLIN LN . SCHAUMBURG
{Street] 1City}

Hlinots 6019k ("Property Address™)
[2ip Cueda)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
appuricnances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foreguing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
mortgage, grant und canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and wifl defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tis SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with
fimited variations by jurisdiction to constitute 3 uniform securily instrument covering real property.

{LLINOIS.—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83

@- 6 {tL} 704, VMP MORTGAGE FORMS = (31312938100 + (BOLIL21 7299
™t
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1. Payment of Principal and [nterest; Prepayment and Late Charges.  Borrower shall prompthy pus when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sum "Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} vearls
teaschold payments or ground rents on the Property, if any: (¢} yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futlure escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds ta puy the escrow items
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement i~ made or apphicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. rthe excess shall be,
a1 Borrower's option, tither promptly repaid to Borrower or eredited 1o Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender ts not sufficient to pay the escrow items when due, Borrower shall pay to Lender ang
amount necessary<o.make up the deficiency in one or more payments as required by Lender.

Upon payrrient.in full of ali sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Ilensier. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prioriothe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagziranthe sums secured by this Securily Instrument.

3. Application of Payrments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be a;ipliZd: first, to late charges due under the Nole: second, to prepayment charges due under the
Note: third, to amounts payabl( u/ider paragraph 2; fourth, to interest due: and Jast, to principal due.

4., Charges; Liens. Budrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority  over_this Security Instrument. and leaschold pavments or ground rents, if any.
Borrower shall pay these obligations 1i'1Ye manner provided in paragraph 2, or if not pind in that manner, Borrower shall
pay them on time directly to the person owesd payment. Borrower shail promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IT Borrowsr makes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lishevhich has priority over this Security Instrument unless Borrower: (1)
agrees in writing (o the payment of the obligation secyred by the lien in a manner acceptable ta Lender: (b) contests in good
faith the lien by, or defends against enforcement of tho-tizn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an) part.of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien 1¢) this Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may atiain prioriiy.over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveinZnys now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendsd ~average’” and any ather hazards for which Lender
requires insurance. This insurance shall be maintained in the amounty and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows: subject 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and.shafl include o standard morigage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender required. fHiGrrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of luss, Borrower shall’giye prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowcr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal be applied 10 restoration or repais
of the Property damaged, if the restoration or repair is economically feasible and Lender's security s not lessened. 11 the
restoration or repair is nol economically feasible or Lender’s security would be lessened. the irsurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any [zxces paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thattiiginsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceesis 10 repair or restore
the Property or to pay sums secured hy this Security Instrument, whether or not then due. The 30-daz"period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal s¥ail/not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Leader, Borrower’s right to any insurance polictes and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I tus Secunity Instrument s on a leaschold,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, Il Borrower f{aitls 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate. for condemnation or to enforee laws or
regulutions), then Lender may do and pay for whateser is necessary to protect the salue uf the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has prionity over this Secuniyy
Instrument, appearing ir court, paying teasonable attorneys’ fees and entering on the Praperty to make repairs. Although
Leader may take action under this paragraph 7, Lender does not have to do so.

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shalt bear interest from
the date of disbursement at the Note rate and shall be pasable, with mterest. upon notwe from Lender o Borrowes
Fequesting payment.
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