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BOX 112
BELL FEDERAL SAVINGS AND LOAN

5555 WEST 95th STREET
OAK LAWN, IL 60453

[Space Above This Line For Recording Data}

MORTGAGE
DECEMEER 14

THISMOKTGAGE (“Security Instrument™) is given on

19.88.... The moftpagor is WILLIAM. M...MCLEAN . AND ELIZ ABETH..f. MEINHOLD-MCLEAN, HIS WIFE ..

which s orgamized and existin

,and whose a8dress 15 .o s
("Lender’).

Borrower owes Lender thennyizipal sum of
Dollars (U.S. §....852.,000..00.. ....). This debt isevidenced by Borrawer's note

dated the same date as this Secur/ tvlnstrument ("Nota‘;), w’BiCé\ provides for monthly payments, with the full debt, if not
paid earlier, due and payable on 01-07-201 This Security Instrument
secures 10 Lender: (a) the repaymert o the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all Gib<r sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performancs of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does 1ereby morigage, grant and convey to Lender the following described property
located in . County, Illinois:

PERMANENT TAX I.D. NUMBEK 27~11-200-017 27-11-200-019

BITT. W I83RD STu e ,..ORLAND PARK . .

[Street]
("Property Address");

which has the address of ...

Illinois 60L62

[Zip Code)
TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “'Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the iitle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitule a uniform securily insirument covering real property.

JILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12,83
44713 SAF SYSTEMS AND FORMS

CHICAGO, IL
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasunable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance tn lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied (0 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia) taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tking, divided by {b) the fair market value of the Property immediatels before the taking Any balance shall be
pird 1o Borrower.

I the Property is abandoned by Borrower, or if, after notce by Lender 1o Borrower that the condemnor offers 1o
make an award ¢¢ settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice 1s
given, Lender (s avtnorized to collect and apply the proceeds, at its option. either to restoration or repair of the Property or
to the sums secured’oy this Security Enstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateofdie monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower/{ic{ Neleased; Forbearance By Lender Not a Waiver. Exicension of the time for payment or
modification of amortization of the sums secured by this Security Instirument granted by Lender to any successor in
interest of Borrower shall novop/rate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o fommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amiitization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Borrower's siwccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thecielcise of any right or remedy.

11. Successors and Assigns Bound; 7uint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it thi successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreesaents shall be joint and several. Any Borrower who co-signs this Security
Tnstrument but does not execute the Note: (a) is e4-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under the (errasiof this Security Instrumenl; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} 2grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rezard t» the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges, Ifthe loan secured by this Securiz~Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inte‘es’ or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)‘an> such lcan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any “u-as already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose tv' piake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund Ceduces principal, the reduction will be treated as a
partisl prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights. If enactment or expitatian of applicable laws has the effect of
retdering any provision of the Note or this Security Instrument unenforceable nccurding 104ts terms, Lender, at 1s option,
muy require rmmediate payment in full of all sums secured by this Security Instzament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stens'specified in the second paragraph of
paragraph | 7.

14. Notices. Any notice to Berrower provided for in this Secunty Instrument skall oe given by delivering it or by
mailing 1t by first class mail unless applicable law requires use of another method. The nctize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Leader shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates hy noticd to Forrower. Any notice
provided forin this Security Instrument shall be deemed to have been given to Borrower or Lendesvasdigiven as provided
e this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw apdithe law of the
jurisdiction tn which the Property is located. In the event that any provision or clause of this Security Instrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeitor the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Enstrument and the
Noteare declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securnty Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any
iterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exervised by Lender (f exercise 1s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security lnstrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

p@g‘@,[?n,,,,A . l‘).,.BS., Coared -

THIS MORTGAGE RIDER i made this _ I34TH oy or .
incorporated into and <hall be decmed w amend and sapplement the Mortgagee, Deed ol Trastor secarits Decd athe " Secann
Lostrament™ s of the same date given oy the andeesigned the “Bomower™) o sccme Bomowee's Five Year Fised Rets Thins

Year Mnertized Loan Nate cthe “Note™ e BELE FEDER AL SAVINGS AND TOAN ASSOCTATLON (the “Eeoder™ ot the

st dite ol covering the property deseribed i the Secarity Insomnent and Tocated at

_____ 8177 W_143RD ST., ORLAND PARK, IL 60462

o [N N Y \T'VIV‘\TD -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THFE
INTVHREST RATE AND THE MONTHLY PAYMENTE

Additional Coyenants. {n addition to the covenants and agrecments made 1o the Secarin Tastrument, Borrower asd

Loender tuether covenadt Sod agree as Tollows:

Ay INTEREST RATE A7 MONTHLY PAYMENT CHANGES
The Note provides for areiedial interest rate of . 00 e The Note provides Lor changes in the interest rane and

the monthly pavinents, as folloy <

INTEREST RATE AND MONTZILY PAYMENT CHANGES
{A) Change Dates JANUARY 01 gy

19 . and o that

e coultd chanpe i< called o "Change Date”

The tnterest rate Dwill pay many chianze op the fiest day of
diy evers sixtieth month thereafter Tachadute on which my interest rat

The Index
Wedreat rate will be based on an Indes The most recent Trides ligare

Heginning sith the first Change Date. s
avsuilable as ol the date 35 dav s before cach Chimge Date s called the “Current Inde” The “Inden™ is the ot
average vield oo actively traded issues of United Yates Treasury secarities adjosted 1o 0 constant matariny of five

vears as made available by the Federad Reserve.
It the tndex is no longer available, the Note Holderasdoehoose aonew index which is hased apon comparable

informeation. The Note Holder swill give me notiee ol thid odoiee.

Culenlntion of Changes

. . , . WO
Belore cach Change Prate, thee Nate Holder will caleosline oy ndvamniterest rate by adding =
percenage points '—“‘—2'.'6‘0""("“ to the Carrent bodes, The Note Flob2emaw il then cound the resnlt ol this addition
to the neare~t ane=cighth of one percentage point 40025000 This rowddedSmonnt swill be o pes intere=1 rate antil

the next Change Duale,

. . . L.500

he interest rate on this loan wifk neser exeeed _......1__,_,§..... percenl prer g

The Note Holder will then determine the amount of the monthly poscsnent that weti@mbae sulficrent torepas the unpaad
prrineipal that T ame expected o owe e the Change Plage in fedl on the mraturitn Oee gt my nes inlerest rate in
subatanttally equal pavinents,

Effective Date of Changes

My new nuterest eate will become etfective oneach Change Datec Dw il pas the amount of e o0e montles pasient
beginning on the first monthly paymieatdate after the Clhange Date annbthe amonnt of my modthas pasiem clianges
RUATIIN

Notice of Changes

The Note Holder will dediser armai? to me wnotice of ans changes inmy interest rate and the amount of s monihly
pay ment betore the eitective date of any cliinge, The notice will include information reguired by Bos to be given me

and abso the titde and tefephone namber ol a person who will answerany question Ly has e regarding the notice,

ADDITHONAL NON-UNIFORM COVENANTS, Inaddition to the covenants and agreements madde in the Securin

Tustrament, Borrower and Lender fuether covenant and agrec as lollows:

25 ADDITHONAL ENSURANCE, Inthie cventthat amve eitbier orall ol the coddersigned Borrowers <habl elect to secure
Bl o disabiliny insuvanee, or bothe or immsaeanee of suimidar ieoorees inan ameont, form amd compans acceptable 1o
the Lender as addittonal secarits for the todebtciness heeeby secured, the Borrowers agree o pay or provide for the
pazy ment of all prexiams on such tnsaranee policiess and fuether agree thag the Lender mas advines any premiames
due and pasabibe os sucl insorance policiess and add the amount <o s aneed i pasment ol premioomes as additional
debnt secured herebin, with intevest it the Note rate,

. RELEASE FEE. Nonwith~tanding Cosenant 21 of the Securits Instrument to the contrars, this Securiny Iistrament
shall he veleased apon pavient te the Leder of the indebiediess secwred hevelns pursaoant to the terms feread amd

the pasment of its reasonable velease lee,

FIVE YEAR FINED BRATE MORTCAGE RIDER-—FIVE YEAR TREASURY RATE---53/86 (BFS&L)
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26, ASSUMPTION POLICY., Notwithsunding Covenam 17 of the Security Instrument, the Lender <hall allow

assummption by a prospective purchaser of the property secuaring this loan provided thats ch The ternss ob the Note and
the Security Instrument are nototherwise in defaolt, (21 The Lender shall have the right to gpprove or disapprove the
creditwurthiness of any assuming party or parties and to deay assumption on the basis of Tack of quadifications of the
assuming party or parties under the Lender's foan undenwriting standards, G3 Inany and adl events,amy Lendder shall
have the right to charge an assumption fee of the greater of 40,00 or

prreent (o200 sy of the then

outstanding principal balance of this Joan, said assumption fee to be charged (o the extent alliwed by unpreempted
spplicable stite law,

STAFF ATTORNEYS® FEE. The term “attorneys” fees” shall include reasonable foes charged by the Lender for

the services of altorneys on its staff.

BY SEGNING BELOW, Borrower acvepts and agrees 1o the terms and covenants contained ie this Maortpage Rider.

Noelbw

HILL(TAH M. MCLEAN Py — [Seal]
/Cd’(ﬂ»d{ et 4 L iy odn s 7i-* E/{;j’.‘fﬁrﬁ}]
ELTZ ABETH A. MEINHOL DWMCLEAN
{1~




