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MORTGAGE

THLS INDENTURE, made-December 28, 1988 Witnesseth, that the undersipgned
BINK OoF Lyons .
Hat  persoualty but as Trustee under the provisions of a Deed or Deeds 1in
'eust  duly recorded and delivered to said Trustee in pursuance of & Trust
Aprecment. dated December 1, 1988 and known as its Trust Number
559 .
hereinalter reterred to as the Mourtgapors, does hereby Cenvey and Mortgape
to Bank of Lyons (llineis Banking Corporation having an oftice and place wut
business in Lyous, Tllinois, herviaatter referred to as the Mortgagee.,

WHELEAS, Mot papot is  indebted to Mortgagee in the principal sum  of
Two H r i nd nozlnn y» which indebtedness
is evideuced by Mortguput's Promissury Note dated December 28, 1988
(hereinatter referced tu as the "Note™), which Note provides for  payments
ot the indebtedness as set forth therein, including monthly principsl and

llltt rest paymwents (intcrest to be payable at the rate of eleven ------
I . et ce=====) with a final payment of all outstandiag
principel and interest due  Dec. 28, 83

NOW, THERCEDRE, the Mortpapgor, to  secure the payment ol the Mote with
interest  tocreon and the payment of all other sums with interest  thegeon
advanced  faacvordante herewith toe protect the securiiy of this Mot ane
and the pertorweaod: of Che covenants and agreements ot the Mortpagotr heroin
cantained, does ocehy wortgoape, warrvant, grant and convey to Mottgupee the

tollowing describelt-real estate lucated in the Yillage ¢ Lyons .
Cook County, State of Lllipals:

(S¢e Frhiibit "A" Attached Hereto)

Whioclt real estate tuas the wdisess of 8050 O0gden Avenue, Lyons, 11.

yvowiid which, withoihe property herein describied, s reteiged 1o
herein as Lhe "Premises”,

This instrument should be mailed to: this inst rument
Bank of Lyons ., prepared by
6601 West Ogden / A V. lauliuasis
P.0O. Bux 63 HLOL W. ULden
Lyvas, 1L 60534-0063 Lyous, L 0054
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LEGAL DESCRIPTION RIDER:
PARCEL 1

THE NORTHLASTERLY 1/2 OF THAT PART OF THE EAST 1/2 OF THE MJRTHEAST

174 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING

AT A POINT IN THE CENTER LINE OF OGDEN AVENUE 821.69 FEET NORTHEASTERLY
(AS MEASURED ALONG SAID CENTER LINE) FROM THE WEST LINE OF THE EAST
1/2 OF SAID NORTHEAST 1/4; THENSE NORTHWEST ALONG A COURSE WHICH FORMS
A RIGHT FANGLE WITH THE CENTER LINE OF OGDEN AVENUE, 75 FEET; THENSE

NORTHLASTERLY ALONG A LINE PARALLEL WITH THE CENTER LINE OF OGDEN
AVENUE 225 FEET; THENSE SOUTHEASTERLY ALONG A COURSE WHICH FORMS A

RIGHT ANGLE WITH THE CENTER LINE OF OGDEN AVENUE 75 FEET; THENSE SOQUTH-
WESTERLY ALONG THE CENTER LINE OF SAID OGOEN AVENUE TO THE PLACE OF

BEGINNING, IN COOK COUNTY, ILLINOIS.
PARCEL 2

LCOT ONE_ (1) AND LOT TWO (EXCEPT STREET), IN THEODOR MEYER"S SUBDIVISION

OF THE . WEST HALF(17/2) OF THE TRACT OF LAND DESCRIBED AS FOLLOWS:

BE-

CINNING AT A POINT IN THE CENTER OF OGDEN AVENUE B821.69 FEET NORTH-

EASTERLY /FROM THE INTERSECTION OF SAID CENTER LINE OF OGDEN AVENUE

WITH THE wWEST LINE OF EAST HALF (1/2) OF THE NORTHEAST QUARTCR (1/4)
OF SECTION 2~ TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, RUNNTING THENSE NORTH 45 DEGREES 20 MINUTES WEST 75 FEET;
THENSE NQRTH 44 DEGREES 40 MINUTES EAST 225 FEET; THENSE SOUTH 45
DEGREES 20 MINUTES EAST 75 FEET 70 THE CENTER LINE OF OGOEN AVERUE

AND THENSE SOUTH 44 DEGREES 40 MINUTES WEST 225 FEET ALONL THE CENTER

LINE OF OGDEN AVENUFE .70 THE PLACE OF BEGINNING.
PARCEL 3

THAT PART OF LOTS 1, 2, AND 3 {EXCEPT THE NORTHEASTERLY 26 FEET OF
THE SOUTHEASTERLY 60 FFET QF LOT 3, TAKEN A5 A TRACT, LYING SOUTH-

EALTERLY OF A LINE DRAWN FROM £ POINT WHICH IS 5.2 FEET NORTHEASTERLY
OF THE WESTERLY LINE OF S412.L07T 1 AND 203.19 FEET NORTHWESTERLY OF
THE CENTER LINE OF OGDEN AvIMNUE, TO A POINT ON THE EASTERLY LINE OF
SATD LOT 3 WHICH IS 145.30 FEET NORTHWESTERLY OF THE CENTER LINE OF
OGULEN AVENUE; IN MARTIN POTAK/R'S SECOND AOOITION TO LYONS, A SUBDIVI-
SI0% OF PART OF THE EAST HALF (1,/2) OF THE NORTHEAST NQUARTER (1/4) OF
SECTION 2, TOWWSHIP 38 NORTH, RANGL 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IW COOX COUNTY, ILLINOIS
PALCEL 4

THAT PART NORTHWESTERLY OF A LINE BECINNING SOUTHEASTERLY OF A LINE
BELINNINC AT A PDINT 55.2 FEET EASTERLY OF THE WESTERLY LINE OF LOT
1 AND 203.19 FEET NORTHWESTERLY OF THE CENTER LINE OF OGDEN AVENUE; &
THONSE CASTERLY TO A POINT IN THE EASTERLY. WINE OF LOT 3, 145.40 FEE

NORTHWESTERLY OF THE CENTER LINE OF OGDEN AY¥ENUE QF LOTS 1, 2,

AND

TAYEN AS A TRACT IN MARTIN POTAKAR'S SECOND AZCITION TO LYONS, A SUBgS
DIVESION OF PART OF THE EAST HALF OF THE NORTPcAST QUARTER OF SECTIO 3
7, TOWNSHIP 38 NORTH, RANGE 12 LCAST OF THE THIRD PRINCIPAL MERIDIAN,

IN €COO¥ COUNTY, ILLINOIS.

-

(PARCEL 4 IS NOT REGISTERED WITH THE REGISTRAR OF TIT!ES. ANY DOCU-

MENTS AFFECTING PARCEL 4 MUST BE RECORDED IN THE OFS!CC OF THE RECORDER

of DELCDS.
PROPERTY ADDRESS: 8850 OGDEN AVENUE, LYONS, ILLINOLS

TAX INDEX NO. 18-02-203-010-0000 (PcV.1); 18-02-203-011-0000 {pcl.2};
%8-%23%03-031-0000 and 18-02-203-032-0070 (pcl1.3) 18-02-203-030-0000
pci.
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TOGLTHER, with all imptovemcnts, tenemen’s, easements, fixtures and
appurtenaln es Lhereto belonging:, sl all (entes, issues and protits thereot
tur s0 louuy and during all suchi times an Murtgagor say be cntitled thereto
nliich arve pledped prisstily ond on 4 pat ity with saicd 1ead estate and et
secondarily ), and all tixtures, apparatus, eqQuipwment or articles mm oy
hereatter therein o thereon useld to supply heeat,  xus, ait condit toning,
water, lipht, power, spriokler protection, waste temoval, refrigesation
(wlither single units o centvally contiolled), and ventilation, plushing,
cleaning,  communicat itons, electirical, lawuiry, drying, distmashing., Ard
et bape  dasposal, includiag (without  restricting the foreguing): wll
firtures, appatalus, oQuipwent upl articles, other than all tistures,
apparatus,  cquipwent  and articles,  uther than such as constitute t;ade
fixtures used in the operation of asuy business conducted upon the Premisces
as  distinguished  ftroew tixtures which relate to the use, outcupastine y gt
enjoyment of the Premises, at being understood that the enumeration ol aay
sprecific mticles of property shidll i o way exclude ut Le held to enclulde
ANy itewms ol pruperty not specitically mentioned, All of the land, catate
and property heicinabnne described,  real, personal  anud  wixed, whether
aftised Sur annexed ur not (except where otherwise hereinabove  spocitied)
atdd Al omiphts herehy conveyed and wmortgaged are intended so Lo be as  a
unit  anda _oare hereby understood,  agreed and declared to fourm a4 part  auad
parcel ol the teal estate and to be appropriated to the use of  the 1eal
estate,  and saall be tor the purposes of this Mortgage to be deewed ta  be
ceal estate ca@d conveyoed and wortpaged hegreby .

Mortpagor  oOvenants and warrants that Mortgagor is lawfully sejized of
[ readd ostate bddels conveyed and has the right to mortgage, grant  oand
tonvey the Premises, Jtiat the Premises is unencunbered sud that  Mortgapor
wool o warrant and de i pencrally the title to the Premises  apaiust ol
Clanws and demands,  sabjoero to any declarations, casenent - or testrict 1ons
Tiated a0 schedale Gl exnceptions to cuverage in any  Litle  1astuiance
ol iey anemar b Morloog it te Gerest in Lhe Premises,

IT IS FURTHER UNDERSTOOD THAT:

I, Mo Ut Judd b proapt 1 Py when dae the  principal  of gl
dbere 1 on the andebtedicss evicdenesd by  the Note,  late  charpes  as
proesidded o the Note, and the pritcipal of wud interest on any  tature

advances allowed under and secured by thias mortpuge.
2. L addition, the Mortgagor shall:

(1) Promptly repair, restore or rebuidd any improvement now  or
hereafter on the praperty  which wmay  becowe  damaged  or
destroyed.

(L) Pay inmediately  when due and payable® 041 peneral  taxes,
spec il Laxes,  special assessments, water charges, scuwel
netvice  chiarpes and uther taxes and chavpes  apgainst  the
propevty,  including  those herctofore  due, ZCihe monthly
payment s provided in the Note 1o anticlipation of ‘such taxes
and Ccharpes  to be applied thereto), and to  Sevaish the
Mortygapee,  upott request. with the originasd ord anulicate
teceipts theretor,  and all such items extended against said
property  shall be conclusively deemed valid for the O pose
ol this regqurrement

() Eeep  the improvemcnts now exjisting or hercatter erected on
the  property  insured against loss or damage by fire,
lLightning, wind storm or such other hazards, as the
Murt gaygee may reasoviably cequire to be insured agsinst under
policivs providing for payweunt by the insurance compatiivs ot
wotties  sufticient either to pay the cust uf  replacainy, or
repairing the  same  or to pay in full the indebtedness
secured  hereby,  in such cumppanices through such agents or
brokers and  insuch forw as shall be satisfactory to the
Mortgagee,  until said indebtedness is fully paid, or in the
case of  foreclosuire, until explration of the period ot
rodampt tony auch insarance policies, including additional
amd  renewal policiecs shall be delivered tu and kept by (he
Mot tgapee  and  shall contain a clause satisfactory (o the
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Mort zagee  waking thew payable to the Mortgagee, as its
infeiesi my  appesr, and in case of luss under sulh
policies, the Mortpagee 1s authorized to adjust, collect aad
Compeomise . in ites discaietioun, all claias thereunder  and
MUt gaput agrees  to  sign, upen Jdewmand,  all  reocipts,
vorichier o and deleases reguited of it Ly the  daedrataoe
companies;  application by the Mortgdapcec ot any  of e
proveeds ol osuwh dnsutance  to the  indebteduess hicoely
secureit shall  not excuse the Mortgagor  from making  al)
monthily jpronnts until the dndebtedness s paid in tutt.  In
the eveat ol a loss, Mortgagor shall give prompt notioy to
the  anearance  casrpier and Mortgapee, Mo tgager may ke
prouf ol loss il not wade and promptly delivered at least 10
Jads Leture sudh iasurance shall expire. All policies shall
provide tutther that Murtyagee shall receive 10 days notice
priot tu caceellation, Su long as this Mortgage is not in
detault, such insurance pruceeds, atter dedudtivin therefrom
Aauy  expeases incurred iun the collection thereof, shall  at
the  opltion ol Mortgagee be wade available by the Martgapere
for the rebuilding v restoration of the premises.

(W AComp lete within a reasonable tiwme any buildings or
erurovement s now ot ot o any time in process uf ered Ciof tpon
aaud prupetty,

(o) Subieit. tu the provisions hereot, restore snd rebuinld  any
i T~ o improvements now ot ot any  time  upon saad
moperty et destiuyed by tite or other casuslty so as Lo b
Gt oat Jeast equal value and substaut ially The s charactog

A Uil tu Guch damape or destiuct ion., In any «ase, where
the ansurance _troceeds e made avaslable Lo retas Lilong
amd pestaral son such proceends shall be disbutsed upun thee

distbharsing: party b iz fuanished with satistactory evideuos
ot the estimated - wust ol completion theieot ami with
archiitectks cvertiticates, waivers ot lien, contractors sl
subtountractors  swotti (statements and other ovidence of  cost
ad payment so that the dasbursing party can verily that the
amounts  dishursed trom clime to time dre  representesd by
completed  aud in plice woik sad that said wurk is free  aud
clear o wechanics lien claaws . No payment prior to  the
final completion ol the workishiall exceed nincty percent
(90%) ot the value of the worperformed fiom time to  time
andd gt ]l times the undisbuised ouinnce of such  proceeds
temaining  in the hawds ot the dishursing party shall be  at
least  sulticient tu pay for the cost Of completion ot the
wiurk  face and clear of liens. If the cost ol retwildingg,
yepait iy ol testoring the buildiaps ans dwprovement s  can
reasonably exceed the qun of $30,000.00, ‘thye the Mortjpapee
sl approve plans and speciflications of su'h wotk betore
suclh woar k shall be commcnced.,  Any surplus whicl rrmains out
0} said insurance proceeds after payment ol suclid st of
tuilding or restoring shall at the option ot Lthe Portpape
Lo applicd on account of the indebteduess scoured bioby o
be paiid to any party cutitled thereto without iateredt.

(1) Keep said Premises in poud condition and  irepair without
waste awl tree from any mechanics or other Jivon or claims ot
Vi it enpressly subotrdinated to the lica hercof,

(2) Not suller or permit any unfawiul use o! o1 any nosrsance to
exist n said Premsses uor to diminish nos impair its  value
by 40 act or owmission to act.

(L) Comply with all requirements of law or municipal oadinances
with respect to the Premises amd the use thereot,

(3) Comply with the provisious of any lease if this Muttpape is
on a4 leaschold.

Auy sale,  conveyance or transtfer of any right, title or integest
Prewminsvs o any poition thereot ot any sale, transfel ol assigiment

~0988
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ol al! or auy part ot the beneticial tuterest in any trust hulding title to
the Premises without the prior written approval ot the Mortgagee shall, at
the  option of the Mortpagee, constitute a detault hereunder on accousit of
which the holder ot the Note secured hereby may declare the entire
indebteduess evideuced by said Note to be immediately duce and payable and
torec fuse this Mortgapge immediately or at any time such default occurs.

4, In the case of a4 failure to perform any of the coveuants herein,
ot it any action or proceeding is coumenced which materially affects
Mo tgagee's  interest in the Premises, including, but not limited to,
eminent dJdowain, insolvency, code enforcement, or arrangements ur
procesdings  ibvoelving 4 buankirupt ot decedent, the Murtgegee may do on the
Mort papor's bhehialf everything so covenanted; the Mortgagee may also do any
4Ct 10wy deem necessatry to protect the lien hereot; and the Moitpesgm
will repay upon demand any monies paid or disbursed, including i1easonable
alttorneys? feos  and  expenses, by the Mortpagee for any ot the above
putposes  aud  such wmonics together with interest thereon at the rvate et
forth in  the Note  secuted hereby shall becowe so much  additional
indebtdidnisss Lerebhy sccured and may be included iu any decree foree fosang
this MotrZpape  and be paid out ol the rents or pruceeds of  sdle ot said
remiscs A6 not  otherwise paid, It shall not be obligautury upun the
Mt pagee Onquire into the validity of any lien, encumbrance, o1 claim
in advancivgonenics as above authovized, but nothing hevein contained shall
be copnstiued | s requiring the Mortpagee to adsatice any wonies tor  any
purpose nor to o auy act herewnder;  and the Mortgagee shall nost jeut any
e son | Tiability _bLecause ot anything it may do or omit to do  hercwnteg
et shall  any avis wf Mortpagee act an 4 waiver of Mortpagee's  paghi tos
accelerate the maturily wh the judehtedness secured by this Mortware o to
procecd o fuisclose thPs Mortgapge.

iR Tiwe  im  of  the ecssepnce hereof, and if default be made  ia
et tonmai ¢ wloany cwevnait Oescin contalned o1 coutained in thie MNute o an
walitnit any  payvment  under sd1d Note ur ebligation or  auy extension ot
tettewal therent,  or if proceedipes be instituted to enforce any other lien
wr charpe upen ony ot The Premises. ov upon the filing ot a procveding  in
Savhiuptey by o apainet the Mortgdpot,  or it the Murtgagor shall wake an
At tor  the benefit of tisie.creditors or if  its  prupoerty  he
placcd  wnder cont il of or din custoly af sy court or uffiver i the
sovertuscil, ot b the Mortgager abandons’ the Premises, or fatls to pay when
de any e e G asmsesaaent (wWhether (o @z ance premidins ., maind creiice,
toce e vapit sl dmprovement, putchase of auotker unit, or otherwise) uapo el
I T R A TR S PR AV I towtthouse,  couperative oo similan owiers' group, theo
b e sy ol sand events,  the Mortpagee Qs ey authorised and
T A dits uptiar, ated without affecting the dien heseby creatend o
the  prriorety ol osaard Tiew ot any caight of  the  MOSpapree hereonder, to
oo Laare e wathott unotice wll sums  scecured heseby - aardiately  due and
peovable,  whether or not such default be remedied by Morcgacor,  and  apply
toacard  the payment ol said mortgape indebtedonoess aay iadebteduess of  the
Martccee to the Mortpasor, and said Mortgagee may also fwwediately proceed
ta twreclose this Murtgupe, and in any foreclosure 4 siale wiy be wade ot
the Promises elmasse without the otfering of thie several parts svarately.

[ Lpon  vommmenicewent of any foreclosure proceeding hereunier, the
court. in which such Hill is (iled may at any time, either before cr after
saley and without pepard to the solvency of the Mortgagor ur the theil vilue
ot said Premises, or whether the same shall then be occupied by the vwner
b the vquity ol redemption as 8 humestead, appoint @ recerver, op  the
ML papee as"Mortpagee in Possession” with power to musuage and vent and to
coblevt the tents, insues, and protits of said Premises during the pendency
al such ftureclosure suat and the statutory period of redowption, and  surh
tenln, d9ates aud protits, when collected, way Le applicd boelore as well as
alter the torcclosure sale, towards the payment uil the indebteduess, costs,
T, Ptesurance Ol other items including the coxpenses  of such
tecoivership, ot wn any  deticiency decree whether there he a decieo
the tolon i peraoctem ot oty awd it a receiver shall be appointed he shall
fcue i in possessici unt il the expirtation of the full period allowed by
statute tor redempt ion, whether there be redemption or not, and antil the
issuance ol a4 deed in case of salv, but if no deed be lssued, until  the
capitation ob  the statutory perivd dariag which it may be dssued and no
fease ol said Premises shall be nullified by the appuvintwment or entry in
pussessiun 0f a receiver but he way clect to terminate any lease junior Lo
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the  lica tiescot s and upoon toreclosuie ot said Premises, there shall  be
Viltowed  ana cucluded as an additional indebteduess in the decree ot salce
b cnpend ot ares ad exfreritses tupether with interest thereon at the rate of
Phe Note gaate plus Tour (4%) per annwn, which may be paid or incutred by o
e el b b ot the  Mortaupee  tur attourneyvs' fees, Murtpapeoc's  tees,
Apprad - rta tees, court costs and costs (which may be cotimated as o andg
an dade dtews 1o e enpoaded after the entry of  the deciree) and ot
Procut g, aii such data with rtespect to title as Murtiagee may  1¢-ouat s
e peces-aay eithivr to prosecute such suit or to evidoence to bidders ot
aliy  sale  held pursuant to such decree the true title to v value ot sad
Promases:  all of which afuresaid amounts togeth-r with jnterest as  herean
piovided  shall  be dumediately due and payable by the Muittygaxur n
conine tion o witli (a)  any  proceeding, including probate o1 bankiuptoy
procecdiugs to which either party hejeto shall be o party by reason ot this
Maatpage wr the Note hicreby sceured; or (b) preparations for the accrusl of
the gight to lureclusure,  whether or not actually  commenced; or (o)
pivpatat tones tor the detense of wr intervention in any suit or  procecding,
ot auy tliseatencd or contemplated suit our proceediag, which wight afiect
the Tcaines or the ~ecurity hereof,  In the evenut of g4 fureclousute male of
el Premises there shall Lirst be paid out of the proceeds thereof all ot
thie alanesomed itewms,  thea the ent e jndebtedness whether dur and  payable
by the tewwsohetceot vur o uot and the anterest due thereon up to the time of
sk o sadey Aduvd tiwe overplus, Qb any, shall be paid to the Mortgagor . and
the  puichaser ohall  not be abliped to see to the application ol  the
[ PE R S N TR T L ER

7. Ixtensteri ol the time tour payment. or modification of amortization
Gl the sums secured Ky thias Mot tpage pranted by Murtgagee to any succressa
in  interest ol Mortpgagaet shall nol oprrate to reledse i aty  satie: e
Piaboedity o the guapinagl Yot gagor and Mortgago:'s successor in anterest .,
Mot teggee shiall]l  not Le | tequited to commence proceedings against  such
Suc e aantl o ul o refuse to edtend tiwe for paywent or otherwise wodify
amuttization ol the suw securced by this Mortgage by reason of any dJdewmand
wade by the wriginal Mur tgapgoul wive Mol Lgagor's successol's in interest.

8. Auy foircbearance by Mortguges in exercising any right or rcoemedy
Lcrtcunder o othetwise aflorded by apwlicable law, shall not be 4 waiver of
or preciude the exercise of any such 15¢ or remedy. The procurement of
insurance o the payment uf taxes or oihsr liens our charges by Mortgspes
shiall not be a waiver of Mortgagee's righ fo accelerate the indebtedness
werured Ly this Mol bgage.

b, All iemedies provided in this Muctpage are distingt  and
camulative to any vther tight or 1emedy under this Mocigage or afforded Ly
law  or equity and may he escroised  concurrvendly indeperudent 'y o

Uit v*\hi\/i‘l) .

10. The: covernants  contained herefin shall bLind _ad  the cights
hersevader  shall  inmie  to,  the respective successors | and  assigns ot
Murtpagee  atnl Mortpapor subjecl Lo the pruvasiovns of puiagtaply @ hicreat .
Al covenants and agrecments to Mot tgagor shiall  be  bindigy upon the
beueticiavies ol Murtpagor and any other party claiming any intedesi fn the
Prewises under Murtgapos,

11, Except. to Lthe extend any notice shall) be requited | wndeg
applicable Law to be given in another manner, 4ny notice to Mortgages shalt
be  given by mailing such wolice by certified mail addressed o Moustpaor
at )

o1 at such other address as Mortgagor may designate by notice to Mortpapee
aa provided hiercin and any notice to Mortgagee shall be given by certificd
wail, return  receipt requested to Murtgagee's addeess stated herein or to
su-h wther  addovss as Mortgagee may designate by notice to Mortgagor as
provided hoeavia, Auy notice provided for in this Mortgage shall be decwed
te leove Leen piven to Nortgapotr or Mortgapgee when given  in the  manncg
deLipuated herein,

5
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L2, Upun  payment of all sums secured by this Mortgage, Mortgagee
shall release this Mortpage without charge to Mortgagor. Mortgagor shall
pay all costs of recordations of any documentation necessary to release
this Mortgage.

13, Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotiate tor and coullect any award for condemnation of all or any part of
the IPremises. The Mortgagee may, in its discretion, apply any such award
to awounts due heveunder, or for restoration of the Premises.

la. Mortgagor shall not and will not apply for or avail itseit of any
appraisement, valuavion, stay, extension or exemption laws, or any so-
called "woratorium laws,” now existing or hereatter enacted, in corder to
preve nt oy hinder the entorcement or foreclosure of this Mortgage, but
hereby waives the benefit of such laws. MORTGAGOR DOES HEREBY EXPRESSLY
WAIVE ANY AND ALL RICHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE
OF FORECLOSURE OF THIS MORTGAGE ON BEHALF OF MORTGAGOR AND EACH AND EVERY
FPERSON EXCEPT DECREE OF JUDGMENT CREDITORS OF THE MORTCAGOR 1M THEILIR
REPRESENTATIVE CAPACITY AND OF THE TRUST ESTATE, ACQUIRING ANY INTEREST IN
OR TITLE 10 THE PREMISES SUBSEQUENT TO THE DATE OF THIS MORTGAGE.

i%. THiy Mortpage cunstitutes d Security Agreewent under the Unitourw
Commercial  Crade  of  the State in which the Premises are lucated (hereain
valled  the "Coded) with respect to any part of the Premisces which may o
mipght now ur heresfter by ur be deemed to be personal property, fixtures or
propearty  other  than real estate (all for the purposes of this Section 16
called "Collaterald ) all ot the terms, provisions, counditivus and
aprecments  contatied 14 this Mortgape pertain and apply tu the Qollatesral
as  tully aud to the saue extent as tu any other property comprising the
Premises; aurd the tollowing pruvisions of this Section 16 shall not  limit
the penerality or applicability of any other pruvision of this Movrtyapge but
Shiadl be o addation thereta:

(1) The Mortgager (befos the Debtor as that term is used in The
Code) 415 and will be ‘he true and lawful owner o!  the
Collateral, subject o nwo liens, charges or encuwbiances
atlics than the lien heseol.

The Collateral is to be vaed by the Murtygagor saolely for
business purpuses, being fastalled upon the Premises  fur
Murtpagor's use as the equipmerc and furnishiungs furnishied
Ly Murtgagor, as landlord, to tensnts of the Premises,

The Collateral will be kept at the tcas estate comprised (n
the Premises, and will not be removed therefrem without the
conscut ot the Murtgagee (being the Cecvred Party as  thal
tetin is used in the Code) by Mortgagor or any other person;
and the Collatural way be aftixed to such real estate but
will nut be affixed tu any uvther resl estate,.

The only persons having any iaterest ia the Preniscs are the
Mut bpapor sud the Murtgagee,

No Financing Statcment couvering any of the Collateral o any
proceeds  thereot s on file f{n any public office eacipt
pursuant hereto; amnd Mortgagor will at its oW cost - 4aml
exXpense,  upoun demand, furnish to the Murtgagee such tuithe:
information and will execute and deliver to the Mortgages
suvh financing statewent and other documents in furm
satisfactory to the Murtgagee and will do all such acts anud
things as the Murtgagee may at any time or fiom time Lo Cime
reasullablly  request or as may be necessary or appropriate to
establish and maiutain a perfected security interest in the
Collateral as security four the indebtedness hereby secured,
subject tu no  adverse liens or encumbrsnces; anid  the
Mortgagor will pay the cust ot tiling the same or filing or
recording such tivancing statemeuts or other documents, and
this instrument, in all public offices wherever filing or
recording is deemed by the Mortgsgee to be necessary or
desirable.
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(t) Upun any detaclt or Eveat of Default hereunder (regatdiess
ot whuether the Code has been enacted 1in the jurisdiction
where rights or remcdics are asserted) and at any time
theicafter  (such default not having previously been cured), .
the Mortgages at its option may declare the indebtedness j:
heveby  secured immediately due and payable, all as more <
tully set forth in Section 6 hereot, and thereupon Mortgagee
shall  have the rewcdics of a secured party under the Code,
including without limitation,  the right to take immediate
and exclusive pussession of the Collateral, or asany part
thereot, and for that purpose may, so far as the Mortgagor
can  give authority therefor, with or without judicial
process, enter (it this can be dune without breach vt the
peace), upon aay place which the Collateral or any part
thereoir may be situated and remove the same therefroum
(provided that. if the Collateral is affixed to real estate,
such removal shall be subject to the conditions stated in
the Code); und the Murtgagee shall be entitled to hold,
maintain, preserve and prepare the Collateral tor sale,
until dispused of, or wmay propose to retain the collateral
subject to Mortgugor's right of redemption in satisfaction
of  the Murtgagor's obligations, as provided in the Coude.
;- Phe Mortgagee without remuval way render the Collaterasl
o vitisable und dispuse of the Cullateral on the Premises. The
R MutZpague may require the Mortgagor to assesble thee
Coll4tueral and make it available to the Mortpgagee for its
posses=ion at a place to be designated by Mortgagee which is
reasonably. convenient to both parties. The Mortpapee will
: give Moutyggor at least ten (10) days' notice of the time
K and place’ of_uany public sale thereofl or of the time after
which any Grivate sale or any other intended dispositivn
thercot  is weade, The requirements of reasonable notice
‘- shall be met it _such notice is wailed, by certified wail or ‘
. cquivalent pustdge prepaid, to the address of Muutgayor 3
showit in Section 12758 this Mortgage at least ten (10) days v
before the time ol thesule or disposition, The Mourtgu;ec .
misy buy at any publi: sale and if the Cullateral is of
type custumal ily sold i recognized market or is ol o type
which is the subject ol wizely distributed standard praice

s quutations, Mortpagee may-Dvi at private sale, Any  such
. nale way be held as part of and (n conjunction withe  any

B tarveclousuie  sale ol the real @state comprised within the
’ Premises, the Collateral and rval e~tate to be sold as  one
lot if Mortgages so elects, The n:t proceeds realized upon

any such dispusition, after deductior for the expenses ol
retaking, holdiug, preparing for saie, selling or the like
and  the reasuvnable attorneys' fees “24C legal expenses

3 incurred by Mortgagee, shall be applied v natisfaction of
: the indebtedurss hetrceby secured. The Mortpagee will account
" to the Murtpapgor for any surplus reallzed i such BN
) dispoustition, ¥
b
(., The remedies of the Murtgagee hereunder are cumulatice  and Wﬁ

‘ the exercise ol any vne ot wore of the 1emedics provadst for
: hoevein or under the Code shall not be construed s aisods or

? ul iy ot the othier jcewedies of the Mo tpapee, ree L.
‘ Maavitg, the  Gollateral decmed part af the realty  upon "Ly
N furteclosure  thereot so long #s any part of the indebitediey,s
hereby sceeuied remains unsatisfioed.
(i) The terws and provistons contained iu this Sectivn it shall, g
unless the context otherwlise requires, have the meanings il i!é
?, be constiued ns pruvided in the Code.
. Te
to, Mortgagee shall have the right to inspect the Premises at  4ll Nt
_ veasonable times and access theveto shall be permitted for that purpuse. 23
\
¢
. 1 7. This Mortgage shall bLe governed by the law of the State of
i Tllinvis. In the event oune or wore of the provisions contained in this
Ny Morigage shall be prohibited or invalid under applicable law, surh
» provision  shall be ineffective only tu the extent of such prohibition or
\x
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invalidity, without invalidating the remainder of such provision or the
remaining provisiovns of this Mortgage.

18. In the event of a deficiency upon a sale of the Premises pledged
hervunder by Mortgagor, then the Mortgagor shall forthwith pay such
defivieacy  including  all expenses and tees which way be iucurred by the
holder of the Note secured by this Murtgage in cnforcing any of the terms
and provisious of this Mortgage.

19, All provisions hereof shall inure to and bind the respective
heirve,  executurs, administrators, successors, vendees and assigns of the
parties hereto, and the word "Murtgagor” shall include all persons claiming
under  or  thiough Mortpagor and all persons liable for the paywent uf the
indebtedness  or any part thereof, whether or not such persons shall lhave
exveuted  the Note or this Mortgage. Wherever used, the singular number
shall ianclude the plural, the singular, and the use of any gender shall be
Aapplicable o all penders.

20. As further security for the indebtedness hereby secured, the
Mo tpagsn Pas concurrently herewith executed and delivered to the Mortgagee
a scparate gustrument (herein called the "Assignuwent”) dated as of the dute
hereot whergin and whereby,  among other things, the Mortgagor has assigned
to  the Mortaoeve all of the rents, issues and profits aud/for any and  all
Leanse s ad Sodeceontracts andfor the rights of wanagement of the DPremiscs
all as therein woie specifically set forth, which said Assigment is hereby
incorporated  hereisd Ly celerence as tully and with the sawe etfect ns 3 f
At fortn herein at Len;th,

21, At all times, Jsepardless of whether any loan proceeds lusve beog
desbuaaed, thirs s Mottpape wecmes (in addition to any  Joan  procceds
disbured  Prom Cime Lo Caw) the payment of any aud all loan  comsissions,
v g es, liguidateds amares, expenses and advances due  to oo
theuired by the Mortgagee in Jdoraection with the lodan to he secured hoveby,
P conneclion with this transactivay provided, however, that in no event
shall  the total awount of luoan roceeds disbursed plus such  additionsl
smounts excecd 125% of the tace amount-of the Note,

Mortgagor agrees to pay immeaiat=ly upon dewuand any sums advanced

22,

o1 paid by Mortgagee under any clause or-provision of this Mortpgage. Any
such swu, until 0 repaid shall be added to tiie indebtedness secured herchby
aud  bear  interest  from the date it was advariced or paid at the same
tuterest rate as the Note and shall bhe secured by this Mourtgage.

29, Mot tpapee  shull have the right at its sole discretion to direct
the wanner in which paywments or procees (other thavw rrincipal and interest
peyments  uader  the Note) shall be applied upon or (allucated among the
Viarious items comprising Mortgagor's indebtedness or onlipgscions under this
Murt o age or any other loan documeat.

20, fhe Mortpagor, upon Murtgagee's request, will, witain sixty (o0)
tays after the end ot each fiscal year or taxable year, as the ‘as» may be,
ot Murtgagor, cachh beneticiary ot Mortgagor and each guarantor o€ /this Nore
furuish to the Murtpagec tinancial and operating statements, of lostgagor,
cach beneficiary ot Mortgagor and guarantor of this Note and " the
opetation ot the building on the real estate secured hereby all in
veasvnable  detail  and in any event including such itemized statements. ot
teceipts  and disbutsements as shiall enable Mortgagee to determine whether
any default exists hereunder or under the Note. Such financial  and
uperating stiatements shall be prepared and certified at the expense of
Mortgagor  in such manner as may be acceptuble to the Mortgagee, and the
Mot tgagee may, by notice in writing to the Mortgagor, require that the sawe
be prepared and certified, pursuant to audit, by a firm of ind-pendent
certified public accountauts satisfactory to Mortgagee, in which case such
accounitants shall state whether or not, ja their upinion, any default or
Lvent of Default exists lierteunder vt under the Note.

25. Mortgagor hereby waives all right of howmestead exemption in  or
relating to such property.

26. This Mortgage is executed by the Bank of Lyons
not personally but as trustee as aforesaid in the
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exercise ot rthe power and authority conferred upon and vested in it as such
Tiustee (and said Bank of Lyons us
trustee  herely  warrants that it posscsses full power and authority teo
execute  the Tastrament) and it 18 expressly understood and agreed that
nothing  contuined herein ur in the Note, or in any othesr instrwment given
tu evidence the indebtednuss secured hereby shall bBe counstrued as  creating

auy tiability on  the part of said Bank of Lyens
personally to pay said Note or any
interest that may accrue theron, or any indebtedness accruing hereunder, u:i
(w perlurm any covenant, vither express or implied, herein contained, all
woeh  liability, if any, being hereby expressly waived by the Mortgapes
hercunder, the legal owners ur holders of the Note, and by every persun nuw
Gt o bhereatter ladwing  any  rvight or security hereunder; and that so
Lt b weid Bank of L}Oﬂs persoilally e
conerriesd, the lepgal holders ot the Note and the owler ur vwners ol  any
Podebn cdiens acctruing hercander shall look solely to the Property  lieishy
wme L et o catnveyed for the payment thereof, hy the enfurcement ot the

isene e ated in the monper herein and in said Note provided or by wtaon
oo valiade the persunad Tiability of Bepeficiary or the Guaraators.

1 WA WIHHKEOE,  Mortpapgor has caused this sortgage to be excoutey o
thoe by aoed gwar tivet above written,

~Rank of Lyons , a8 Trustee afouresaid
and not personully

{

-

// T / /’/»‘“V
by L 7%‘“ T
Alex V. Loulousi?s Trust Officer

Attust
' /,

,//QC»—’/X/ ,/{i»- 7

Glenn Turner AsSt.Secretaly

STATE OF ILLINOIS,
COUNTY OF COOK

i, Mary J. Vaile » A NOTARY PURLIC in and for said County, in
tiie State atoresaid, DO HEREBY CERTIFY, that che above named officers of
the Bank of Lyons L Grantor, personally

known Lo we Lo be Lhe sume persons whose nemeg  ux  gubscribed to the
toreguing instrument as such officers respectively ' apififed before me this
day in  persun and ucknowledged that they signed and “clivered the said
iustrument as their own free and voluntary act and ez the free and
voluntary act ouf cthe said Couwpany for the uses and purgoies therein set
torth, and the said ufficers then and there acknowledged “nat the said
olficers, as custodian ot the corporate seal of said Compiny rcaused the
corpurate scal of said Couwpany to be affixed to said instrumet as said
uiticers own free and voluntary act and as the free and voluntiry act of
said Company for the uses and purposes therein get forth.

Giveu wunder wmy hand and Notarial Seal this 28th day of
December 19 88
rd
! " OFFICIAL sSEgaAL - // QM
MaRY J. VAILE Notary Pufiic/

¢ NOTARY PUBLIC STATE OF
. ILLINOIS
MY COMMISSION EXPIRES 12716/32 ¢
W

P
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