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CONSOLIDATION, EXTENSION AND MODIFICATION AGREEMENT

WORDS USED OFFEN 1M THIS DOCUMENT %
(A) “Agreement.” This dociiment, which is dated . 19 8B und exhibits and riders <
attached to this document will ¢ called the “Agreement.” -
(B) Bormower.” JIMMY C. TERRY AND e *r"i

L
will be called 'Borrower™ wnes I i A -
4901 CREST COURT A

’

A
(C) Lender.” e

will be called *‘Lender’ and sometimes Nul, 3 oldcr." Lender is a corporation or associalion which exists under the
laws of THE UNITED SEMIES OF AERICA .. Linder's address is 151 N. DELAWARE. STREET, SUITE M950,.
. INDIANAPCLIS, INDIANA 46266

(D) “Mongages." The mongages, deeds of tiuit or other security instruments identified below and any additions!
security instruments and related agreements identifiea in cxitibit A to this Agreement will be called the “"Mongages:™

(1} The Morgage given by
and dated OCTOBER 9, 1987 in favor of
securing the original principal amount of U.5. § 123,700.204%% This .\IUH&JBL ts on a famm- Mae/Freddie 'Ilm.
Security dnstrumen: and [was recorded on QCTOBER 13 19 &7 Jia the

COOK  COUNTY , State of .

(2) The Mongagc given by
and dated in favor of
securing the original principal amount of U.S. §
This Alortgage was recorded on

At this date, the unpaid principal balance secured by this Mortgage is 1.8, §
[Strike if not applicable. ]
(3} The Mortgage given by
and dated
secuning the original principal amount of U.S. §

This Mortgage was recorded on , in the
of . State of

At this date, the unpaid principal balance secured by this Mortgage is U.S. §
[Strike if not applicable.]

(E) "“Note Holder.”” Lender or anyone who succeeds 1o Lender's rights under this Agreenient und who is entitled w0
receive the payments [ agree to make under this Agreement may be called the “Note Holder.”

(F) “Notes.”  The Notes identified below and any additional Notes and related oblig-rions identitied in Exhibit A 1o
this Agreement will be called the “'Notes'™

(1) The Note secured by the Mortgage identified in Section (D)1} above and dated

1) The Note secured by the Mongage idemified in Section (D)(2) abuve and duted

(3 The Note secured by the Mortgage identified in Section (D)(3) above und Jdated

(G) “Propenty.”  The property which is described in the Morntgage(s) and in Exhibit 12 1o this Agreement, will be called
the “Propenty.” [Strike italics if not applicable.) The Propenty is located at: 4901, CREST. .

. ILLINDIS | 60477

[City] [Cuunty | ) [State and Zip Cunde]

.o
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1 promise and 1 agree with Lender as Tollows:

I. BORROWER'S AGREEMENT ABOUT OBLIGATIONS UNDER FHE NOTES AND MORTGAGES

I agree 1o take over all of the obligations under the Notes and .'\‘Enné_-q:cx as consohdated and modiped by thrs
Agreement us Borrower. This means that | will keep afl of the promises and agreements made :n the Notes and Mort.
gages even if some nthcr person m.adz. thine promuses and agreements betore me. The total unpand principal balance of

the Notes v US, 1.22 826 66**

I AGREEMENT TO COMBINE NOTES AND MORTGAGES

By signing this Agreement, Lender and | are combining into one set ot rights and obliyations gll of the promises and
sureements shated wothe Nates and Mortgages mwlading any cather agreements which combdimed o exeended rrghts aand
abligatiens under any of the Notes and Mortgages. This means that alt of Lender’s rights i the Property are combined so thast
under the law Lemder has one mortpage and | have one foan obligation whech T will pay s provided in ikis Apreeiment
T THE CONSOLINSTED NOTE AND THE CONSOLIDATED MORTGAGCE

This combining of notes and mortgages is known as a “comsolidation.”™ The Notes togethier well be called the
“Cuonsobidated Notwe ™ The Monzages together will be cailed the “Comolslated Maortpape " The Comsolidated Mortgage
secures the Comolidated Note and is a smygle Lien upon the Property. | Bave no it of setoft of comnterslnm o detense
tw the obhgpanons of the Consohdated Nete or e Cansolidated Mogtoaze,
Y, AGREESENT TO CHANGE TERMS OF THE CONSOLIDATED NOTE

Eender and LGgree to change the termis of the Consolidated Note. The new ferms are:

1. Borrover’s Plemise (o Pay Principal und [nterest

I premise to payshe principal that has not vet hu.n‘gaad under the Consolidited Note, plus interest. to the order of
Lendoer, Thut poncpal adnonnt s S50% 122,826.66%** foierest will be charged on unpad principat as
prosuded o thes AvreemientOcmmming on the date of this .»\gt;'u.':wnl wnttl the full amount of poncapal has been pad

2. Pusments

tA) Time and Place of Paiments

Pl pay prinaipal and interesi=oy inaking pavments evciy month.

I will make my monthly payments op i first day of each month beginning on
19, B9, . ! will make these payments Gvers month until 1 have paid all of the principal and imerest and any other
charges that | may owe under this Agreemeit ind the Consclidated Note. My monthly paymenis will be applied to
nterest betore principal. 1 oon  NOVEMBER.Z 02017, . ... ] sulf owe amounts under this Agreement
or the Consolidated Note, | will pay those amourdsan full on that date, which s called the “muaturity date.™

I wilf make my monthly payments at INDIANA MORTGAGE CORPORATION, 151 N. DELAWARE
SUITE M950.,. INDIANAPOQLIS,, IN. 46266 . ... ... or at a different place if required by the Note Holder

(B) Interest Rate -
I wall pay interest at a yemly rate of Toedinterest rate egquared by this Section 218 s the rae |
mll pay both before and alter any deauIl described in Section Sufiof this Consolidated Note. ﬁmﬂmm

(C) Monthly Payments
Each of my monthly payments will be in the amount of U.S
»In . ufjmrub.’v Rmc' or D Graduated Pavoent or X FI}EDM & mﬂERESI‘ PAYMENES . 2000 GOSN

DGO IUNX DO N MDA

3. Borrower's Failure to Pay as Required
(A)y Late Charge Tor Overdue Payments
If the Note Holder has not received the full amount of any monthly payment by the end orf
calendur days after the date it is due, T witl pay a1 late charge to sthe Notwe Holder. The amount’ ofithe charge will be
5 “e ol my overdue payment of principal und mnterest. T owill pay this lade charge prosiply but only once on
each lale payment,

(B) Defauit
If 1 do not pay the full amount of each monthly paymenc on the date it is due, I will be in default. 1revill also be in
default if | do not keep my promises and agreements under this Agreement and the Consolidated Mortgage.

({C) Notice of Defauit
iIf I am in default, he Note Holder may send me 2 wriien notice telling me that if I do net pay the overdue amount
by a certain date, the Note Holder may require me to pay imnediately the full amount of principal which has not been
paid und ail the interest that 1 owe on that amount. That dare must be ar least 30 Jays alter the date on which the notice
is d:livered or mailed to me.

(ID) No VWaiver by Note Holder
Even if, uat a time when I am in defauly, the Nete Holder does not require me to pay immediately i toll as described
above, the Note Holder will stll have the right to do so if T um in default at a later tnine.

(F) Payment of Note flolder’s Costs and Expenyes
If the Note Holder has required me 10 pay immediately in full as described above, the Note Holder will have the
right 10 be paid back by me for all of its costs and expenses in enforcing this Note 0 the extent not probibited by
applicable law. Those expenses include, for example, reascnable attorneys’ fees.

4. Borrower's Right to Prepay

{(A) Borrower’s Right to Make Prepayviments
I have the right 10 make payments of principal at any time before they are duc. A payment of principal only is
known as a “prepayment.” When I make a prepayment, | will tell the Note Hobder in sriting that 1 am doing so.
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I may make a tull prepayment or purtial prepaviients s ahout pavine any prepaviment charge, The Sote Holder sl
use adf of my prepayments to reduce the armount of pancipal that L ose under tos Note, TH T e a0 panad prepavment,
there wilt be no chunges e due dates or in the amount of my monthily pavinent unless the Nate Holder agrees in
writing to those chunges.

1) Canceltition of Other Prepayment ferms

Any teems contaned in the Consolidated Note about my right to muke prepayments which do not agree with this
Sccnon e cancedled by thes Agreement. My nght to mabe prepayments under the Consolidated Note is puverned onl
by the terms comamed in this Sectton 4

Voan Charpes

it o lw, which applies 1o this {oan and which sets maximum foan charges. o tinelly interpreted so that the interest
or other tean chantes coltected or o be collected in connection wih thiy loan vveeed the permitted Seaees, thers ) ans
such e ur charge shail be reduced by the amount necessary 1w reduce the charge to the penmitted Lt and (0 any some
alrcady wvotledted Lrom me which exceeded permitted Hmies will be refunded o me. The bender may cheose 1o make G
retund by reducing the prinapal | owe under this Consolidated Note or by makang aodireet pasoaent 10 e, I a retumd
recduces prmapal. the reduction will be teared as a paroad prepayment.

6. Giving ol Nutices

Any noticsthat must be eiven to me under this Consolidated Note will be given as provided in the Consolidated Morpuge.

7. Waivers

Eand any othe parson who has obligations under this Consalidated Note winve the nights of presentment and notiee
of dishopar. “Prescitsent’”™ means the right to require the Lender to demand pasment of amoants due, “Nohce ot
disfronor™ means the vgnow regquire the Lender 10 give notice o other persons that amounts due have not been pund

S. Unchanged Terms v Consolidated Note in FFull Fitect

All ot the werms of the Ceasalidated Note that are not changed in this Agreement remain in full effect as if they were
statedd in this Agreement.
V. AGREDEMENT ON TERMS OF T'E CONSOLIDATED MORTGAGE

Leader and [ agree to change the terms of the Consoiidated Mortgage. The new werms of the Consolidated Mongage
are the security instrument terms that are <@t ovt in Exhibit D 1o this Agreenient. However, the terms of the Consoelidated
Meoengage poor to this change that are notinconsistent with the security instrument tenns set oot ip Exhibit 0 shall also
continue in effect.
V1. BORROWER'S INTEREST IN THE PROPEXTY

I promise that 1 am the lawful owner occupying the Propenty . b promuse that | am a lawruel wnant occupying the
Property. {Strike inapplicable seatence. }
VIIL WRITTEN TERMINATION OR CHANGE OF 71153 AGREEMENT

This Agreement may not be terminated, changed, or wnrarded except by o wntten agreement signed by the pany
whose rights or obligutions are being changed by that agreeminy

VII. OBLIGATIONS OF BORROWTRS AND OF PERSONS TA0VING OVER BORRIMWER'S OR LENDER'S
RIGHTS OR ORLIGATIONS

If more than one person signs this Agreement as Borrower, cach G uy is fafly and personally obligated to keep all of
Borrower’s prounises and obligations contained in this Agreement. The Nite Holder may enforce its rights under this
Agreement against cach of us individually or aguinst all of us wgether.

Lender and T agree that any person who takes aver my nghts or obligations Undr this Agreement will have all of my
rights and will be obligated to keep all of my promises and agreements made in s Agreement, Simularly, any person
who takes over Lender’s rights or obligations under this Agreement will have all of Eeded's rights and wil]l he obligaed
to keep all of lLender's apreemems made in this Agreement.

By stgning this Agreement, Lender and | agree to all of the above.

Robert T. Gasiorowski 4 ‘ i
Vice President

{Space Below This Line For Acknowledgments]

STATE OF . // . .2

COUNTY OF [__,c%,
THIS INSTRUMENT WAS ACKNOWLEDGED BEFORE Mk ON
BY Jimmy C. Terry and Mary E. Woolery

I3
4

j)‘{L,\} /'

NOTARY PUBLIC/STATE OF

" CFFICIAL SEAL ° ' . R
JOHN P. STAMNITZ e fF. ot
IOTARY FUBLIC €TATE OF UL wo g PRINTED NAME OF MNOTARY

3t
w COMMUGSIGN EAPGS /89S
' N EARLLS MY COMMISSION EXPIRES:

T L L A N A i A
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STATE OF INDIANA)
)
COUNTY OF MARION)

THIS INSTRUMENT WAS ACKNOWLEDGED BEFORE ME ON December 20 ] s 19 ng .,
BY Robert T. Gasiorowski . VICE PRESIDENT OF INDIANA MORIGAGE QOUPORATION,
ON BEHALF OF SAID CORPORATION.

‘ ]

s . ’ ; :
NOTARY PUBLIC/STATE OF TNDIANA

P - . ¢ E
PRINIELD NAME OfF INJLVALKY

MY COMMISSION FXPIRES:

INSTRUCTIONS

The following instruciions appls 1f this Agreenent s used o g Jensolidation, extension of mosdication of
a single family loan intended tor possidble sale 10 Funme Mae or Fridawe Mac -

(1 AL notes, secunity instruments, the most recent convapidation agverent and refated gerecments thai
modify, consclidate or extend prior underlving obligatons and which poodate this Agreement must be
histed in this Agreement or an an Exhibit o this Auresment,

For sales of whole foans o Fannre Sae ond Froddie Mac, the Seller Lender must deliver the execuiod
original of this Agreement and all earibits ot ior 4 certihed true copy Bom fdicuvcundanye clethoar the
original is not yer avaiiable). together with cach oniginad Nate which s the orginds o ddence of any
part of Beormower’s indebtedness set out i this Agreement

It new funds are advanced at the time of the consolidation and maditication evidenced ™ his Agree:
mient. the new oblization must be evidenced by o tew note and o new moriguge on the cvitont Fannwe
NMae Freddie Mac Single Famity Uniforms instnuments This new toan wid then become o pareaf the
Consolidated Note and the Consohidated Mongage. J1is not necessury that the repasment ternrs Gf the
new loan, as set oul in the new nete, retlect the werms of the Consohidated Noter the apphicable
repayment terms for the rotad ndebredaess are supphied by thes Avreement isee Section [V

The dollar amount entered in the first blank 1n Section [ and the dollar amount entered i the blank n
Section IV(1) should be the same The amount entered in the last blank in Scection 1 should be
completed with the dollar amount of the new loan. if any, made n connecnon with this vonsohdatien.

Enter 2 “zero’” if no new louan was made an cenncoiton with this conaolidanon,

The repayment terms of the Consolidated Note (¢ 2 the consohiduted principad wmount. the monthiy
principal and-interest payvment, the aaterest raie and provisions tor any anterest rate and aeonthly pas -
ment changes applicable 1o the comolduied obiigation are restated in this Agreoimient by comipietion
of the appropriste blanks in Scction [V I the Consolidated Single Famuly Joan has an adjusiable
inlerest rate (or other alternanive mortgage loan provisions), the appropoate Fanme Mae or Freddie Muae
Rider must be attached as Exhibit C 1o this Agreement and recorded together with 1 The terms of the
Consolidated Mongage, as changed by this Agreement, must be the current version of the Umitorm and
Non-uniform Covenants from the secarity instrument for the appropriaate jursdiciion, together with any
apphcuble riders, These terms are supphied by means of Exhibats Cat anyj and D 1o this Agreement.
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