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Decembey 28, 1988 Bue: December 28, 1991 Amounz: S 47,837, 11%%*

berwaan

THIS INUENTURE, made December 28, 1288

CARLOS 4. YANEZ marrdied to Sonia Yaneg (hereln
refarred "), and LAWNDALI TRUST AND SAVINGS BAIN, a 2inXing corporalion organized
under the a5 the State of Tllinetls, dolag sleness n Chigcage, Illinois, Lender,

(herein as "Mertgagee,
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thhe HMorigagae, istate in

County of COOK

Lots 30 and 31 in Block 1 in Centrval Park Avenue, Subdivision of Block

20 in Steel and Heirs Subdivision of East 1/2 of the Southwest 1/4 and

the Seutheast 1/4 of Secition 26, Township 39 North , Range 13, East of the
Third Principal Meridian, (except the South 25 feer) in Cook County,
Tilinois.

PIN: #16-26 329-016 (affects Lot 31)

PIN: #16-26-329-0F7 ( affects Lot 30)

Commonly known ast 3039 S. Lawndagle,Chicageo, IL 60623
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the improvements, apparatus, appurtenances, fixtures or equipment now or hereafter upon
sald premises, (c) any purchase on conditional sale, lease or agreement under which title
is reserved in the vendor, of any apparatus, fixtures or equipment to be placed in or upon
any buildings or ‘improvements c¢n said premises; (9) To pay the premiums on Mortgagze
Guaranty 1Insurance covering this mortgage when required by Mortgagee pursuant to its
wrictten commitment; and (10) To pay when due any indebtedness which may be secured bv a
lien or charge upon the premises, superior to the lien hereof, and upon receipt, exhibit
satisfactory evidence of the discharge of such prior lien to Mortgagee.

2. In addition to any monthly payments of principal and interest pavable under the
terms of the Note and the discretion of Morrgagee, the Mortgagors sagrec to pay to the
holder of the Note, when requested by the holder of the Note, such sums as may be
specified for the purpose of establishing a reserve for the payment of premiums on
policies of fire insurance and such other hazards as shall be required hereunder covering
the mortgaged property, and for the payment of taxes and speclal assessments accrulng on
the properry (all as estimated by the holder of the Note); such sums to be held by the
holder of the Note without any allowance for interest, for the pavment of such premiums,
taxes and special assessments provided that such request whether or not complied with
shall not be . construed to affect rhe obligations of the mortgagors to pay cuch premiums,
taxes and 4penlal assessments, and to keep the mortgaged premises insured against loss or
damage by firs~ or 1lighetning. If, however, payments made hereunder for taxes, special
assessments and/ insurance premilums shall not be sufficlent to pay rhe amounts necessary as
they become due, then the Mortgagors shall pay the necessary amount toe make up the
deficiency. If awnzvans collected for the purpose aforesaid exceed the amount pecessary to
make such payment, cuchk excess shall be credited on subsequent paymente for these purposes
to be made by Mortgagors

3. Mortgagors agr:e- that Mortgagee may employ counsel for advice or .other legal
service at the Mortgagee's discretion in connection with any dispute as to the debt hereby
secured or the lien of this Instrument, or any litigation to which the Mortgagee may be
made a party on account o« this lien or which may azffect the title to the property
securing the 1indebtedness heriby secured or which may affect said debt or lien and any
reasonable attorney's fees so wncurzred shall be added to and be a part of the debt hereby
secured. Any costs and expense: reasonably incurred in the foreclosure of this mortgage
and sale ¢f the property securing :be same and in connection with any cther dispute cor

affecting said debrt or lien; including reasonably estimated amounts to conclude

licigation
api-be a part of the debt hereby secured. All such

the transaction, shall be added to

amounts shall be payable by the Mortgligovs to the Mortgagee on demand, and if not paid
shall be included in any decree or judguent as a part of said mortgage debrt and shall

incliude interest at the rate of 14.0Q per cent pPer annum.
4, In case of default therein, Mortgsgee mavy, bur need not,make any paymen: or

perform any act herein required of Mor=tgagors ir aur form and manner deemed expedient, and
may, but need not, make full or partial pavaeits of principal or interest on prior
encumbrances, if any, and purchase, discharge, cexmiormise or settle any tax lien or other
prior lien or title or claim thevecf, or redeem from 7sny tax sale or forfeiture affecting
salid premlses or contest any tax or assessment. All moncivs paid for any of the purposes
herein authorized and all expenses paid or incurred irn connection therewith, includingy
attorneys' <fees, and any other moneys advanced by Mortgages im its discretion to protecfH
the premises and the lien hereof, shall be so much additional ipndebtedness secured hereby¢s
and shall become immediately due and payable without notice and-with interest thereon ak=
the rate of 14.00 per cent per annum. Inaction <f Mortgagee shall never b
considered as a waiver of any right aceruing te it on account of any default heteunder o
the part of the Mortgagors.

5. Mortgagee making any payment hereby authorized relating to bHa¥cs or assessments,
may do so according to any bill, statement or estimate procured i{rom. the appropriate
public office without inquiry into the accuracy of such bill, statem¢nt or estimate or
into the wvalidity of any tax, assessment, sale, forfeiture, tax lien o wirle or claim
therect.

6. At the optiocon of the Mortgagee and withour demand upon or notice to Mortgagors,
all wunpaid indebtedness secured by this Mortgage shzll, notwithstanding anvthing in the
Neote or in this Mortgage to the contrary, become due and payable when default shall occur
and continue for three days in the performance of any other agreement of the Mortgagors
herein contained. .

7. In the event that Mortgagers or either of them (a) consent to the appointment cf
a receiver, trustee, or liquidator of all or a subsrantial part of Mortgagors' assets, or
(b) be adjudicated a bankrupt or insolven:z, or file a voluntary petiticn in bankruptcy, or
admit in writinz cheir inability to pay debzs as they become due, or (c) make a general
assignmeat for cthe benefic of creditors, or (d} file &a petition or answar seeking
~ reorganization or arrangement with creditors, or to take advantage of any '{insolvency law,
‘or {e) file an answer admitting the material allegations of a petition filed against
Mortgagors in any bankruptcy, recrganization, or insclvency proceeding, or (f) take any
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action for the purpose of effecting any of the foregeing, or (g) any order, judgment or
decree shall be entered upon an application of a creditor of the Mortgagers by a court of
competent Jjurisdiction approving a petition seeking appointment of a receiver or trustee
of all or a substantial part of the Mortgagors' assets and such order, judgment or decree
shall continue unstayed and in effect for any period of 30 consecutive days, the holder of
the Note may declare the Note forthwith due and payable, whereupon the principal and
{ntercst accrued on the Note and all other sums hereby secured, shall become forthwith due
and pavable as if all of the said sums of money were origini®ly stipulated to be paid on
such date; and thereupen the Mortgapee without notice or dem:nd, may prosecute a suvit at
law and/or in equity as if all monev secured hereby had matured prior to its institution.
Furthermore, if foreclosure prcceedings should be instituted against the premises upon any
other 1lien or claim, the Morgagee may at its option immediately upon institution of such
suit or during the pendency thereof declare this Mortgage and the indebtedness secured
hereby due and pavable forthwicth and may at its option proceed to foreclosure this
Mortgage.

8. When the indebtedness hereby secured shall Dbecome due whether by demand,
accelerarion or otherwise, Mortgagce shall have the right to foreclose the lien hereof, in
any suit to ~foreclose the lien hereof, there shall be allowed and included as additional
indebredness. ir the decree for sale all expenditures and expenses which mayv be paicd or
incurred by oy~ on behalf of Mortzagee f{or attornevs' fees, appraisers' fees, ocutlavs for
docunmentary and/ expert evidence, stenographers' charges, publication costs and costs
(which may be estiunted as tc items to be expended after entry of the decree) of procuring
all such abstracus of title, title. searches and examinations, guarantee pelicles, Torrens
certificates and s.milar data and assurances with respect to title as Mortpagee may deem
to be reasonably necesssry either to prosecute such suit or to evidence to bidders at any
sale which may be had puicuant to such decree the rrue condirion of the title or the value
of the premises. All emperditures and expenses of the nature in this pavagraph mentioned
shall become so mnuch addirional indebtedness secured hereby and immediately due and
payable with interest thereorn at the rate of 14.00 per cent per annum, when paid
or 1incurred by Mortgagee in [ cohnection with (a) anv proceeding, including probate and
bankruptcy proceedings, to wnich-Msrtgagee whall be a party, either as plaintiif, claimant
or defendant, by reason of <thl.s/ Mcrtgage or any indebtedness hereby secured; or (b)
preparations for the defense of afly tiireatened suit ovr proceeding which might affect the
premises or the security hereof wheths.or no:t actually commenced; or (¢) preparations for
the commencement of anvy suit for the foreclosure hereof after accrual of such right teo

foreclose whether or not actually conmenced.
9. The proceeds of any foreclosurs v the premises shall be distributed ond

apylied in the following order of prioriczy« 4 on account of all costs and expenses
to the foreclosure proceedings, “ng 2ll such items as are mentioned in the

incident
preceding paragraph hereof; second, all which under the terms hereof
constitute secured indedbtedness additrional chat evidenced dv the Note with interest
thereon as herein provided; third, =all remaining unpaid on the
Note; fourth, any surplus to Mortgagors, : i legal representatives or assigns, as
their rights may appear.

1C. Upen, or at apy time afzer the filing of suit o foreclese this Mortgage, the
Court in which such suit is £filed mayv appoint a reseiver of said premises. Such
appointment may be made either before or after sale, withoui/ whice, without regard to the
solvency or insolvency of Mortgagers at the time of appliczuion for such receiver and
without regard te the then wvalue of the premises or whether the same shall be then
occupied as a homestead or not, and the Mortgagee may be appointed as) such receiver. Such
receiver shall have power to collect the rents, issues and profits.of jtaid premises during
the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the
full scatutory period of redemption, whether there be redemption er not, as well as during
an further rimes when Mortgagors, except for the intervention of such weceiver, would be
entitled to collect such rents, 7issues and profits, and sll other povels which may be
necessary or are usual in such cases for the protection (including insurance and repairs),
possession, control, management and operation of the premises during the whole of said
period. The Court from time toc time may authorize the receiver to apply the net income in
his hands in payment in whole or in part of: (1) the indebtedness secured hereby, or
evidenced by any decree foreclosing this Mortgage, or any tax, special assessmeat or other
lien which may be or become superiocr to the lien herecf cr of such decree, provided such
application is made prior to foreclosure sale; (2) the deficiency in case of a sale and
deficiency.

11. The Mortgegors will not at any time insist upon, or plead, or in any manner
whatsoever claim or take any benefit or advantage of, any stay or extensicn or moratorium
liaw, any exemption from eXxecution or sale of the premises or any part thereof, wherever
enacted, now or at any time hereafter enforced, which may affect the terms and covenants
or the performance of this Mortgage, not claim, take, or insist upon’'any benefit or
advantage of any law now or hereafter in force providing for the valuation or appraisal of
‘the premises, or any part thereof, prior to any sale or sales thereof wh: h may be made
pursuant to any provision herein, or pursuant to the decree, judgment, or order of any
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court ©f competent jurisdiction; and the Mortgagors hereby expressly walve all beneflr orx
advantage of any such law or laws, and covenant not to hinder, delay, ov impede the
executlion of any . power hereln granted or delegated to the Mortgagee, but to suffer and
petaitr the execution of every power as though no such law or laws had been made or
enacted. The Mortgagors, for itself or themselves and all who may claiwm under it or them,
aive, to the extent that it may lawfully do so, all right to have the mortgaged property

marshaled upon any foreclosure hereof.
12. Ko acrien for the enforcement of the lien or ¢f any provision hercof shall be

subject te any defense which would not be good and available to the nartv intercesing same
o P > I3 .

in an action st law upan the hote.
13. In case the premises, or any part thereof, shall be taken by condemnation, the

Mortgagee is hereby ewmpowered to collect and receive all compensation which may bde paid

for any property taken or for damages to any property not taken and all comdemnation
compensation so received shall be forthwith applied by the Meortgagee a2s it may elect, o
the immediate reduction o¢f the Iindebtedness secured thereby, or o the vrepair and
restoratiorn of any property so damapged, provided that any excess over the amount o0f the
indebtedness shall be delivered to the Mortgegors or thelr assignoe.

14, 411  avails, rents, issues and profivs of the premises are pledged, zssigned end
the lMortgagee, whether now due or hereafzer to become due, under oT b
lease cr agreement for the use or occupancy of said premises, or any par:c
verbal, and it is the intention

transferrec ‘o
virtue of

thereof, said lease or agreement is written or
hereof plidze said rents, issues and profize on & parizy witn sald real estate and
not secondarily _4nd such pledge shall not be deemed merged in aryv foreclosure decree, and
(b} to establish a&n. sbsolute transfer and assignment to the Mortgapee of all such leases
and agreements and ali the avails thereunder, together with the right in case of defauvlt,
eicther before or afrtel [ {foreclosure szale, o enter upon and Lare posseqs‘on ¢f, maenage,
maintain and operate «lid premises, or any part thereol, marve lesses for terms deemed
advantageous to 1it, termijiate. or modify existing or future leases, collect said avails,
vents, 1issues and profirs, regardless of when earned, and vse such measures whether legal
or equitable as it may deem propaer teo enforce collection thereal, employ renting agente or
other employees, alter or rTepajir sald premises, buv Turnishings and eguipment therefor
when 1t deems necessary, purchask sdequate firs and extended coverage and ozher forms of
insurance as may be deemed advisible;, and in general exercise all powers ordinarvi
incident to absolute ownership, advar-2 or borrow money necessary for any purpese herein
stated to secure which a lien 3is Tierehy created on the premiqes and on the income
therefrow which Iien is pricr to the lien of any other indebtedness nereby secured, and
cut of the income retain rezsonable compensazion fer itse pay insdrance premiums, Zades
and assessments, and all expenses of every /nind, includ attornev's fees, incurred in

the  exercise of the powers herein given, and frok.time to Time apply any balance zf incoms
interest and

not, in its sole discretion, ueeded for the alfcre.aid pur first on the

then on the principal of the indebtedness heredl secur i e or after any decree of
foreclosure, and on the deficiency in the procesds of le, L7 any, whether there be =z
decree in personamx therefor or not. Wnenever zll of tedness secu*ed hereby is
paid, and the Mortgagee, in its sole discretiorn ¥=a thar there is no substancizl
uncorrected default in periormance of the Mortgagors' ncs herein, the Morigagee, onOrs
satisfactory evidence thereof, shall relingquish po ie and pay to Mortgagors aﬁv~«
surplus dincome 3n 1ifs hands. The possession cf { may continue until allEQ
indebtedness secured hereby is paid in full ov unzil ti i ¥ i a Deed pursuan:t o a o
decree foreclosing the lien hereof, buz Zf no deed be i : e until the expiration o-:r
the statutory period during which it mav be 1 rog shiall houeverk thave thew}
d*scr’:iOﬂary pover at anyvtime to refuse ssassian of sa2id premicespe
without affecring the lien hereof. Mortgage 2 3 : : 18 2oy, which iz mighs
have had without this pearagraph. .

15, In the event new builldings and improvements are now being orars. to be evecrad
or placed on the premises {that 4is, 4if <¢this s =2 construction loan zovrcgape) and if
Mortgagors do not complete the construction of said buildings and imprevements in
accordance with the plans &and specificartions approved by Mortgagee, on or bafore thircy
days prior te the cdue date of <the Zfirsy pavment ¢f principal, or if werk on said
constructicen should cease before complertion and the said worh should remain abzan corLd for
a period of thirty days, then and in either event, the entire principal sum of the Note
secured by this Mortgage and intercst thereon shall &2t once bhecome duse and pav;:l& t the
option of Mortgagee, and in the event of abandonmen: cf worx upon the constiruction of the
said buildings ov improvements for the petiod of ti davs as aforesaid, Mertgagee mav,
at its optien, also enter inte and upon the mortgaged premlises and complete the
construction of the said buildings and improvements and monevs expended by Mortpagee in
connection ‘ith  such completion of construction shall be adéed to the principal amount of

said Note and secutred by these presents, and shall be pavable by YMortgagors on demand,
~with interest at the rate of 14,00 per cent per annus. In the event Mortgagee

ar

3

(5]
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shall elect to complete construction, Mortgagee shall have full and complete authority to
employ watchmen to protect the improvements from depredation or injury and to preserve and
protecr the personal property therein, to continue any and all ocutstanding contracts for
the erection and completion of said building or buildings, to make and enter into apy

and obligations wherever necessary, either in its own name or in the name of

contracts
debrs, ohbligazions and liabilities incurred

Meor.gagors, and to pay and <discharge all

thereby,
YE. A reconvevance of said premises shall be made by the Mortgagee to the Mortgagors
pavment of the indektecdness afcoresaid, the performance of the covenants and

cn full
the Mortgagors, and the payment of the reasonable fees =f said

agreements herain made by
Mortgagec.

17, This Mortgage and all
Mortgagors and all persons claiming under or through
when used herein shall include all such persons and
the indebtedness or any part therof, whether or not such persons shall

Note or thnis Moripage: and

provisions hereof, shall extend te and be hinding upen
Morzpagors, and the word "Mortpagors"

2all persons liesble for che pavment of
have executed the

e, «nthe event this instrument is executed bty only one person or entity all

used heiein’shxll be undersrood and applied as if in their sinpuliar forms.

Signed and sealled by the Movtgagors the date Ffirst above wrircten.

{SEAL) X raAg% -/E”l /, "()t T (SEALY

i L
_(SEALY oo LA e
Y

¥ )

Carlos A, Yanew,

STATE OF ILLINOIS )} I, the undersignad , A Nortary Public in and for
and JS8S residing in said Courcy, in the State aforesaid, DO HEREEY
COURTY OF cooK ) CERTIFY THLT Carles A. Yanez and Sonia Yanez, his wife
who ”&Q‘L personally known to me To be the some nerson__ whose name__ euns~*‘bcc
foregeing Insrtrument, appeared before me this dzs in person and a:knoulecgea “ha
signed, sezled and delivered the szid Instrument 22° -—kia' ¥ free and voluntary

the wuses and purposes therein se:r forth, including Zne releazse and waiver of

under any homestead, exemption and vaiuatior laws.

GIVEN under my hand and Votari eal this 2B8rhday of Deocom

88601671 75;@{ L et

ho"*x Public

“UFFICIAL SEAL™
Linda A. Weber
Notary Public, State of Hinels
My Commisslan Expiras 7/14/92

YOR RECORDERS IKDEY PUR
ADDRESS OF ABOVE DESCR

Lawndale Trus? & Savings Bank 303G 8. Lawndale
3333 W, Z26th Sureet
Chicago, 1. 60623 Chicago, TL 60673
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Revised 1/84 Berry Cancing
' 3333 W, 26th Street
Lhicagon, 11 60823




