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MORTGAGE

THISMORTGAGE ('Security Instrument'’) is given on DECEMBER 20TH
I8 TheriortzagorisHOWARD R. NORRIS AND BARBARA J. NORRIS | J[USBAND AND WIFE.
¢"'Borrower"). This Security Instrument 1s given to

US MORTGAGE CORPORATION - which is organized and existing
under the lawsof MUY JFRSEY Land wh
NEW JERSEY O80CL .
Borrower owes Lender thi: principal sum of NINETY ONE THOUSAND AND O0O/100

Dollars (U.S. § 91,000.00 ) This debt is evidenced by Borrower’s note
dated the same date as this Secur 1y Instrument (*'Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JANUARY O15T 2019 This Security Instrument
secures to Lender: {(a) the repaymerc o the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all cibCr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performans< of Borrower's covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does 1ereby mortgage, grant and convey to Lender the following described property
County, Illinois:

(“'Lender™).

iocated in ~OOK

BEING MORE PARTTICULARLY DESCRIBED ACLZOKDING TO A LEGAL DESCRIPTION ATTACHED
[IERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS 824 EXMOOR ROAD.

BEING THE SAME PREMISES CONVEYED TO THE MORTCAGORS HEREIN BY DEED TO BE
RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE GIVEN TO-
SECURE THE PURCHASE PRICE CF THE ABOVE DESCRIWFEL PREMISES,

3

PREPARED BY: [} ‘ . g
NISE CRUZ R ‘ oz EA
LD R RV <SR

55 HADDONFIE oty oo Re CRDER

CHERRY HILL NEW JERSEY 08002 ¢— .
US MORTGAGE CORPORATION R

Lot 9 in Block 9 in Arthur T. Mc Intosh and Company's Hawthorme! (ilis
situated in the Rest 1/2 of the Northwest 1/4 of Sectgon 23, Township 3%
North, Range 13, East of the Third Principal Meridian, excepting therefrim
that part thereof dedicated for public highway by Plat recorded August Q&,
1927 as Document 9677504 and excepting further that part thereof dedicatedg
fer public highway by instrument recorded May 18, 1934 as Document
11400676, and Lot 7 in Division of parts of Section 23, Township 35 North,
Range 13, East of the Third Principal Meridian, according to the plat
thereof recorded as Document 3638070, all in Cook County, Illincis.

PERMANENT TAX NO. 31-23-105~009

which has the address of 524 EXMOOR ROAD . OLYMPTA FIELDS
{Street] [Cay)

60‘!461 (“Propcrl)’ Address"); 8850 2';1‘7

linois
[Zip Code)

TOGETHER W!ITH all the improvements now or hereafter erected on the property. and all easements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the
foregoing is referred to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited varations by jurisdiction to constitite a uniform security instrument covenng real property.

ILLINQIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
USMC 3050-C 8/86 |tr

oseaddressis 55 ADDONFILLD RD, CHERRY HILL
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Non UsporvCovesanis Borrower and Dender turther covemant and agree as tollows

19. Acceleration; Remedies, lender shall give notice to Borrower priur ta acceleration follewing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior ta accelerution under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: ad the default: (b the action required to cure the
default: (c) & date. not fess than 30 days from the date the notice is given to Borrower, hy which the defauit must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sate of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on or
before the date specified in the notice. Lender at its option mas require immediate paymeat in {ull of all sums secured by
this Seccurity Instrument without further demand and may foreclose this Necurity Instrument by judicial proceeding.
Lender shall be entitied 1o collect all expenses incurred in pursuing the remedivs provided in this paragraph 19, including,
but not limited o, reasonable attorneys” fees and costs of title evidence,

20. Lender in Possession, Upon aceeleration under paragraph 19 or abandenment of the Properny and at any ume
priar 1o the expiration of any period of redemption felowmg Judicial sale, ) ender an persen, by agent or by juedictally
appuinted receiver) shall be entiiled to enter vpon. take possession of and manege the Property and to collect the rents of
the Property including those past due. Any rents cotlected by Lender or the recenver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not hmted oL Feveiver’s Tees, premiuns on
recetver's bands and reasonable attorneys fees, and then to the sums secured by this Securisy Instrument

21. Release, Upon payment of all sums secured by this Sceurtty Instsument. | ender shall retease this Security
Instrument witheut charge to Borrower. Borrower shall pay ans recordation costs

22. Wajverad Homestead, Borrower wasses all ngh of homestead exempnon in the Property

23. Riders 14 tnis Security Enstrument, If one or more fders are execated by Barrawes and recorded together with
this Security Instrunien’, the covenants and agreements of each such ruder <hall be smcorporated mio and shall amend and
supplement the conenasisiand agreements of this Security Inctrument as o the ndertsy were a part of this Securiry
[nsirument. [Check appirakic boxies)]

TAhvAdjustable Rarte Kider 7 Condomimium Rrder © 7 2 Famudy Rider

" Graduated Payment’ Rider _ Planned Unit Development Rides

77 Otherfs) [specify)

By Si1GNING Brrow, Borrowe! acorpts and agrees te the terms and vosenants contained an rhis Secunty
[nstrument andn any nder{s) executed by Forrower and recorded with ot

%_‘Jn‘f'r{ Iﬂ")( ‘ )('/;1.}1{""(.‘ {Seal)
<~ HOWARD R. RORRIS - Botrema

ST RTINS W RN Sealy
BARRARA 7. NORRIS —Borromer

- [Space Below THs Line For Acknowledgmeni) ——— — e e

STATE UV ILTINOIS, Clee £ Clunn w

On this. the
undetsigned officer, personally appeared

T dav of "/d""”;/}:L /:/'}? . hetore ne. the subsepther, 1he
HOWARD R. NORRIS AND BARBARA 1. NORRTS

Lo toome (o xul:sf;ﬁl{ﬁ_}_v

pronenid to be the personts ks hose nanwe ARE(ubcried 1o the withim st imens 4 chnowiedged that

executed the same Yor the purpeses herem contained

INWIPNESS WHIEREO . | hereunto set my hand and otnen) sead

My Commision ey ‘
"R I omriarsEaL

. EARTHA L. MISTER |

i 7‘?_1{.'n?_;u..1:c STATE OF LLm~ys |
MY LONMISION X0 APR. 15, (09 | , (&

TN 1A L2 7 - L -

P ) - ( —

Gt A A T

TITLE OF QFFIZER
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THIS ADJUSTABLE RATE RIDER i made this . 20TH day of  DEGEMBER. oo 19 .88 and s
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Seeurity Deed othe
n by the undersigned (the "Barrower™) to secure Borrower's Adjustuble

“Security Instrument™) ol the sum, .ai,(_g
Rate Note (the "Noawe™} to..X “]OR CORPOR‘\T]'O\‘ ..................................................................................
. tthe "Lender™) of 1}1{. same dite and covering the properts deseribed in

the Security Instrument and located at:

824 FXMOOR ROAD, OLYMPIA FIELDS, IL 60461

TProperte vddress

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADMTIosa L Covesasts,  Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthon covenunt and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note profidae for an initial interest rate of ! 8.625  The Note provides for changes in the adjustable
interest rate and the maethly pavments, as follows:
4. ADJUSTABLE INTELEST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rated will puy may change on the first day of JANUARY OLST ... 19..99  and un
that day every 12th month thercaliess Each date on which my adjustable interest rate could change is called o "Change
Date.”

(B} The Index

Beginning with the first Change Date, sipadjustable interest rate witl be based onan Index. The "Index™ s the
weekly average vield on United States Treasiry seeurities adjusted to a constant maturity ol | year, as made availible by
the Federal Reserve Board. The most recent 1dex figure avaitable as of the date 45 davs before cach Change Date s
called the “Current Index.”

If the Index is no longer available, the Notefioider will choose ¢ new index which s based upon comparubie
information. The Note Holder will give me notice of this choice.

{ Oy Calculation of Changes
Before cach Change Dnlc. the Note Holder will caleuiaré my new interest rate by adding ... A 5 TR
percentage points AN, ‘¢ 1o the Current Index. The MOt Holder will then round the result of this addition o

the necarest one-¢ighth of one percentage peoint (0.125% ). Subiefuto the limits stated in Section 40D below. this

rounded amount will be my new interest rate until the next Chuange Faase
The Note Holder will then determine the amount of the monthl{ payment that would be sullicient to repay thgg

unpaid principal that 1 am expected to owe at the Change Date in fulben the manurity date at my new interest rite (Y,

T

substantiaily equail poyments,  The result of this caleulation will be the ney’ ambunt of my monthly payment, “

(D) Limits on Interest Rate Changes
Thc interest rate | any required to pay at the first Change Date will not be greatirvazn . A0.625. SCoar fess thun
..... <823 ... Thereulter. my adjustable interest rate will never be increased 4r déereased vn any slm.h. Chunge

Date by more than two percentage points (2.0% ) {rom the rate of interest | have bedn paying for the preceding 12
months. My interest rate will never be greater than 14,625 “ouwhich s called the "Maximum Rate™.

{E) Effective Daie of Changes

My new interest rute will become effective on cach Change Date. Fwill pay the amount of nis newononthly payment
beginning on the first monthly payment dite after the Change Date until the amount of my month!y Srvment chanpes
again.

{F) Notice of Changes

The Note Holder will detiver or mail to me a notice af any changes in ny adjustable interest rute and theamount of
my monthly pavment before the etfective date of any chiange.  The notice will include information required by law to be
given me and also the title and telephone number of a person who will inswer any question T may have reparding the
notice.

B. FIXED INTEREST RATE OPTION

The ™ole provides for the Borrower's option to convert (rom an adiustable interest rate with interest rate limits to
fixed interest rate, as follows:

S, FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Comvert 1o Fised Rate

1 have a Conversion Option that | can exercise unless 1am in default or this Section (A will not permit me todo so.
The “Conversion Option™ is my option 1o convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits to the tixed rate calculated under Section 3(B) below.

The conversion cin only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the filth Change Date. Each date on which my adjustable interest riute can convert to the new
fixed rate is called the "Conversion Date”

I 1 want to excreise the Conversion Option, T must first meet certain conditons. Those conditons are that: {10 |
must give the Note Holder notice that | want to do so; (i} on the Conversion Date, T must net be in default under the
Note or the Security instrument; (iii} by a date specified by the Note Holder, | miust pay the Note Holder a conversion

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57 —5i~ e ¥y, —Fannie Mae Uniform instrument Form 3118 12 87
USMC 3118 1,88 )tr
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LOT @ IN BLOCK & IN ARTHUS T, MI O INTASH AND COMPAMY'S HAWTHORM
HILLS SITUATEDR IM THE WEET 1/2 0F THE(NCRTHWEST 1/4 OF SECTIQN &%,
TOWNGH1H 55 NORTH, 132, EAGT OF THE THIRD PRINCIFAL MeRIDlaty,
EXCERPTINL THERERROM THAT FalT THEREDF DEDUCATED FO® PUB.IC

HIGHWEY BY PLAT RECORDUD AUGUST 8, 1527 AT DOSUMENT 9677504 at]
EXTERTING FURTHES THAT FART THERECQF DEDICATEL FUR PUBLIC H!IGHLAY
EY INSTRIMERT REODRPED MAY 18, 1934 AS DICUMENT 14008746, AND LT
7 OIN DIVISION OF PARTS OF SECTION 23, TOWNSHIP Z5/8SRTH, RANTE 1%,
EAST DF THE THIAD PRINCIPAL MERIDIAN, ACCORDING TOOTHE PLOT Thgni s
RECORDED AS DOCUMENT 3533070, ALL IN COOK COUMNTY., TLLIRILIY.




