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MORTGAGE

THIS MORTGAGE (“Security Instrument™}is givenon DECEMBER 28 . .
1988 Themorizagoris PENISE M. HUBBARD, A SINGLE PERSON, UV AR of

("Borrower™). This Sechrity lastrument is given to COLE TAYLOR BANK/FORD CITY

which is orgunized anc exiit2ag under the lawsof THE STATE OF ILLINOIS ., and whose address -
7601 8OUTH CICLKRYD- AVERUE

Borrower owes Lender the princip »! cum of
ONE HUNDRED POUR ‘THOUSAND POUR HUNDRED AND NO/100

Doflars (U S. § 104,400.00 ). This debt i evidenced by Borrower’s note

dated the same date as this Sccurity Instrun ent (*Note™), wlgc; provides for monthly payrents, with the full debt, if not
puid carlier, due and payable on JANUARY 1, 20 This Security Instrument
secures to Lender: (a) the repayment of the debt ovidenced by the Note, with interest, and all renewals, extenmons and

(\\:S‘b CHICAGO, ILLINOIS 60652 (“Lender™.
§ &

raer

maodifications; (b) the payment of all other sums, vathipicrest, advanced under puragraph 7 to protect the security of thn

Secunity Instrument; and (c) the performance of Borro=s's covenants and agreements under this Secunity Instrument and
the Note. For this purpose, Burrower does hereby morgage.«rant and convey to Lender the following descnbed property
Jocated in COOK County’ fllinoss:

UNIT KUMEER 202 IN THE BRUNDAGR BUJLDING LOPTS CONDOMINIUM, AS DELIN-
EATED ON A SURVEY OF THE POLLOWING S/3CRIBED REAL ESTATE: LOTS 1 70

3 IN BLOCK 2 IN THOMAS' SUBDIVISION OF 2LOCKS 8 AND 9 IN L. TURNER'S
SUBDIVISION OF THE NORTH EAST 1/4 OF THE 2AST 1/2 OF THE SOUTH BAST
1/4 OF BECTION 19, TOWNSHIP 40 NORTH, R2NGE 14 EAST OF THE TWIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, JILLINJIS. WHICB SURVEY IS ATTACBED
AS EXRIBIT '"B"™ TO THE DECLARATION OF CONDOMI.N1JM RECORDED AS DOCUMENT
NUMBER 2£528130 ARD AMENLED BY DOCUMENT 885¢2773, TOGETHBR WITH ITS8
UHDIVIDAD PERCENTAGE IN THE COMMON ELEMENTS.

PTN# 14-19-425-019-0000

which has the address of 3325 NORTH LINCOLN AVENUE . CRICAGO
UNIT 202 {Street] {Cay|
[linois 60657 ("“Property Address™);

{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall wlso be covered by this Sccunity Instrument All of the
foregoing is referred 1o in this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower s Jawfully seised of the estate hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMINT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@”-mm (#0801} VMP MORTGAGE FORMS o (313,793 8100 » (8001821 7281 Amended 8/87
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If Lender required mortgage nsurance as a condinon of making the loan secured by thais Secursty Instrument,
Borrower shall pay the premiums required 1o mantam the imsurance in effect until such nme as the requiremen, tor the
msurance terminates in accordance with Borrower's and Lender's written agreement or applicable law

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properin T onder
shall give Borrower notice at the time of or prior to an snspection spectfying reasonable cause for the aaspection

9. Condemnstion. The proveeds of any award or clanm for damages, direct or consequential, 1n connedcnon with
any condemnation or other taking of any part of the Property, or tor comveyance 1n heu of condemnanbon. are hereby
assigned and shall be pusd to Lender

In the event of a 10tal taking of the Property, the proceeds shall be apphed o the sums secured by this Sceeunity
Instrument, whether or not then due, with any excess pmd 10 Borrower In the exent of a partal takmg of the Property,
unless Borrower and Lender otherwise agree in w rting, the sums securtd by 1his Secunty Instrument shall be reduced by
the amount of the proceeds multiphied by the follewing frachion () the totsl amount of the sams secured mimcdhatehs
before the taking, divided by (b) the finr market value of the Property immaodiatels before the tahing. Any balance <hall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Bocrower that the condemnor ofters 1o
make an award or s=ttle a claum for damages, Borrower fails to respond to Lender within 30 days after the date the nonce s
given, Lender is p2ithorized to collect and apply the proceeds, at its option, erither 1o restorstion or repase of the Properts or
10 the sums secured Uy this Security Instrument, w hether or not then due

Unless Lendzr 9= Borrower otherwise agree in wniting, any apphuation of proceeds o principal shall not extend or
postpone the due date'of 2 h= monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such pasments

10. Borrower N7¢ )leleased; Forbesrance By Lender Not 8 Waiver. Fxiension of the hme for pavment or
modification of amortizaiior. of the sums secured by this Secunty Instrument grinsed by Lender 1o any successor in
interest of Borrower shall not.opizate to release the liambity of the orginual Borrower or Borrower's successors i interest
Lender shall not be required 0 “ommence Procectings agamst any successor 1 nierest or refuse 1o extend time for
payment or otherwise modify amur! 223100 of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrower’s sceessors 1a mnterest Any forbearance by 1 ender in exercismg any right o temedy
shall not be a waiver of or preciude the (xercv s of any nght or remeds

11, Successors and Assigns Boun; Joint and Severa) L.iability;: Co-signers. The covenants and agrecruents of
this Security Instrument shall bind and benefit.ine suckessors and aswigns of L ender and Borrower, subject to the prosvistons
of paragraph 17. Borrower’s covenants and ag reements shall de pont and seversl Any Borrower who co-signs this Secuniny
Instrument but does not execute the Note: (a) s Zo-gmng this Secunty Instrument only (o mortgage, grant and consey
that Borrower's interest in the Property under the2orias of this Secunity Instrument. th) is not personally obhigated to pay
the sums secured by this Secunty Instrument. and (<) azires that Lender and any other Borrower may agice 1o exdend,
modify, forbear or muke any sccommodations with resi rG 10 the terms of 3his Seeariy Instrument or the Mow withew
that Borrower’s consent.

12. Losn Charges. If the loan secured by this Secariy Instrumens as subject 10 a lave which sets zasxcum ioan
charges, and that law s finally interpreted so that the imtcoescor other Joun Crarges collected or te be colicoted o
connection with the loan excecd the permitted limms, then. (0220 such fosn vhurge shald be reduced by the 2mount
necessary 1o reduce the charge 1o the permizied hm: and (P) upy sworay wlready volive rad from Borrower wivci exceeded
permitted limits wiil be refunded 10 Borrower. Lender may choose 2 miake thas refund by resucing the princinal owed
under the Note or by making a direcy paymeny to Borrower If a refund doiuces panapal. the reducnon wiil be ocated ava
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If cnactmient or expiroticn of appheable liws has the b ot of
rendering any provision of the Note or this Security Instrument snenforceable i veardsag to s terms, Lendin, at s option,
may require smmediate payment sn full of all sums secured py this Secursiy Lictzament wnd may mveke any reonedies
permitted by paragraph 19 I Lender exercises this option. Lender shall take the stefsaspecitied in the secomd payziaph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Secunty Instrument SJaiicte peven by deliseriog i or by
mailing it by first class mal uniess apphicable law regueres use of another method  Phe noreer shall oo dive sted 1y the
Property Address or any other address Borrowey designates by notice to Lender Ans notide 1o Leader shall be poven by
first class matl 1o Lender's address stated heremn or sny other address Lender designates by notiee 16 borrower, Ans nonce
provided for mn this Sevunily Instrument < hall be deemed 2o have been grven to Borrower or T ende® whe povover as poovaded
in this pursgraph.

18, Geverning Law; Severability. This Sccunity Instrument shall be governed by federal bywaand the law of the
jurisdiction 10 which the Property is lovated In the event thar any provision or chause of this Secunty patyianent o the
Note conflcts with applicable law, such conflict shall not affect other provisions of this Secunity Instrumensn the Note
which can be given effevt without the conficting provision  Fo this end the prosisions of this Secunity Instrumdnt and the
Note arc declared to be severable

16. Bosrrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seconity Tnsioument

17. Transfor of the Property or 3 Seneficial Interest in Borrower, 11 all o5 any part of the Properts or any
interest 10 it is sold o¢ transferred tor if a beneficial interest in Borrower is sofd or transterred and Borrower ts notanatural
pervon) without Lender's prior wntten consent. Lender mas. at its option, reguire immediate payment an tull or all sums
secured by this Secunty Instrument. However, this option shall not be exeromed by Tender af exercise s prolinbiied by
federal law as of the date of this Secunty Instrument.

If Lender excreines this option, Lender shall give Boerower nobice of aceeleration The nonice shall provade o period
of not less than 30 days from the date the notice is delivered or musiced within which Borrower must pay ! sums sconred by
this Security Instrument. If Borrower fails (o pay these sums prior (o the cspivation of this period, Lender may ok any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. 1f Borrower meets certinn comhtions, Borrower shall have the rphn 1o have
enforcement of this Security Instrument discontinued at any time prior to the corlior of G S davs (or such other penod as
apphcable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sule contamed i this
Security Insirument; or (b) entry of a Judgment enforaing this Security Instrument Those conditions are that Borrowe
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccleranon
occurred: (b) cures any default of any other covenants or agreements, (0) pads all expenses mcurred i entorong tins
Secunty Instrument, including, but not limited to, rensonable attorness’ fees. and (J) takes such action as Tender may
reasonably require to assure that the lien of this Security Instrument. Lender's nghis i the Property and Biorower's
obhigation to pay the sums secured by this Security Instrument shall continue unchanged  Upon rainstateswent by
Borrower, this Security Instrument and the obligations secured hereby shall remann tulls effectineasifno aceeleration had
occurred. However, this right to reinstate shall not apply 1in the case of sveelerastion under paragraphs 13 or 17
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J Tris CoNpoMingt M RIDER s made s 28TH day of DECEMBER v 88 .
and ts ncorporated ato and shall be deemed 1o amend and supplement the Mortgage, Deed of Trusy or Secunty Deed (the
“Security Instrunient™) of the sume dite grven by the undersigned (the “Bartower™) tasecuse Borrower's Note 1o

COLE TAYLOR BANK/FORD CITY
tthe "Lender™)
of the same date and cosening the Property described i the Sceurity Instroment and focated at

331%5264?RTH LINCOLN AVENUE, CHICAGO, ILLINOIS 60657

ety AArtegs|

The Property includes o umit i, together with an undiaded interest i the commaon elements ofa condommum progect

known as

BRUNDAGE BUILDING

AN o - IVIP LT X T LT

(the “Condompum Prowect”™ ) 1 the owners assocustion or other cntity which acts tor the Condominium Project (the
“Owners Assoctation’) holds Gtle 1o properts for the henetit or use of s members or sharchalders, the Property also
includes Barrower s interest sn the Owners Assactetion and the uses, proceeds and henefits of Borrower s interest

CONDOMIASU A COVENANTS, T addition 1o the covenants and agreements made i the Security Instrumens,
Barrower and Liendor further covenant and agree as tollows

A. Condomlaium Obligations, Borrower shall perform all of Borrower's obbigatons under the Condomimium
Project’s Constituen?’ Dheuments The “Consttaent Documents™ are the (3 Declaration or any aother dovument which
creates the Condommingg Drogect, (i by Taws, Gty code of segaliations snd vy other equinalent docaments Borrower shall
promptiy pay. when diesqidees and assessments imposed pursuant to the Constituens Docaments

B. Hazard Insurance, %% long as the Owners Association mnntanns, with a gencraily accepted msursnee carner, a
“master” or Ublanket” pohay opdtoe Condonnmum Project which s satistactory 1o L ender and which provides imsurance
coverage i the amounts, for the/eaiods, and agamst the hazards Lender requires, mcluding fire and hazards included

within the term “extended coverage.” tan
() Lender woaeves the plovieadn e Umborm Covenam 2 tor the monthly payment to Lender of one-twelfth of

the yearhy premum mstatlenents for hazaid meaance on the Property . and
)y Borrower's obhgation ander Cintorm Covenam S to maantam hazasd insutance voserage an the Property
is deemed satisfied to the extent that the requivedans erage s provaded by the Owners Assocntion pobey
Borroaer shadb gnve b ender prompt aotideet sy lapso n reamred Bazard msusance covesags
In the event of o dhistethution of hazard miurande proveeds 0 biew of restorabon o repar followang 4 boss 1o the
Properts, whether o the ant or 1o comtuor elementes 56y procerds pasable to Barrower are hereby saned and hall be
pindd to 1 ender for anphication to the ams secured by the Searity Toutrument, wirh ans excess pad B bosrovavr
. Public Liabiiity Insurance, Borrewer shatl tibe such ootions as moas be reisoaabie taomsdgie that the Chwnees
Ansoctation mantains a pohhe lubiity tesarance poedio s aeoeptdble o tors, ameantoand extent o coserase T ferder
. Condemnation. The nracesds of any award or Lam iodbanages, direct eyt O payabl t L Boso v oran
conn ction with any condamnation o1 otber takoery of ail o any padCdthe Fropartycahother of the umit or of the . otrameon
elements o for any comvevane: m heu ot condemnaton, wie hereby sisipned and shali be pard to Fonder Sach proceads
shall he apg bed by Lender to the cums secnteod by e Secacay Enstrumedt Lo prosadedon Urstorm Covenant @
5. Lender's Prior Censent, Horrower shali ot oscept after wotice b b etder and with Tender's prior soritten
consent, erther partimon or subdivide the Properts o consent 1o
(1) the anandonrment o teimanation of the Condonamum Progeat. cacept for amandonanent or (etminadson
requited by Taw an the case ot substantial destrachon by tire or ather vasnalts of ity case of a tabang 5 comdemnate.n or

emuneit domaimn,
(i) any amendment toany proviston of the Constituent Documents st thegs ov o s for the capress bemefit of

Lender,

i rermination of professonad management and assampton of welf manapensint od the Craim iy Assiation,

or .
vy oany action which would have vhe eflect of rendenimg she public haliny insut oG ot cray moamtaned by -
-

the Owners Asseciat,on unacceptabic to b ender :
F. Remedier. 1f Hortower dowes not pay condotinuem dues atd assessments when due, then 1 7nacs mas pas them. -
Any amounts dishirsed by 1 ender ander this parageaph b oohall become addimonal debt of Borromet secwsedog the S urdy
Lastrument. Unidess Borsower and 1 ender aptec toather 1oms ot pay ment. these amiounts shall hear titceress teom the date off-
disbursement at the Note tate and shatl be pasable withomterest, upon notice teorm b omnder to Bortomar rogan sEmng pas mw

BY StaNING BET oW Borrower acoepts ated agrees 1o the terens and prosisiors contamned 1o this € ommboamimian: Rader

)
Jneae 7T

NISE M. BUB

MULTISTATE CONDOMINIUM RIDER—-c.npie Farmiiy -FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12°83
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