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MORTGAGE

THIS MORTGAGE (“Securjty Instrument)is given on o Becember 29

19 The mongagoris ..Bryan K Foy and Colleen Carey Foy, His Wife..

v pagessen g porsan i nera serperesants ; “RHorrower"). This Security Instrument is BIven to ....cvieiniinnins

e.rirst o r‘k reeaeessenmesroaeerantette e aas st baanr st sty , which is organized and existing

under thelaws ¢l ..o 4 and whose BAATESS I5 .vvvveirrrieee i rsserrereear s
Village Mal® Flaza, Oal Fark, L (“*Lender™).

Borrower owes Lend-c the princ'ipal sum of
o == Dollars (U.S. $.200,000.00,.........). This debt is evidenced by Borrower's note

dated the same dale as tais'S>curity Instrument (“N?te“ﬁ which provides for monthly payments, with the full debt, if not
paid earlier, due and payable o ... soanuary 1o 2003 s This Security Insirument
secures 1o Lender: (a) the rdpayment of the debt-evidenced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payme=! of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pe/tormance of Borrower’s covenants and agreemenls under this Security [nstrument and
the Note. For this purpose, Borrows: d,ss hereby mortgage, grant and convey 1o Lender the following deseribed property
located in EUTTTNN ; o ereersisesssaesansesee s aeessnes i e County, Hlinois:

Lot 5 in Longfield Hill Subdivission, being a Subdivision of part

of the Northwest Quarter of Seclicn 19, Township 38 North, Range

12, East of the Third Principal Meridian, in Cook County,Illinois,
according to the Plat of said Subdivision recorded December 4, 1986,
as Document No. 86579889.

P.I.N. 18-19~100-009-0000

1988; JAH: -4 AM 1): 21 getr006)8

[Street) {City)

tilinois 6052' (“Property Address’)
[2ip Code)

which has the address o

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casemenls, rights,
appurienances. rents, royalties, mineral, otl and gas rights and profits, water rights and stock and all fxjures now or
hesealtes a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is-unencumbered, except for encumbrances of record.
Borrower watrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines. uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy. .

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT form 2D14 12/83
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UNIFORM COVENANTS., Borrower and Lender covenant andgree’as

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance.  Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the dey monthly payments are due under the Note: until the Note is paid in full, a sum (*Funds") equal 10
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument: {b) vearly
leasehold payments or ground rents op the Property, if any; (c) yearly hazard insurance premiums: and {d) yearly
mortgage insurance premiums, if any. These items are culled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits ar accounts of which are insured or guaranteed by a federal or
state agency {(including Lender if Lender is such an institution). Lender shali apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accoun! or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inleresy or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and 1he
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument. }

I the amount of the Funds held by Lender, together with the Tuture monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the nmount required 10 pay the escrow ilems when due, the excess shall be,
at Borrower's optian, either promptly repaid 1o Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the T-unsls held by Lender is not sufficient ta pay the escrow.items when due, Borrower shall pay to Lender any
amount necessary 1o'make up the deficiency in one or more paymentsas required by Lender.

Upon payiaeriin full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lerder, Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio: to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agai/ist 1he sums secured by this Security Instrument.

3. Application of Fayaerts..  Unless applicable law. provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliec: firsl, to lale charges Jue under the Note; second, to prepayment charges due under the
Mote; third, to amounis payable vader paragraph 2: fourth; to interest due; and last, to principal due.

4. Charges; Liens, Borrower-shall pay [ taxes, assessments, charges, fines and impoasitians attribuiable 1o the
Property which may atiain priority orerthis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in tZie manner provided in paragraph 2, or if nat paid in that manner, Borrower shall
pay them on time directly to the person owrd puyment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrowcr makes these payments directly, Borrower shall prompily furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iicr which has priority over this Security Instrurnesnt unless Borrower: (a)
agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable 1o Lender; (b) contesis in good
fuith the lien by, or defends against enforcement of the lienin, legal proceedings which in the Lender's opinion pperate 1o
prevent the enforcement of the tien or forfeiture of any: peic of the Praperty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the len to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may-attain priority over this Security Instrument, Lender may give Borrower a
notive identifying the lien. Borrower shall salisly the lien or tal:é rae or more of the aclions set forth above within 10 days
of the giving of notice.

5. Huozard Insurance. Borrower shall keep the improvemant. row existing or hercafter erected on the Property
insured against boss by fire, hazards included within the term “extended Coverage’ and any other hazards for which Lender
requires frsurance. This insurance shall be maintained jn the amounty zad for the periods that Lender requires. The
wsurange carrier providing the insurance shall be chosen by Borrower subjrct 10 Lender's approval which shall not be
uvnreasonably withheld.

All insurance policies and renewals shall be acéeptable to Lender and shallinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Jurrnwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the evenl of loss, Borrower sha!i give prompl notice 16 the insurance
curricr snd Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall'be ¢ pplied to restoration ors repair
of the Propercy damaged, if the restoralion or repair is economically feasible and Lender’s.recurity is not lessened. If the
restoration or repair is not economically feasible or Lender's securily would be lessened, the irsurince proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eacess aid to Borrower, If
Horrower abandons the Property, or does no! answer within 30 days a notice from Lender that the irsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to.repair or restore
the Property or to pay sums secured by this Security Instrument, whether or rot then due. The 30-day period wilf begin
when the notice is given. R
. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shari not extend or
postpone the due date of the monthiy payments referred to in paragraphs.} and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right ta any insurance policies and proceeds resulting
from damage 10 the Property prior to the-acquisition shail pass to Lender to the extent of the sums secured by this Securuty
Insirument immediately prior to the acquisition. : ’ -

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Properiy, allow the Property to deteriorate or.commit waste. [F this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal pioceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in:bankruptcy. probate, for condemnation or (o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any.sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7, Lenderdces not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali.become additional debt of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree 1o vther terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shail be payable, with inferest, upon notice from Lender 10 Borrower

requesting payment.
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If Lender rcquiumortgage insurance as a condiliofi’of Iaakins t;c: {can!sccul)-My thg Secunty Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in lieu of condemnalion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agreein writing, the sums secured by this Security instrument shall be reduced by
the amount of the proceeds multiplied by the-following Iraciion: (a) the 1ota) zmount of the sums secured immediately
before the taking, divided by (b) the fair markei value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

. If the Property is abandoned by Borrower; or if. after notice by Lender 10 Barrower that the.condemnor cfers to
make an award or seitle a claim for damages, Borrower fails to respond.to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds. at its option. either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then-due.

Unless Lender and Borrower otherwise agree in writing, any application of proveeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in-paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, [Extension of the time for payment or
modificatiop of hmortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Bortoveer shall not operate 1o release the liability of the original Borrawer or Borrower’s successors in inlerest.
Lender shall no¢ b= required to commence proceedings against any successor in interest or refuse to extend time for
payment or other/vis’. modify amortization of the sums secured by this Security instrument by reason of any demand made
by the ariginal Borro-vei or Borrower’s successors in interest. Any forhearance by Lender in exercising any right or remedy
shall not be a waiver of37 preclude the exercise of any right or remedy. '

11. Successors anl “ssigns Bound; Joint and Several Liability; Cn-signers. The covenanis and agreements of
this Security Instrument skall ind and benefit the successors and.assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's oy enants and agreements shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execue the Notes (a) is co-signing this Security Instrument only ta mortgage, grant and convey
that Borrower's interest in the Progerty under the terms of this Security Instrument: (b} 1s not personally obligated to pay
the sums secured by this Security Instzament: and {c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommoda?ions with regard (o the terms of this Security Insirument or the Nele without
that Borrower's consent. -

12. Loan Charges. Il the loan secur»G by this Security Insirument is subject 1o a law which sets maximum loan
charges. and that law is finally interpreted 'so/that the imterest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits: then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted im‘--=nd (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lencer m»y choose to make this refund by reducing the principal owed
under the Note or by making a direct payment-to Borrov'er. 17a refund reduces principal, the reduction will be ireated as a
partial prepaymeni without any prepayment charge undeythe Note:

13, Legislation Affecting Lender's Rights. I ehac.menl or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument inenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by=hi> Security Instrumeni and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shali ¢ake the steps spectfied in the second paragraph of
paragraph 17. - ‘ )

14. Notices. Any notice to Borrower provided for in this Secr =ity Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another'meihod. The natice shall be directed 1o the
Property Address or any other address Borrower designates by notice-to Lunder /Any notice to Lender shali be given by
first class mail to Lender's address stated herein or any other address Lender deriprales by nolice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Boircasr or Lender when given as provided
in this paragraph. )

15. Governing Law; Severability. This Sccurity Instrument shali.be governeq by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of (s Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Ss.urity Instrument or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of th's Stcunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Propeny or any
interest in it is sold or iransferred {or il a beneficial interest in. Borrower is seld or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in’:tull of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise iz-prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a psricd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. 1f Borrower fails 1o pay these'sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withour furiher notice or demand on Barrower.

18. Borrower's Right to Reinstate. . If Borrower meets certain conditinns, Borrower shall have the right ta have
enforcement of this Security Instrument discontinued at any lime prior ta the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale-of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:-
(a) pays Lender all sums which then would be.due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security. Instrumem shall continue unchanged. Upen reinstatement by
Borrower, this Security Instrument and the obligalions secured hereby shall remain fully effective as if no acceleralion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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19, Accelerati m der sh 3 i Lﬂo@ artod toacdeleration following Borrower's

breach of any covenant or agreement in this Secnrity Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified.in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration rnd the right to assert in the foreclosure proceeding the non-
exisience of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and al any time
prior to the eapiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o énter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums sécured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

23, P des to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security liistrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement th: covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Ch(ck anplicable box(es)]

2 Adjustak’e Nate Rider T3 Condominium Rider (] 24 Family Rider
(] Graduated *ayment Rider (] Planned Unit Development Rider

] Other(s) [specify?
By SIGNING BELow, Bolrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) exeviuies by Borrower and recorded with if
4

. [J—

i,.};'/r‘.*-*:'TG/(Scal)
. Brian K. Foy 4 —8crramer

L S T
e N D (Seal)
:0[ leen Ca ['P,z]. F‘Oy(: —8Barrower

{Space Boiow Tms Live For Acknowledgmant} i o
STATEOF BLLINOIS, . .. ..o vue. .. Cook .. County ss:

L..... the undersigned = | U ..'a Notary Public in and for said county and siate,
do hereby certify that. ., BI¥2p K. Foy and Colleen Carey Foy, His Wife ... ... ..........
............................ . personally known tu me 10 be the same person(s) whose name(s). . 2I8. ...
subscribed 10 the foreguing insirument, uppeared before me this day 10 persunt oat! ucknowledged that Eohel ..
signed und delivered the said instrument as. .. .. £heir ) free and voluntary actilar the uses and purposes theream
set forth.

Given under my hand and official scal. this 2387, duy of ... .December | 9. BT
My Commissiun expires: /

Nolary Putihk
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THIS ADJUSTABLE RATE RIDER is made this 29th day of December .19 87 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable

Rate Note (the “Note™) Lo The First’ (h:u:a.ﬁ—o Bank of Qak Park
the "Lender™) of the same date and covering the property described in
the Security Instrument and located at: .

2 Erin Lane, Burr Ridge, Iilinois 60521
[Property Address ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTERZST RATE AND MONTHLY PAYMENT CHANGES
The Note providis far an initial interest rate of’ i0 %. The Note provides for changes in the interest rate and the
monthly payment, 2; lollows:

4. INTEREST R.ATFE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will rav may change on the first day of January .19 93 ., and on that day
every 12th month therealter. /| Euach date on which my interest rate could change is called a “Change Date.”
(B) The Index

Beginning with the first Change Dtate. my interest rate will be based on an Index. The "Index™ is the weekly
average yield on United States Treasury sccurities adjusted 10 a constant maturity of | year, as made available by the
Federal Reserve Board. The most recen. lndnx figure available as of the date 45 days before each Change Date is called
the “Current Index.” The Initial irdex value For this loan is, 8.9%.

If the Index is no longer available, the¢Gis Holder will choose a new index which is b.m.d upon compitrable

information. The Note Holder will give me rnotics of this choice. i) _& Ty BLKL.F.
(C}) Calculation of Changes '—T_("—‘ C.C.F.
Beftore each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three-
Quarters percentage points ( 2,75 %3 12-the Current Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one pereenrane point (0.125%). Subject to the limits stated in Section -

4(D} below, this rounded amount will be my new interest (at7 until the next Change Date.

The Note Holder will then determine the amount of the nontbly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the.Change Date in/iu'l on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be tiic new amount of my monthly payment. {70

{D) Limits on Interest Rate Changes .

The interest rate | am-required to pay at the first Change Date wiil not vegr=ater than 12 %7 or less lﬁ'&n
8 %. Thercafter. my interest rate will never be increased or dedrensad on any single Change Date by mor:
than two percentage points (2.0%) from the ruale of interest [ have been paying/for'the preceding twelve monlhs My
interest rate will never be greater than 16 %. :
(E) Effective Date of Changes

My new interesl rate will become effective on each Change Date. I will pay the amountSimy new monthly payment
beginning on the first monthly payment date after the Change Date unlil the amounl of riy monthiy payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law (o te given me and
also the title and telephone number of a person who will answer any question | may have rcgarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part.of the Property or uny interestin itis
sold or transferred (or il 3 beneficial interest in Borrower is sold or transferred and Borrower is not 2 nalural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security {nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercisc this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee: and {b) Lender reasonably ‘determiines that -Lender’s: security will not be impaired by the loan
assumption and that Lhe risk of a breach of any covenant or agreement in this Security [nstrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE m—mﬂ—mb Famnlv—Fm Mae /Freddie Mac Uniform instrument Form 3111 3/85

Financial LawForma'™>
Form 2064
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