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State of Hilinos Mortgage 131:5611734-748

This Indenture, made this 29th duy of December .19 88, hetween JIM ORTIZ and

LARUTH ORTIZ, his wife
, Mortgapar, and

FLEET MORTGAGE CORP.
the State of RHODE ISLAND , Mortpagee,

a corpuration organized and existing unider the luws of

Witneseth: That whereas the Mortgagor is justly indebted w the Mortigapee, us is evidenced by o certain promissery note bearing even
date herewith, in the principal sum of FORTY EIGHT THOUSAND NINE HUNDRED NINETY THREE AND 00/100
Dollars {8 48,993.00 )

payable with interest at the rate of Ten and One—-Half
per centum (10.500 %) per unnum on the unpaid balionee unt] paid, soul made payable b the order of the Morgggages at s office in
125 EAST WELLS STREET, MILWAUKEE, WISCONSIN 53201 . or
at such other pliace as the holder may designate in writing, and delivered; the said principid ind interest being payable in monthly installments of
FOUR HUNDRED FORTY EIGHT AND 16/100

Dullars (5 448.16 )

on the first day of /fvbruary 1 , 19 89 | and a like sum on the first day of vach and every month thereafter until the note
is fully paid, except tiipt the final payment ol principal and interest, if not souner paid, shall be due and payable on the first day
of January 1 L2019 .

Now, Thercliwe, the said % o gZagror, e the betler socunng of the paymaent of the said principal sum of money angd interest and te performinee
of the covenanis and agreements fwerin contained, does by these presents Mortgage and Warrant unto the Morinyree, its sucemssons or assigns,
the following described Real Lstate situate, lying, and being in the county of Q0OOK
and the State of Ilinois, to wit:

LOT 41 IN BLOCK 1 IN/ tBERHART'S SUBDIVISION OF THE SOUTH 1/2 QOF THE MNORTHWEST
1/4 OF THE SOUTHEAST 1/4 OF. SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDJAN, IN OOOK QOOUNTY, ILLINOIS.

19-14--409-036
Property Address:3418 West 60th Placs
Chicago, Illinois ofh29
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Together with all and singuliu the lenements, hereditaments and appustenances thereunin belongsing, and the e s (issues, and profis thereol
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, hight, water, or Sov.er; and all plumbing and
other fixtures in, or that may be placed in, iny building now or hereaRler standing on said land, and also ) the eswie right, title, ind inLerest
of the said Mortgapor in and to said premises.

This form is used in connection with mortgages inswred under the one- W four-family progrivms of the National Housing Act which require
& One-Time Mortgage Insurance Premivm payment (including sections 20:(b) el (1) in accondance with the reguliations for those progrioms.

HUI)-92116-M.1 (8-86 Editon)
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To Have and o Hoid the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assiymns, forever, for the purpeses and uses herein set forth, free
from all righis and benefits under and by virtue of the Homestead
Kxemption Laws of the State of Hlinois, which said rights and
bonelit: to sadd Moctgagor does hereby expressly reloase and waive,

And Said Mortgagor covenanls and agrees:

To keep said premises in good repair, and not todo, or permit to
be done, upon said premises, anything that may impair the vidue
thereol, er of the security intended to be affected by virtue of this
instrument; not to suffer any fien of mechanics men or material
men to altach to sald premises; to pay to the Morctpagee, as
hereinafler provided, unti! said note is fully paid, (1) a sum suhi-
cient 1o pay all taxes and assessments on said premises, or any tax
or agseasment that may be levied by authority of the State of -
linois, or of the county, town, village, or city in which the saud
land is situgte, upon the Mortgagor on aceount of the ownership
thereofl (2) o sum sufficient to keep all buildings that may at uny
time be on sald premizes, durtng the ceatinuance ol said in-
debledness, insured fio the benetofthe Mortgagee in such forms
ol tnsurance, i in sueh amaounts, as may be required by the
Mortgagee,

In case of the refusal or hesect ol the Mortgagor to make such
payments, or Lo satisly any piorlien gr incumbraacce other than
that for taxes or assessmentsorsaid premises, or to keep said
premises in good repair, the MorQzugee may pay such taxes,
assuessments, and insuriinee premiucas, cchen due, and may make
such repairs o the property herein mottgiged ax in its diseretion it
muydeem necessary for the proper prescrvation thereof, and any
moneys so paid or expended shall become semuch additional in-
debtedness, secured by this mortgage, to be pa’i 2t of proceeds of
the sale of the mortgaged premises, if not otharwise paid by the
Mortguper.

[t is expressly provided, however (all other provisioas of this
mortgage to the contrary notwithstanding), that the Mortsagee
shatl pot be required nor shalt it have the right to pay, ditcharse,
or remove any Lax, assessment, or tax len upon or agaiast ' the
premises described hereinor any part thereofor the improvement
situated thereon, so long as the Mortzagor shall, in good faith, con-
test the same or the validity thereof by apprepriate legal pro
ceedings brought in a courtofcompetent jurisdiction, which shall
operate to prevent the collection of Lhe tax, assessmeng, or lien so
contested and the same or forfeiture of the said premises or any part
thervof to satisfly the same.

And the said Martpgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debtin
whaole or in part on any installment due date.

‘That, together with, and in addition w, the monthly paymenis of

principal und interest payable under the lerms of the nowe sccured
herchy, the Mortgagor will pay to the Mortgagee, on the first day
of cach month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, 1Y any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
tsxes and assessments next due on the mortgaged property (all as
estimatted by the Mortgagee) less ali sums already paid therefor
divided by the number of months to elapse belore one month prior
lo the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums to be held by Mort-
Fagee in trust to pay said ground rents, premiums, taxes and

special assessments; and

(b) All payments mentioned in the preceding subsection of this
paragraph amd all poyments wo be made under the note secured
hereby shall be added topether and the agerese amount thereol”
shall be paid by the Morgzzor cach month in o single payment to
be appliad by the Mortgagee o the fullowing items in the order set
forth:

(1) pground rents, if any, taxes, special pssessments, fire, and other
hazard insurance premioems;

(1) interest on the note secured hereby;

{iii) amuortization of the prineipal of the siid notwe; and

1w} late charges,

Any dehicieney in the amount of any such aggregate monthly pay-
ment shall, unhess made good by the Moctgapor prior to the due
diste of the next such payment, constitute an event of defiiult
under this mortzage, The Muortzagee muay collect i "Habe charge”
aol o exceed four cents Gled Jor each dotlar (31 for each payment
more than NReen (15) days in arrears, W cover the extri expense
involved in handling delinquent payments,

I the tetal of the payments made by the Mortgagor under
subsection () of the preceding: parigraph shall exceed e anount
of the payments actually made by the Mortzigee for ground rents,
Laxes, i assessments, or insuranee promiums, as the ciase may be,
such excess, tf the loan is current, at the uption of the Mortgagor,
shall be credited on subsequent payments to be madoe by the Mort-
gagor, or refunded w the Mortgagoer. I, however, the monthly
payments made by the Mortgzagor under subsection (a) of the
preceding paragraph shadl not be sufTicient to pay ground rents,
Laxes, and assessments, or suranee premiums, is the case may b,
whoen the same shadl become due and payable, then the Mortgagor
shall pay W the Morlgagee any amount necessary to make up the
deficiency, on or befure the date when payment of sueh ground
rents, axes, assessments, or insuranee premiumes shaldl be due, 1ot
any time the Moryrapor shall tender o the Mortgagee, in accor-
dance with the pruvisions of the note secured hereby, full payment
of the enlie indebtedness represented thereby, the Mortgragzee shadl,
in computing the amount of such indebtedness, credil to the ac-
count of the Mortgagor any baliince remaining in the funds ac-
sumulirted under the provisions of suhsection G ol the preceding
picagraph, 1 there shall be o default under any of the provisions
of this mortgage resulting in a public sale of the premises coverad
hireby, vr if the Morgyragee acquires the property otherwise alter
defiiely, the Mavtgagee shall apply, at the time of the commenge-
maencosuch proceedings or at the time the property is otherwise
acquired, tisbalance then remaining in the funds accumulated
under sebiseden Ga) of the prsceding paragraph as a credit isgainst
the amouni ol peincipal then remaining unpaid under said note.

And as Additior al Socurity for the payment of the indebtedness
afuresaid the Moneapoe does hereby assign w the Mortgagee all
the rents, issues, ard Gioficts now due or which may bereafter
become due lTor the use @O rhe premises hereinabove deseribed.

That He Will Keep the inip covéments now existing or heresRer
erccted on the mortgaped propediy, insured as may be reguired
from time to time by the Martgog e against foss by lre and other
huzards, casundties and conungencies Vo sech amounts and for such
perinds as may be required by the Moo ee and will pay prampt-
ly, when due, any premiums on such tasurapee provision lor pay-
ment of which his not been made hereinbelire:, Al insurance shall
be carried in companies approved by tae Martgagee iand the
policies ainl renewals thereol shall be held Wy the Mortgagee and
have atkiched thereto loss payable clivuses i daar ol and in {orm
acceptable w the Moryragee, [n event of loss Mertgagor will give
immediale notice by mail to the Mortgagee, who may make prool’
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of'losy if not made promptly by Mortgagor, and each insurance
compiiny concerned is hereby authorized and directed to make poy-
ment for such loss divectly to the Mortgagee instead of 1w the
Mortgagror and the Mertgagee jointly, and the insurance proceeds,
or any pirt thereof, may be applied by the Mortgagee at its oplion
aither w the reduction ol the indebtedness hereby secured or W the
restoradion or repair of the property damapged. Ineventof fere-
closure of this murtgage or other transfer of title to the mortgaged
property in extingruishiment of the indebledness secured hereby, ol
right, dtle and interest of the Mortzapor in and to any insurance
policias then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereol, be condemned under
any power of eminent demain, or acyguired for a public use, the
damages, proceeds, and the consideration for such aequisition, to
the extent of the full amount of indebtedness upon Lhis Mortgape,
and the Note socured hereby remaining unpaid, are hereby assigned
by the Mourtgagor o the Morlgagee and shall be paid forthwith w
the Mortgagee tobeapplied by itonaccount ol the indebtedness
secured hereby, whether due or not.

The Mortgagor Fur er Agrees Lhal should this mortpgage and
the note secured hereby ot be eligible for insurance under the
National Housing Act, 2¢ithin njpet ggP) dis
from the date hl*iuof‘(wrulat statemeht of dny officer of the
Department of Housing and"J06an Development or authorized
agent of the Secretary of Hovsine and Urban Development diited
subsequent to the 1nety( 93 i
tme filom the date of this moryape, Zecining o insare said note
and this mortgage being deemed conclusve proof of such ineligitali-
ty), the Mortgagee or the holder of the Heto may, ot its option,
declare al! sums secured hereby immedicdely due and payuble. Not-
withstanding the foregoing, this uplon may nic bx exercised by the
Mortgagee when the ineligbility for insurance-ansicr the Natonal
Housing Act iz due to the Mortgagee's faifure tosemit the
mortgage insurance premioum to the Department o) Hovsing and
Urban Development,

{n the Eventofdefault in making any manthly paymaentpio-
vided for herein and in the note sccured hereby tor a peridd of
thirty {30) days after the due dawe thereof, or in case of 4 breach of
any other covenant or agreement hesvin stipulated, then the whole
of said principal sum remaining unpaid wgether with acerued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immedintely due and payable.

And InThe Event that the whole ol said debt is decliared to be
due, the Mortgagee shall have the right immediately w fureclose
this mortgage, and upon Rling of any bill for that purpoese, the
court in which such bill is filed may at any time therealler, either
before or afler sule, and without nolice o the san Mertgagor, or
any pariy claiming under said Mortgragor, and without regard to
the solvency or insulvency of the peeson or persans liable lor Lhe
payment of the indelitedness secured hereby, at the time of such
applications for appaniment of & receiver, or for an order o place
Mortgagee in pussession of the promises amd without regurd o the
vitlue of siaid premises or whether the same shall be then occupted
by theowner of the equity of redemption, as o homestead, enter
an order placing the Mortgagee in possession of the premises, or
appaoint a receiver [or the benelit of the Morgages with pawer o
collect the rents, issues, and profits ot the said premises during the
pendency of such fereclusure suit and, in case of sale and a defi-
ciency, during the full statutory period ol redemption, und such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance and other

tlems necessary for the protection and preserviation of the property.

Whenever the said Mortgagee shiall be placed in possession of
the above deseribed premises under an order of a court in which
an action is pending w lorecluse Lhis mortgage or a subsequent
mortgage, the said Maortgagee, inits descretion, may: heep the
sitid premises inpzood repadr: pay such current or hack Laxes and
assessments as may be due on the sidd premises; pay for and
maintain such insurance in such amounts as shal!l have been re-
quired by the Mortgagee: lease the said premises w the Maort-
gagor or others upon such terms and conditions, vither within
or beyond any period of u‘(ln-mplmn its are approved Ly the
courl; collect and receive the rents, lssues, and profits for the
wse of the premises heevinabuove du.-.criénul; and employ other
persons and expend itsell soch amounts as are reasonably
necessary to earry out the provisions of this paragreaph.

An in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonably sum shat! be
allowed (or the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all vudlays for
documentary evidence and the cost of u complete abstract of
title for the purpose of such foreclusure; and in case of any
other suit, ar legal proceeding, wherein the Morgsagree shall he
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable lees and charges of the atwrneys
or solivitors of the Mortgagee, so made porties, for services in
such suitor prmm-dm;,s shall be « further len and charge upon
the saxd premises under this mortgage, and all such expenses
shall become so much additional indeblwedness secured hereley
and be allowed in any decree foreclosing this morggige,

And There Shall be Included in ainy decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
pursuance of any such deeree: (1) Al the costs of such suit or
suits, advertising, sale, and conveyance, including attorneys’,
soliciters’, and stenographers’ fees, outlirys fur documentary
evidence and cost of said abstract and examination of title; (2)
all the moneys advanced by the Mortgagee, if any, for the pur-
pose authorieed in the mortgapge with interest on such advianees
al the rade set furth in the note secured hereby, from the time
such advances are mande; () all the acerued interest remaining
unpiid on the indebtedness hereby secured; and (4) all the saud
puincipal money remaining unpaid. The overplus of the procecds
of the sale, ifany, shall then be paid to the Mortgagor

B Mortgagor shall pay said note ot the time and in the
mapraeraforesaid and shall abide by, comply with, and duly per-
form-{)/Gre covenants and agreements herein, then this con-
veyince 't be noell and void and Mortgagee will, within thirty
(30)days U written demand therefor by Maortgagor, execute i
release or siuslfaction of this mortgage, and Moruagor hereby
waives the benefios ol all statutes or laws which reguire the
carlier ¢xecution or celivery of such release or satisfuction by

Mortgages. o

I is Faapresaly Agriad i no extension ol the time for ;:E;E;.-
ment of the debt hereby seCured given by the Mortgagee to
successor in interest of the ortgagor shall operate to releases th
any manner, the nriginal hahiity of the Mortgagor. -~

The Covenants Herein Contained shall bind, and the beneigie
and advantapes shall inure, W Lthe redpes L!.l.\- heirs, pavcuiongsy,
administrators, successors, and assipgris G the pitrties hereto.
Wherever used, the singular number shailinelude the plural, the
plurat the singular, and the maseuline geader shalt include the
feminine.

i
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Witnesa the hand and seal of the Mortgagor, the day and year hrst wrilten,

* SEF. RIDER BELOW MADE A PART HEREIN, ;7 N

‘_A\—Lf"-/* E};}’. £ [Seal} 4 fwesh %&L [Seal]
JIM ORTIZ - LARIITH ORTIZ 2

1Seall [Seall

State of llinois
County of COO t 2

8 . 5
I, éﬁv"ﬂt'of ~E 0 et 1) Jinotary public, inand lor the county and State
aforesaid, Do Hereby Certify That JIM ORTIZ and LARUTH ORTIZ, his wife
o S BRAHR:, personally known to me 1 be the same

person whose nzine's  are subseribed to the foregoing instrument, appeared before me this day in
person and acknowlsidged that they signed, sealed, and delivered the said instrument as their
{ree and voluntary acc for the uses and purposes therein set forth, including the release and walver of the right of humestead.

Given under my hans ard Notarial Seyl this p'?c/‘ T}'f disy DEC - , A !!)S"B’
CIAL SEAL . / -
gum BORA Vdg_nlm . ’/Lﬁy,//,_
NOTARY PUBLIC STATE OF (L.INO]S 7 Notary Public
e, 198
Doc. "‘m“m AR - , Fited for Record in the Recorder’s OMice of
ey 214,25
County, Ninois, on the ) JRAED-S 5 45 e
BE--A101 144G
nEDER
at u'clock m., and duly recorded in Busk uf Page v
*The mortgagee shall, with (che prior approval of the Federal
Housing Coammissioner, or his desigpze, declare all sums secured by
this mortgage to be immediately duc _4rd payable if all or a part of
the property is sold or otherwise transferred (other than by devise,
descent or operation of law) by the mortcager, pursuant to a contract
of sale executed not later than 12 monthes/éfter the date of execution
of this mortgage or not later than 12 montis after the date of a prior
transfer of the property subject to this mortqgage, to a purchaser
whose credit has not been approved in accordance with the requirements
of the Comrissioner. [If the property is not the-principal or
secondary residence of the mortgagor, "24 months!' wust be substituted g
for "12 months.") / o7 - "7.
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