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State of illinois Mortgage FHA Case No.:

121:5611547-724

‘his Indenture, Made this fqr day of NELIMBELT , 19 between
CHARLES AHDERSON AKD R. ANDERSGn, 2iS& Hirt
% . Mongagor, and
CENTRUST HORTOAGE CORF! Un
& corporation organized and existing under the laws of CALTFDRNLS .
Mortigagec.

Witnesseth: That whereas the Mortgagor is justly indebted 10 the Mortgagee, as is cndcnccd by a certain promissory note bearing even

date herewith, in th7 principal sum of FIFTY THOUSAML +1ve pmuhbcoRil onl H. 1oy
P p IF
Dollars (3 SOLEi o)
pavable with interest at the 7ate of TEH OAND O4E HELF
per centum ( LG LS a0 | Te)per annum on the unpaid balance until p:ud, and made pavable 1o the order of the Mortgagee at its
office in S5 Suh, LITR O WNE. OEERFICLD BEA <y Fu 1045 or

at such other plau. as the holder may designate in writing, and delivered: the said prmup.ll and mterest being payable in monthly installments of

FUUR mUnDRED 2147y g M 947100

Dollars (8 441,74 )
on FLoaUany 1al? 2y and a ks sum on the it day of cach and every month therealter until the note is fully pusd.
eveept that the final pavment of principal and infessyis=if not sooner patd, shifl be due and payable on the tirst day ol KETDIAR:
20 15

Now, therefore, the said Mortgagor, for the better securiig>f.the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, dots by tlicse presents Mortgage and Warraat unto the Mortgagee, its successors

or assigns, the foliowing described Real Estale situate, lying, ar.d being in the county of Ml
and the State of lincis, to wil:
i TL-lA TIOGHER b TR IS UMD VTLED F‘:L‘E{h‘i} INFFEST v TE O
GEATED A0 P L I 0 Ll dfent L ey JIJUI Ha. ‘.\"f,v-I as LD, I T4OHRT
: F e | . ‘l ‘H,Ir{J J.

oy DR I eEAG Uil A2 10
i 'i 24 LF FTLI0N 07, TR AT k0, L w, rReTF
TN oY

PO RS,

h e srali, ot Lhe oran A aal ot rhe Voo i rvusin g satnn 95 her o Vs et tOnee, gedlare al! swws secured by thic wortgags
Jmly i 300 pm: e talior g part ol B grieemy 18 200 e e trnrs:crwj other than by devise, desrent oy
f ol by b aratgagur, pursuant b g combract of »-m’u:-d not fated eian 1w ke after the date of execution of this

,t~. bpen S2Tnonths after bhe dole of grior tranefes of the properiy ‘;"QE'F;- L this mortgane, by a purcheser ihise Cradit
Loappiaad e wrdande vhith He rogi Hd"m... of Ll 5S10mer,
"Thez ne urtmg\ o furvrer coenants that bl pay hiz chare of the ot vopelies o7 asesiients and cha: ges by the fesictaticn uf (bmers
&% it il T nstreients et b[l_mn’_} K CORGRET E

(c‘hin,‘ RlatM FE1
7‘ IR

v IERD, 1L Y03

Together with all and singular the tenements, hereditaments and appurtenances thercunio belonging, and the rents, issues, and profits a
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumnb- o
ing and other fixtures in, or that may be placed in, any building now or hereafter standing con said land, and also all the estate, right, titie, C"
and interest of the said Morgagor in and to said premises. d

To have and to bold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to atiach to said premises; 1o pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, unti! said note is fully paid, (1) a sum -

free from all rights and benefits under and by viniue of the sufficient to pay all taxes and assessments on said premises, or pub
Homestead Exemption Laws of the State of lllinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of llinois, or of the county, town, village, or city in which

release and waive, the said land is situate, upon the Mortgagor on account of the
) ownership thereof; (2) a sum sufficient 10 keep all buildings that
And said Mortgagor covenants and agrees: may at any time be on said premises, during the continuance of
. . . .. said indebtedness, insured for the benefit of the Mortgagee in
!oTl;: g:ﬁ: s:':ofxr::]::lse;r:ms;:d arr:;?::r; :ﬁ? atn :::; i‘rjr:);;aci’: 3;“““ sugh forms of insurance, and in such amounts, as may be re-
value thereof, or of the security intended to be effected by virtue  9Uired by the Mortgagee.

This form is used in connection with mortgages insured under the one- to four-tamiy programs of the Natlonal Kousing Act which provide
tor periodic Mortgege Insurance Premium payments.

Page 1ol d HUD-82118M(10-85 Edition)
24 CFR 203.17(a)
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebledness, secured by this mortgage, io be paid out of
proceeds of the sale of the morigaged premises, il not otherwise
paid by the Morgagor.

It s expressly provided, however (all other provisions of this
mortgage (o the contrary noiwithstanding}, that the Mortgager
shall not be required nor shall it have the rizht 10 pay, discharge,
OF Temove any lax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improve-
ments situted theréony -0 long as the Mortgagor shall, in good
faith, contest the same Or the validity thereof by appropriate
legal proceedings brough( ip'a.court of competent jurisdiction,
which shall operate to preveat rae collection of the 1ax, assess-
ment, or lien o contested and (nesale or lorfeiture of the said
premuses o any part thereo! o sarisfyche same.

And the satd Mortgagor further covziants and agrees as
follows:

That privitege is reserved to pay the debt in whaieyor in part,
on any installment due date.

That, together with, and in addition to, the monthly Zaynents
of principal and interest pavable under the terms of the wot
secured hereby, the Mortgagor will pay to the Mortgagee, ou the
first day of each month until the said note is fully paid, the
following sums:

fa) An amount sufficient to provide the holder hereol with
funds to pay the next mortgage insurance premium it this instru-
ment and the note secured hereby are insured, or a monthly
charge (in licu of a mortgage insurance premium) if they are held
by the Seeretary of Housing and Urban Development, as follows;

(1) I and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient 1o accumulaie in the
hanids of the holder one (1) month priot Lo its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Developmeni pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

{Il) if and so long as said note of even date and this instru-
mert are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge {in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
117t of one-hall (1/2) per centum ol the average cutstanding
halunge due on the note computed without teking into account
delinquencies or prepayments;

{b} A sum eqgual to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged pron-
erly (al! as estimated by the Mongagee) less all sums already paid
therefar divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

(¢c) All payments mentioned in the two preceding subsections
of this paragraph and all payments (o be made under the note

secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor cach month in a single
payment 10 be aplied by the Mortgagee (o the followine vems i
the order set torth:

(1} premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, vr monthly
charge (o liet of MmOTpige insuranee premiuml, as the case muy
be;

(11} ground rents, af any, taxes, special assessments, fire, and
other hazard insuwanee premiii,

(JH imterest on the note secured hereby;

(1Y) amortization of the principat of the swd note: wnd

(V) late charges.

Any deficieney i the amount ¢f any such apgregate inenthh
pavment shall, utiless made good by the Maortgapos prior to the
due date of the near such payment, constbaie an event ¢! default
uider this mortgiage. The Mongagee may collect a “late chanpe””
not to exceed tour cents (49 for cach dollar ($1) Tor cach pay-
mientt more than Tfteen (15) davs i arrears, (o eover the evira
expense invobved mobandhne delinguent pasments.

1othe total o1 the pavments srade Dy the SMoneagm unde
sbsection ¢y ot the preceding parieraph shall exceed the
amount of the pavisenty actually made by the Monggagee ol
j__'lnllllll TN, faves, ;HM! A USANIEenS, G INSULENCe PECTUTS, ay
the citse miay be, sech excess, of the doan s corrent, ot the option
of the Mottgagor, shali be credited on subseguent payients 1o be
made by the Mortgagor, or refunded to the Montgagor 11,
however, the menthly pavments made by the Moreaver wnder
subseetion 4y ol the preceding parseraph shadl not be suthicient
to pay ground rets, exes, and assessiients, or insuiange
nremius, as the case it be, when the same sbiadl become due
and pavable, then the Mottgagor Jualdl pas 1o the Monrpaees
anounl pecessary o nake up the dehciencs, onor hetore the
dedte avhen payment of sgeh grownd renty, Lves, issesspients, o
insirsaer premiume shall be due. 1F ab oy bme the Mottgaeor
shall téoger ta the Mortgagee, in accordane with the prosidons
of the notesecured hereby, fudl piyment ol the entie ine
debtedness represented thereby, the Morteagee shall, i com-
puting the amaunt vi such indebredness, credie ta the account ol
the Mortgagor alllpiments made under the prosisions o subsey
von fuf of the precedivzopeanraph which the Morteaeee has no
beceme obligated 1o pavasabe Secretary of Hooavng gid Lrban
Bevelopment, and any baianceemaining it the tunds ac
cumuiated under the provisiaes of subsection fhy of the preceding
paragraph. It there shall be a defaultunder any of the provisions
of this mortgage resalting in @ public’ede of the premises covered
hereby, or of the Morigagee ucquiresithe property otherwise after
default, the Montgagee shadl apply, at Uieame of the commence
ment of such proveedings or at the time the Zaaperty s otherwise
acquised, the balunce then remaining in the Yunds accumulated
under subsection ¢thy ot the preceding paragraph as a credn
agattnt the amount ot priaapal then remaiming uepad undel sad
note and shall propeels adiust ans paymenis whech shall have
been made under subsection gy of the preceding puragraph.

And as additionu] security 107 the pavment of the indebrediess
aforesiid the Mortgieor does hereby assien to the Mortgagee all
the rents, issues, and profits now due or which niay herealter
become due for the use of the premises hereinihove deseribed.

Fhat he will keep the improvements now existing or hereafter
erected on the morrgaged property, insured as may be reguired
from time (o time by the Morigagee against huss by fire and
other hazards, casualties and contingencies in such amonnt. and
for such periods as may be required by the Morigagee and will
pay promptly, when due, any premiums on such insurgnee prosi-
sion for pavment of which has not been made hereinbefore.
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