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- MORTGAGE 518729-9

THIS MORTGAGE (“Security Instrument”)isgivenon  DECEMBER 28 .
19 88 Themorgagoris RUSSELL EDWARD RUTH AND JOANNE N. NEDAK, HUSBAND AND WIFR

(“Borrower"). This Gecrurity Insttument s given to HORIZON FEDERAL S8AVINGS BANK

which is organized and exiat'ap under the luwsof THE UNITED STATES OF mg;m,“.mm;
1210 CENTRAL AVESCE

WILMETTE, ILLINOIS ) 60091 (“*Lender™).
s Borrower owes Lender the princip 2t =um of I
< TWO HUNDRED FORTY SEVZN THOUSAND FIVE HUNDRED AND NO/100 3
' Dollars(US ¢ 247,500.00 ). This debt is evidenced by Borrower’s note
. dated the same date as this Secunty Instrument (*Note™), which provides for monthly payments, with the full debt, i not 3 :
PN paid earlier, due and payable on JANUARY 1, 2019 Thu Security Instrumeny o ‘

secures 10 Lender: (a) the repayment of the dest Lvidenced by the Note, with interest. and all renewals, exienmons and
modutications; (b) the payment of all other sums, withinzerest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (¢) the performance of Borioiar's covenanis and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby mortgage. crant and convey to Lendes the following descrnibed property

' ‘? located in COOK County, likino..:

LOT 3 IN BLOCK 6 IN GREENLEAF'S RESDUDIVISION OF BLOCKS 29 TO 34 IN
WILMETTE VILLAGE IN TOWNSHIP 42 NORT(,  RANGE 13 BAST OF THE THIRD .
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIRODIS. .

<

05 27 314 008 - / _ ’
/ S88-602771 .

which has theaddressof 1211 ELMWOOD AVENUE . leﬂx .
[Stenpt]

Libnois 60091 C'Property Addres”) :
{2 Code) 7
- ToGLTHER WITH all the improvesnents now or hereafier erected on the propesty, and all easements. nights, I’
N apputienances, renfs, royafties, mineral, ml and gas rights and profits, water nights and steck znd all Axtures mow of .
. hereafter a part of the praperty. Al replacements and additions shall alvo be covered by this Secunty Instrument. All of the
foregaing is referred 1010 this Secunty Instrument as the “Property
5 RORROWER COVENANTS that Borrower n lawfully seised of the estate hereby conteyed and lias the nght to
¥ mortgage. grant and convey the Property and that the Property i unencumbered, cxcept for encumbrances of record. B
Borrower wacrants and will defend generally the nitle 1o the Property against all claims and demands. wibgect 10 any
= encumbrances of record.
Tais SECURITY INVTRUMENT combines unform covenanis for natonal use and non-umform covenants with 1
hmited varations by Jurisdiclion to constilute & usform securily INMPNmen! covering tenl property.

ILLINOIS —Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Q“-.Nli sa01 VME MORTGAGE SGIIAL 2 315203 0100 © ROUISZY 7291 Acrended S5
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If Lender required mostgage insurance as i vondition of making the loan secured by this Secunity bintument,
Borrower shall pay the premiums required o mamtan the imserance i effect until such tme as the sequitement tor the
insurance erminates in accordance with Borrower's and Lender's wntten agreeowent or appheable Liw

8. Iaspection. Lender or iy agent may mahe reasonable entnies upon and inspections of the Property 1 emder
shall give Borrower notice at the ime of or prior to an inspechion specify ing reasonable vause for the wspection

9. Condemnation. The proceeds of any award or chum for damisges, direct or consegquential, i connection with
any condemnation or other taking of uny part of the Property, or for conveyance in hew of condemnation, are hiereby
assigned and shall be paidd to Lender.

In the event of a total taking of the Property, the proceeds shall be appired to the sums secured by this Seounty
Instrument, whether or not then due, with any excess pant to Borrower. In the event of a partial taking of the Propenty.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured Bamcdiately
before the taking, divided by (b) the fair market value of the Property immediately betore the tshing. Any bakince shall be
paid to Borrower

If the Property is abundoned by Borrower, or if, after notice by Lender (o Borrower thet the vondemner oters to
make an award or settle a claim for dumages, Borrower fails to respond 10 Lender within 30 days aftes the date the notee s
given, Lender is aithorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums securea Uy this Security Instrument, whether or not then due.

Unless Lendr¢ and Borrower otherwise agree in wnting, any appheanion of proveeds to principal shall notextend or
postpone the due date/of 'he monthly payments referred 10 n paragiaphs 1 and 2 or change the amount of such payinents

10. Barrewer vo¢ Neleased; Forbearance By Lender Not a Waiver. Extension of the tme for pasinent or
modification of amorticasior of the sums secured by this Security Instrument grasted by Lender 1o any successer
interest of Borrower shall not operate to release the hability of the onginal Borrower or Borrewer's successors iminteiest
Lender shall not be required <0 vomimence proceedings against any successor in interest o refuse to extend tine tor
payment or otherwise modify amorfization of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrewer's successors in interest. Any torbearance by Fendes mexercmmgany night or medy
shall not be a waiver of or precluce the ¢xeicise of any right or remedy '

11. Successors and Assigns Bouas; Joint and Several Liability; Co-signers.  T'he covenants and agreciments of
this Sevurity Instrument shall bind and benefit (v successors and assigns of Lender and Borrower, subject to the prosisions
of paragraph 17. Borrower’s covenants and agreerients shall be joint and several. Any Borrower who cossigns this Secunity
Instrument but Joes not exccute the Note: (a) is cossigning this Secunty Instrument only to mortgnge, grint and comes
that Borrower's interest in the Property under thesirms of this Security Instrument (b)as not personally obligited to pay
the sums secured by this Security Instrument; and () argesen that Lender and any other Borrower may agree 1o exeemd,
modify, forbear or make any accommodations with regasd to the terme of this Secunty Instrument or the Note without
that Borrower's consent.

32, Loan Charges. If the loan secured by this Secanty Instrunment is subject toades which sets maanuun foan
charges. and that {aw is finally interpreted so that the imerem or other loan charges collected or to be collecied m
connection with the loan exceed the permitied lrmits, then: (@2.4ey such loan charge shali be redaved by the wimount
necessary to reduce the charge 1o the permitted lisnit; and (b) any(suris alrcady colicored from Borrower whicn oxceeded
permitted limits will be refunded 10 Borrower. Lender nicy choose 16 faabe this retund by reducing the prncpat owed
under the Note or by making a dir2ct payment to Borrower. If a refunddesuses principal, the seduction wil be treaicd s a
pariial prepayment without any prepayment charge under the Note.

13. Legislatioa Affeciing Lender's Rights.  If cnactment vivcapiratan of appucable Taws has the itect of

rendering any provision of the Notz or this Security Instrument unenforceable (iweoiding toats terms, Lendei atiis option,
may require immediate paynient :n full of all sums securcd by this Securtty dnatrarment and may nvohe any omedies
permitted by paragraph 19, If Lendur exercises this option, Lender shall take the siein speaitios i the secona pataciaph ot
paragraph 17.

14. Notices. Any notice to Borrower provided for i this Secunty Instrument Jotbe given by delivesine v by
mailing it by first class mail unless applicable law requires use of another metbod The notace shadt be directea 1othe
Property Address or any other address Borrower designates by notwe 10 Lender Any noteeto bender saall be cven oy
first class mail to Lender's address stated herein or any cther address Lender designates by notwe 20 30momer Ao e e

provided for in this Security Instrument shall be deemed to have bees given tor Borrewar or Lendar whien givenas e ded
in this paragraph.
1S. Governing Law; Severability. This Secunty Insirument shadl be governed by fedesal Kawdapat the Lavivhe

jurisdiction in which the Property i located. In the event that any provision or chause of this Secuntydavsnume oo the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Secunty Instrunepsar the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instraniont ond the
Note are declared to be severable.

16, Barrower's Copy. Borrower shall be given one vonformed copy of the Note amd ot this Secuny foeaaimeant

17. Transfer of the Propert: or a Beneficial Interest in Borrower. 1t all or any part of the Propers oy
interest in it is sold or transferred (or if a beneticial interest in Borrower s seld o transterred and Borrower isnct aonadanal
person) without Leader's prior wniten consent, Lender may. at its option, require tnmuediate paymentan tull ot i
secured by this Security Instrument However, this option shall not be exercised by Fender b exereise s prodie o s
federal law as of the date of this Secunity hotrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration The notce shall provide o penog

of not less than 30 days from the date the notice is dehivered or manled within which Bartoswer must pay allsuis s i by
this Security Instrument. If Bosrower fails to pay these sums prior to the exprration of thns penod, Fender may e 0 ony
remedies permitted by this Security Instrument without further notice or demand on Boaower

18. Borrower's Right to Reinstate. 1f Borrower meets certinn conditions, Borrower shall have the nghe s g

enforcement of this Security Instrument discontinued at any time prior to the cather of (a) S days tor such other poread as
apphicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contaned norlig
Security Instrument: or (b) entry of a judgment enforcing this Secunty Instrument  Those conditions are that Horrower
(u) pays Lender all sums which then would be due under this Secunity Instrument and the Note had no accen taton
occurred: (h) cures any default of any other covenants or agreements, (V) pass all expenses incurred i enterorse the
Security Instruinent, including. but not hmisted 1o, reasonable attorneys’ fees and (b tahes such awtion as Fond
reasonably require to assure thet the hen of this Secunty Instrument. D ender's nghts i the Property and Bersaer's
obligation 10 pay the sums secured by this Secunty Instrument shall contimue unchanged Ppon remstatensone by
Borrower, this Security Instrument and the obhigations secured hereby shall remann fully effective asaif noaecelerate o had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1o 17
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RELEASE FEE RIDER 243 J, ehess - 1o

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith fiven by the undersigned tc secure lcan
indebcedness; said Mortgage encumbers real property commonly
descripad as:

1211 ELMWOOD AVENVT, WILMETTE, ILLINOIS 60091

Borrower and lenidur soree that couvenant 21 of the Mortgage
shall only be given effect 1f-the Note secured by this Mortgage
is sold or assigned, either 1n whole or in part, to eithar the
Fedeiral National Movtoage Association or the Federal Kome Loan
Mortgage Carporation and that otisrwise the following ppovisiors
shall apply to a rolease of Mortgaege:

1f the Federal Home Loan Mortgage Corporation buys all or
some of the lender's raghts under the Mortgage {or Trust
Deed) and Note, the promises and agrezirents in this r;@ar
will no longer have any force of effect,

Upon payment of all sums secured by this Mocstoage and pay-
ment of a reasonable fee for preparation of the release

deed, Lender shall release this Mortgage, Borruwir shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORRCWER has executed this RIDEN.

Borrower wssg L

!

\
""‘!I,l ::E%{ /'): ﬁ:é _/_
Borrower JOANNE M. MEDAKX
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