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X  THE TERMS OP THIS LOAN MORTGAGE 62661
Q CORTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (“Security Instrument™)isgivenon DECEMBER 29 .
1988 Themorioagoris EDWARD H. BRENMARK, III, BACHELOR AND XEBLLY D. KUSBT,
SPINBTER
AN
4. (“Borrower"). This ecirity Instrument is given to REW ASIA BANK
ITS8 SUCCESSOx7” )\ND/CR ASBIGNS '
which is organized and exiot’a) under the laws of THE STATE OF ILLINOIS , and whos= address is
222 CERMMAKX ROAD-4"TENTION BOX ¢1
N CHICAGO, ILLINOIE v0616~-1997 (“Lender™).
O Borrower owes Lender the princip ! sum of
S EIGETY BIGHT THOUSAND AND NO/100
9 Dollars (U.S. & 88,000.00 ). This debt 1 evidenced by Borrower's note
. dated the same date as this Security Instrum ent ('Note"), which provides for monthly payments, with the full debt. of not
S paid carlier, due and payablc on DECEMBER 29, 1993 Thrs Security Instrument
~——  secures to Lender: (a) the repayment of the dent ovidenced by the Note, with interest, and all renewals, extensions and
S\ modifications; (b) the payment of all other sums, v'ith irierest, advanced under paragraph 7 to protect the security of tha
Security instrument; and (¢) the performance of Borro“=2"s covenants and agreements under this Security Instrusment and

the Note. For this purpose, Borrewer does hereby morigage.2rant and convey to Lender the following described property
located in COOK County, Hknots
LOT 11 IN BLOCK 10 IR GAGE, LEMOYNE, HUBBARD AND OTHERS SUBDIVISION OF
THE EAST 1/2 OP THE SOUTH EAST 1/4 G7 SECTION 32, TOWNBHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL AXIDIAN, IN COOK COUNTY,

ILLINOIS.

46020988

17-32-411-017-0000

Clace %w/
. CHICAGO

which has the addressof 956 WEST 37TH -STREET

60609 wm' {Street) 1Cav)
Ilinois 66616 (“Property Address");
[21p Code]

TOGETHER WiTH all the improvements now or hercafier erected on the property, and all easements, rights,
appurtcnances, rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any

encumbrances of recard.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINGIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 13/83
@_-»m [T VP MOMTGAGE FORMD * (313:203-8100 » 180C1821 7291 Amarded /87
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If Lender required mortgage insurance as a condition of making the loan secured by this Securnity Instrument,
Borrower shall pay the premiums required 1o maintain the msurance o effect unnd such tme as the requirement tor the
insurance terminates in accordance with Borrower's and Lender's wntten agreement or apphoable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property 1 ender
shall give Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connechon with
any condemnation or other taking of any purt of the Property, or for conseyance in heu of condemnation. e hereby
assigned and shall be paid 10 Lender

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secureat by this Secunity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a purtal taking of the Property,
unless Borrower and Lender otherwise agree sn writing, the sums secured by this Securnty Instrument shal? be reduced by
the amount of the proceeds multsplied by the foliowing fraction: ta) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s ttle a claim for damages, Borrower fails to respond to Lender within 30 duys after the dite the notice s
given, Lender is 2atherized to collect and apply the proceeds, at its option, either 10 restoration or repins of the Property or
to the sums secured bvthis Security Instrument, whesher or not then due.

Unless Lender 7. Borrower otherwise agree in writing, any application of proceeds to principal sholl not extend or
postpone the due date of .p> monthly payments referred to in paragraphs | and 2 or chunge the amount of such payinents.

10. Borrower Nit 7.eleased; Forbearance By Lender Not 8 Waiver. Extension of the time for payviment or
modification of amortizatiors 0" the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall novorcinte to release the liability of the original Borrower or Borrower's successors in nterest
Lender shall not be required to ommence proceedings agamst any successor s anterest or refuse to extend time tor
payment or otherwise modify amor/izaiton of the sums secured by this Securnity Instrument by reason ofany demand nude
by the original Borrower or Borrower’s wzocessors 1n interest. Any forbearance by Lender i exerciming any nght o remedy
shall not be a waiver of or preclude the (xe’ci of any right or remedy.

11. Successors and Assigns Boun; Joint and Several Lisbility; Co-signers. T'he covenunts and agreements of
this Security Instrument shall bind and benefit the yuccessors and assigns of Lender and Borrower, subject to the prosisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instirument but does not execute the Note: (a) isco-ligning this Security Instrument only to mortgage, grant and convey
tkat Borrower's interest in the Property under the ce:my of this Security Instrument; (b) s not personally obhigated to pay
the sums secured by this Security Instrument; and (=} »grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regurd to the terms of this Secunty Instrument or the Note without
that Borrower's ccnsent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst nr other loun charges collected or to be coliccted
connection with the loan exceed the permitted limits, then: (a} 97y such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit, and (b) any siins already coliected from Borrower which exceeded
permitted Jimits will be refunded to Borrower. Lender may vhoose <o zivke this refund by reducing the principal owed
under the Note or by making a direct payment o Borrower. If a refund’rdices principal, the reduchion will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If cnactment or expiriacn of applicable laws has the effect of

_rendering any provision of the Note or this Security Instrument unenforceable iccording toits terms, Lender, atits option,
may requife immediate payment in full of all sums secured by this Security Instcement and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the stps/ipeciticd in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for ini this Security Instrument <aan Yie given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ndnice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be piven by
first class mail to Lender’'s address stated herein or any other address Lender designates by notice’ to Rorrower Ans notee
provided for in this Security Instrument «hall be deemed to have been given to Borrower or I endur whersgiven as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal laa ind the Law o the
jurisdiction in which the Property 1 located. In the evern that any provision or clause of thes Sceunity Tostzumant ot the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrament and the
Note are declared to be severable.

16. Borrower’s Copy. Burrower shall be given one conformed copy of the Note and of thre Secunity Instrument

17. Transfer of the Progerty or a Beaneficial Interest in Borrower. It all or any part of the Properiy o any
interest in it is sold or transferred (or if a benefiuial interest 10 Borrower is sold or transterred and Borrower s not . natural
person) without Lender's prior wetten consent, Lender may, af its ophion. regutre immuediice payment in full of all wums
secured by this Security Instrument. However, this option shisll not be exervined by Dender at exercse is protibited by
federal law as of the date of this Sevunty Instrument

If Lender exercises this option, Lender shall gpive Borrower nosice of seceleratnon The notice shall prosede o penod
of not fess than 30 days from the date the nontice s dehvered or manted within which Borrower must pay afl sums secared by
this Security instrument. If Borrower farls to pay these sums poiot to the cxprration of this penod. Fender may tnvcheany
remedies permitted by this Secunty Instrument without further notice or demamd on Bortower

18. Borrower’s Right to Reinstate. 1 Borrower meets certam conditions, Borrower shall hase the right o e
enforcement of this Security Instrument discontimued at any time pror 1o the carher oF G S dinvs tor such other penod s
applicable law may specify for renstatement) before sale of the Property pursuant 1o any power of sale contamned i this
Security Instrument; or (b) entry of a Judgment enforcng this Sevunty Instrument  Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Secunty Instrument amd the Nete had no acceleiation
uccurred: (b) cures any default of any other covenants of agreements, () pays all cxpenses incurred s enforcing this
Secunty Instrument. including, but not hmited 1o, reasonable attorneys’ feesoand () takes such action as }endor may
reasonably require 1o assure that the hen of this Secunity Instrument, Lender's nghts mothe Property and Bere swers
obhigation to pay the sums secured by this Secunity Instrument shiall conbnue unchanged  Upon remnstates . nt s
Borrower, this Security Insirument and the obhigutions secured hereby shalt remann tully effectscasif noaceeleranon had
occurred. However. this right to reinstate shall not apply in the case of avceleration under paragraphs 13 or 17
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© UNORESiMsEOPY - -

THIS 1-4 FAMILY RIDER is made this 29TH day of DECEMBER .19 88 ,
and is incorporated into and shall be decmed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “'Security Instrument™) of the same date given by the undersigned (the 'Borrower™) to secure Borrower's Note to

NEW ASIA BANK , ITS SUCCESSORS AND/OR ASSIGNS (the “‘Lender™)
of the sume date and covering the property described n the Sccurity Instrument and located at:
Ploc e Loteo?

956 WEST 37TH e2CHICAGO, ILLINOIS -606316
I [Propeny, Andress
17-32~-411-017-0000 7

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH L AW. Barrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender hay agreed in writing to the change. Borrower shal) comply
with all laws, ordinances, regulations and requirements of any govemmental body applicable to the Property.

B. SUBORD/.VATE LIENS. Except as permitied by federal law, Borrower shali not allow any lien inferior to the
Security Instrunieni<o be perfected against the Property without Lender's prior written permission.

C. RENT LOSS ?\~\SURANCE. Borrower shitl maintain insurance against rent loss in addition to the other hazards
for which insurance 1:egqvired by Uniform Covenant S,

D. “BORROWER’S w/uIT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LFA¥N%S. Upon Lender's request. Borrower shall assign to Lender all leases of the Property
and all security deposits made ‘a connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termin=.C"the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E. the word “lease’” shali mean “‘sublease’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borawer unconditionally assigns and transfers to Lender al) the rents and revenues
of the Property. Borrower authorizes Lender/or [iender's agents to collect the rents and revemses and hereby directs each
tenant of the Property to pay the rents to Leader<s Lender's agents. However, prior to Lender's Natice 0 Borrower of
Borrowet s breach of any covenant or agreement irs the Sccunty Instrument, Borrower shall collect and receive all remts
and revcnues of the Property as trustee for the bereti’ ¢ | ender and Borrower. This sssignenent of rents contitules sn
absolute assignment and not an assignment tor additr/riai securnity only

If Lender gives notice of breach to Borrower: (1) ali repss ceceived by Borrower shall be heid by Borrower an trustee
for benefit of Lender only, to be applied to the sumy secued by the Secunty Instrument. (ii) Lender shal! be entitied 10
caliext and receive all of the rents of the Property. and Git) caca venant of the Praoperty shall pey all rests duc and wapaid
to Lender or Lender's agent on fander's wnitten demand d B2 Zenant

Borrower has not executed any prior sssmignment of the rents ~in’ has not and will st perform any act thet wowkd
prevent Lender from cxercising its nights under this paragraph ¥

Lender shall not be mquired to enter upon, take control «of of masr<a/a the Property hefors ar after giviag sotice of
breach to Borrower. However, Lendet or a judicially appointed receives may 4o w ot any bme there i a breach. Aay
application of rents shall not cure or waive any defaull or invalxdaie any oib cz npt or remedy of Lender Thn assgn-
ment of rents of the Property shall terminate when the debt secured by the Sty lavtrument i paed s full

G. CROSS-DEFAULT PROVISION, Borrowei's defauht or bresch under any wn2 o agreement @ winch Lender has
an interest shall be a breach under the Secunity Instrument and {.ender may savake say A the remedes perymmed by the
Security Instrument.
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