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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon DECEMBER 29
1988  ThemoltgigorisMARK P. O'BRIEN, DIVORCED NOT SINCE REMARRIED

845837947

("Borrower™). This Secrity Instrument is given to UNITED SAVINGS OF AMERICA

which is organized and exist/ng under the laws of THE STATE OF ILLINOIS . and whose address 1;
4730 WEST 79TH STREET
CHICAGO, ILLINOIS /60652 (**lLender).

Borrower owes Lender the princieiisum of

THIRTY TWQO THOUSAND FCUPR HUNDRED AND NO/100

Dollars (U S5 32,400.00 ). This debt i evidenced by Borrower’s note

dated the same date as this Security Instrument (U Note), which provides for monthly payments, with the full debt, 1t not
paid earlier, due and payable on JANUARY ', 2019 This Security Instrument
secures 1o Lender () the repavment of the debietyideneed by the Note, with interest. and all renesals, earensions and
modificanons, (b the payment of all other sums, withavderestoidvanced undes partagraph 7 to protect the security of this
Secunty [nstrument; and (0) the performance of Borrea 2 s covenants and agreements under this Secunty Instrument and
the Note. For this purpose. Borrower does hereby mortgagesgrant and convey 10 Lender the following desernibed property

located in COQK County, 1tlinos

LOT 16 IN BLOCK €6 IN JOHN BAIN'S SUBRYVISION OF THE EAST HALF OF THE
EAST HALF OF THE NORTHWEST QUARTER OF &ZTTICON 24, TOWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERJOTAN, IN COOK COUNTY,
ILLINOIS.

19-24-122-036

6544
whitch has the address of -5 44=- SOUTH MOZART . CHICAGO

{Street] Cyl
t

1Hinos 60629 ("Property Address”);

(2o Code)

TOGETHER WITH all the mmprovements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, o and gas rights amd profits, water nights and stock and all fixtures now or
hereafier a part of the property. Al replacements and additions shall also be e ered by this Security Instrument. All of the
foregoing is referred tom this Security Instrument as the “Property.”

BORROWI R CoOvEsaNts that Borrower 1s lawfully seised ol the estate herehy convesed and has the nght 1o
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record
Borrower warrants and will defend generully the title to the Property aganst all chume and demands, subject to any
encumbrances of record.

THi~ SECURITY INSTRUMI ST combines umform covenants for nanonal gase and non-unform cosenants with
Bmated sarations by jurisdiction to constigute a anfornm security imstrument cosering real property

ILEINOIS —Sinite Famiiy--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Noie

2. Funds for Taxes and Insurance. Subject to applicable law ortoa written wanver by Lender. Borrower shdl pas
to Lender on the day monthly payments are due under the Note, unti] the Note s pind an full, a sum ¢ Funds™) equat oo
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Inctrument. (hy yearls
leasehold payments or ground rents on the Property, if any; (¢) yearly hasard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow ttems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument 1o pay the ¢ost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shail be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower asy interest or earnings on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either prompily repaid to Borrower or credited 1o Borrower on monthly payments of Funds. i the
amount of the Faund:, held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tosirake up the deficiency in one or more payments as required by Lender.

Upon paymen: it full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leade/-1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior/to fae sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of
applicalion as a credit againsttlie sums secured by this Security Instrument.

3. Application of Payrien®s. Unless applicable Jaw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appli¢d. first, to late charges due under the Note: second, to prepaymeni charges due under the
Note; third, to amounts payable ur2¢r paragraph 2; fourth, to interest due: and last, to principal due.

4, Charges; Liens. Borrowersiall pay all taxes, assessments, charges, fines and impositions attrnibutable to the
Property which may attain priority av<r:(nis Security Instrument, and leascehold payments or ground renls, if any.
Borrower shatl pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. 1f Borrower.makes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuied by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of any par’ ot the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Insirument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takeazie or more of the actions set forth above within 10 days
of the giving of notice. x

S. Hazard Insurance. Borrower shall keep the improvemedts e existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ¢ov/rage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounlis 4«4 for the periods that Lender requires. The
insurance carrier providing the insurance shakl be chosen by Borrower subjec 1o, Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and snwiliaclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borsower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall Zive/prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied (o restoration or repalr
of the Property damaged, if the restoration or repair is economically feasible and Lender’s seturity 1s not lessened. H the
restoration or ‘repair’is not éédnomically feasible or Lender's security would be lessencd, the insarance proceeds shall be
applied 10 the sumg secired by this Security Insteument, whether or not then due, with any excess/paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Jisifcance carrier has
offered 1o settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds’to/repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-dad Herlod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalb ot extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance palicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securnity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property (o deteriorate ar commit waste. [ this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tithe to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fals to perform the
covenants and agreements conlained in this Security Instrument, or there is a legad proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums scecured by a lien which has prionity over thes Seeunity
Instrument, appearing in court, paving reasonable attorneys® fees and entering on the Property to make repirs. Although
Leader may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment,
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ADJUSTABLE RATE RIDER "

THIS ADJUSTABLE RATE RIDER jv made this __29TH Juy or  _DECEMBER _..__. .19, B8  and
is incorporated into and shabl be deemed to amend and supplement the Morgage, Deed of Trust or Security Decd
(the “Security Tnstrument”y of the sime date given by the undersigned (the "Borrower™) 1o secure Borrower's
Adjustable Rate Note (the »Nowy o UNITED SAVINGS OF AMERICA .
C(the “Tender™ of the same date and cosering the property

deseribed in the Security Instrument and located at:

6544-5544- SOUTH MOZART, CHICAGO, ILLINOIS 60629

DL

[Foperty Adidres

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
FHE INTEREST RATE AND THE MONTHIY PAYMENT. THE NOTE
ALSO CONTAINS A PROVISION TO CONYERT THE NOTE (AT THE
(HPUION OF THE BORROWER) TO A FINFD INTEREST RATE AT ANY
IRAE/OURING THE LIFE OF THE 1OAN,

ADDITIONAT COovEsas 17 D addition o the covenaats and sereements sade i the Secuias Iingument, Horpower
and Lender further covenant andagree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides For an fnitial interest raeof NINE AND ONE HALF prerent | 9.5000,

The Note provides for changes i tie interest rateand the manthly paviems, as follows;
4. INTEREST RATE AND MONTHILY PAYMENT CHANGES: BORROWER'S OPTION TO CONVERT

{A) Change Dates
The interest rate T will pay may change on the first day of JANUARY 90 __vand on
that day every {2th month thereafter, Fach date on which my medes? cie conld change i called a " Change Date?”

(B) The Indes

Beginning with the fire Change Date, my interest rate will be hasedeon an Index. The UIndex™ iy the

WEEKLY

average yvield on United States Treasury securities adjusted 1o a constant matorivy o1 Vyear, a> made available by the
lederal Reserve Board. The most recent Index figure available as of the date 45 davs 0ctore each Change Date iv called
the *Current Indey” THE MOST RLCENT INDEX FIGURE AVAILABLLI 'AS OF THE

DATE OF THIS RIDER IS 8.100

I the Index is no longer available, the Note Holder will chouse o new index which is bavedupon comparable
information. The Note Holder will give me notice of this choice.

(Cy Caleutation of Changes

Before guch Change Date, the Note Holder will caleulate my new interest rate by adding _TWO AND
ONE HALF __ _ percentage points @900 ey o the Current {ndev. The Note Holder will then soitnd the
result ol this addition (o the nearest one-gighth of one percentage point (0.125%e) This rounded amount will he my
new interest rate until the next Change Date, The interest rate will not be changed by more than 2.000 pecentage points
on any Chaage Date. The Note Holder may not adjust upward or downward the interest riate by more than 4,000
pereentage points aver the lite of the foan. The Note Holder will adjust the new interest rate so that the change will not

be more than the limit.

The Note Holder will then deterniinie the amount of the monthly payment that would be sufiicient to repay the
unpaid principal that Lam espected to owe at the Change Date i full on the maturity date @t my new interest rate in
substantially equal pavments,

(D} Eftective Date of Changes

My new qrterest rate will become effective on cach Change Date, T will pasy the amount of my new monthy
payment beginning o (e firs moethly pavient date after the Change Date until the amount of my mombhly payment

changes again,

19-24-122-036
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t+) Notice of Changes

The Nate Holder wabl deliver or mand toonte o notice of any changes 1o anterest rate wnd the amount of my
monthhy pasment betore the eHechive date o any cange. The notice will mclude imtormation required by s o be
wiven me and also the tthe and telephone sumer of e persons who will answer any quesiion gy hase reganding the

JRING
(+1 Borrower™s Option to Comvert

Fovay, at ms optien, modify the repas ment terme of thos Adjustable Rate Loan by comverting this Note 1o fiaed
interest rate Toan w be (ully repaid m egual monthly pavments of poncipal and mterest over the remabmng term of the
loan. T agree o nosity the Note Hobder, by first Chss sl of v wish to eaercise my right to convert (o fixed interes)
rite oo, Note Holder is under no obbization oantotm nie ot iy right 1o convert, other than the terms as deseribed in
the Noteo Notice most be addressed as Tollosess Semor ending Otcen Unied Savines ot Americy, 4730 Weat 791th Street,
Chicago, 1 o0682 T shall pay a fee equal o one percent (1.0%0) o1 tie then outstandsng oan balance, not (o eseeed N
Hundred Dollasd 8900000, but in no ever bess than Jour Hundred Dotlines (830020607 10 the Nate Hodder and that the
rate tor said fivedsote loan shall be the sum determined by adding one hal! percentage point (30%%1 to the Federad Home
Foun Mortgaee Corpomtion’s Required Net Yield for 60 day debvers of 30vear, fived rate morgages ("Conversion Raie™),
as of the date Note Bolaes scknowedges recept of my notice to comvert.  nosuch “Convession Rate™ is avatlable, Note
Holder, wt 1ts sole optici il determine the Gved interest rate by using o comparable ngure.

My monthly pavment &t Gsenew tived interest rate will begin op the Bt day o the month, appronimately sisty
(60} dave aftar Nate Holder acanow Ledoes receipt of my nonice 1o exerose my aption (o consert Conversion Change
Date™). The monthiy payment will Beabeamount that is necessary totepay i (ol the principal Tam espected to owe

i

on the “Conmversion Change Dare™ i subsaanially equal pavowents by the maturity Jare ar the fised interest rale.
B. TRANSFER OF THYE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Secority nstrument iy amendad to read as tollows,

Transfer of the Property or a Beneficial Interest in Borcewer, 10 all or any part of the Property or any interest
in i is sold or transferred tar it a beneficial interest in Borroviesas sold or trivns ferred and Borrower is not a4 naturil
persan) without Lender's prior writien consent, Lender may, atatsaomiion, require immediate pavment in full of all
s secured by this Secarity Instrument. However, this option shallGol be evercised by Lender if exercise is prohibited
by federal Lw as of the date of this Security Invrument. Lender aiso shalissot eaercise this option il (a) Boirower
causes 1o be submitted 10 Leader information required by Lender to evaluste th¢ intended transferee as if a bew loan
were being made 10 the transteree; and (1) Fender reasonably determines thit Acnder's security will not be impaired
by the loan assumption and that the risk of a breach of any cosenant or agreediens in this Security Instrument is

aceeptable o Lender.

To the extent permitted by applicable Taw, Lender may charge a reasonable fee asarcondition 1o Tender's
consent 1o the Toan assumption. Lender may also require the transferee 1o sign an assiaptosagreement that s
aeceptable to Lender and that obligates the transteree to heep at) the promises and agreements mads i'the Note and in
this Security Tnstrment. Borrower will continue to be obligared under the Note and this Security” nstrament unless
Lender releases Borrower in writing,

I Lender exercises the option to require immediate pavment in full, Lender shall pive Borrower notice of
aceeleration. The notice shall provide a period of not less than 30 dayvs from the date the notice s delivered or mailed
withim which Borrower must pay afl sums secored by this Security Instrument. 11 Bomrower fails Lo pay these sums
prior o the expiration of this period, Lender may imvoke any remedies permitted by this Security Listrument without
further natice o demand on Borrower.

BY SIGNING BELTOW, Borrower aceepis and agrees 1o the terms and covenants contained i this Adjustable
Rate Rider.

77 e
Lk / { Nteene 1Seal) (Seal)

MARK P. O'BRIEN/DIVORCED NOT 8crower  RECORD & RETURN TO : Bortowe!
SINCE REMARRIED

(Seal) L e AS5cal)

Borrowet -Botrower

UNITED SAVINGS OF AMERICA

P.0.BOX 5348, 2000 YORK RD,
OAK BROOK, IL. 60522-5348




