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ASSICNMENT OF LEASES AND RENTS

THIS Assxcwr madggds of December 29, , 1957 by Frederick v, Ron‘hm":

and Martha ii Roe

( Borrower") to CONTINENTAL BANK OF BUFFALO GROVE, N.A. (hereinafter called the
"Mortgagee” or CONTINENTAL BANK OF BUFFALO GROVE, .N.A.).

WHEREAS, Borrower hae given to Continental Bank of Buffalo Grove, N.A, Ltn
promissory note (the "Note™) in :he principal sum of $ 350,000, 00

WHEREAS, Borrtower has further delivered its mortgage (the "Mortgage™) to
secure the MNote, which Mortgage conveys the premises (the “Premises™)
described in Exhibit A hereto; and

WHEREAS, . Borrower {hereinafter ‘sometimes called rthe “undersigned”) is
desirous of further securing the Note.

NOW, THEALEIORE, the wundersigned, for and in consideration of these
presents and +t'e mutual sagreements herein contained and as further and

additional securit; to the Mortgagee, and in consideratiorn of the sum of
Ten and no/i00-==-«l-ssiocmmueaasaancvnsan Rttt DOLLARS {$ 10.00 )

tc the undersigned Ja _nand paid, the recelpt whercof 1s hereby acknowledged,
do hereby sell, assi@gn and tranafer unto the Mortgagee all leases of the
Premises, or any part-siuereof, together with all the rents, ipsues and profite
now due and which may heresftrer become dus under or by virtue of any lease,
whether written or verbal, rr any letting of, ar of any agreement for the use
or occupancy of the Premiser ‘or any part thereof, which may have been’
heretofore or may be hereaft:r made or agreed to or which may be wmade or
agreed to by the Mortgagee under the powecrs hereln granted, together with all
guaranties of any of the foregoiug, 1t being the intention hereby to establish
an absolute transfer and assignment 0l all the said leases and agreements and
all the availls thereof, to the Mortgpagee, and Borrower does hereby authorize
the Mortgagee (with .or without taking josasession of the Premises), to rent,
lease or let all or any porticn of the Premises to any party or parties at
such rental and upon such terms, in its digcretion as it may determine, and to
collect all of sald avails, rents, lssues ard profits arising from or accruing
at any time hereafter, and all now due, or tia’ may hereafter beccme due under
each and all of cthe leases and agreements, writira or verbdbal, or other tenancy
existing or which may hereafter exist on the Fremises, with the same rights
and power and aubject to the same immunities, ‘exoneration of liability and
rights o©of recourse and indemnity as the Mortgage: would have upon taking
possession of the Premises pursuant to the provisions heleinafter set forth.

The undersigned represents  and agrees that no renv 'wr been or will be
paid by any person in possession of any portion of the Prizlees for more than
one installment in advance and that the payment of none of the rents to -accrue
for any portion of said Premises has dbeen or will be ‘uiived, released,
reduced, or discounted, or otharwise discharged or comprouised by the
undersigned. The undersigned waives any right of set—off agaiust uny person
in possession of any portion of the Premises. The undersigned agiecs not to
make any other or further assignment of the rents or profits or lersss prior
to the release of this Assignment.

The undersigned agrees aﬁd represents unto Mortgagee, its and assigns as
follows:

(1) attached as Exhibit "B" is a achedule of all leasen existing as of
the present date with respect to the Premises or part thereof (the
“current leases”); all amendments to the current leases are designated
on the aforesaid schedule; the undersigned is the sole owner of the
entire lesssor's interest in the current leases;

no default exists on the part of the lessor or lessee named in the
current leases, or thelr successors and assignas, under the terms,
covenants, provisions or agreements therein contained and there exists
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no state of facts which, with the giﬁing of notice or lapse of time
or both, would constitute a default under any of the current leases;

(111) the current leases are valid and enforceable in accordance with :heiq'-
terms and shall remain in full force and effect irrespective of any
* . merger of the interest of lessor and lessee thereunder;

(iv) if any of the current leases provides for the abatement of rent during
repair of the demised premiees by reason of fire or other caaualty,
the undersigned shall furnish rental insurance to Hortgagee in amount
and form and written by insurance companies as shall be satisfactory
to Mortgagee; ’

(v) e undersigned shall not hereafter terminate, modify or amend any
of 7“ne current leases or any of the terms thereof without the prior
writicea consent of Mortgagee and any attempted termination, modi-
ficavirn or amendment of pald leases, or .any one of them, without
such written consent shall be null and void; .

{vi) the underripird or the beneficlaries of the underasigned shall perform .
all of the urdersigned's covenants and agreements as lessor under
each of the-current leases and shall not suffer or permit to occur,
any release of (t11»!lity of the lessee therein, or any right of the
lessee therein to /withhold payment of rent;

(vi1) Af so requested by vhe Mortgagee after default under the current
leases, the undersigned or the beneficiaries of the undersigned shall
enforce any one or several of the current leases and all remedies
available to the underaipgn’d against the lessee therein named.

Kothing herein contained shall be ccnstrued as constituting the Hortgagee
a "mortgagee in possession” in the abbznze of the taking of actual possesslon
of the premises by the Mortgagee pursurnt to the provisions hereinafter
contained. In the exercise of the powers hirein granted to the Mortgagee, no
liability shall be neserted or enforced /apainet the Mortgagee, =8ll such
liability being expressly walved and released by the undersigned.

The undersigned further agrees to execute and deliver immediately upon the
request of the Mortgagee, all such further assurancer and assignments Iin the
Premises as the Mortgagee shall from time to time resdsnably require.

Aithough it 1is the intention of the parties thai ~his assignment 13 a
present assignment, it 1s expressly understood and agreed, anything herein
contained to the contrary notwithstanding, that the Mboitgagee oshall not
exercise any of the rights and powers conferred upon it birgin until and
unless one of the following events shall ceccur, which shall constitute Events
of Default hereunder: default shall be made in the payment of ‘(aterest or
principal due under the HNote or default shall occur in pecformance or
obeervance of any of the agreements or conditionsa in the Mortgage( or default
shell be made in the performance cr observance of any of the conditions or
agreements hereunder or a default in any instrument now or at any time
securing the Note or the debt evidenced thereby or by any extensiocn thereof,
and, in each instance, all applicable grace periods, if any, shell have
expired, and nothing herein contained shall be deemed to affect or impair any
rights which the Mortgagee may have- under sald Note and Mortgage or any other
instrument herein mentloned.

In any case in which under the provisions of the Mortgage the Mortgagee
has a right to institute foreclosure proceedings, whether before or after the
entire principal sum secured thereby is declared toe be immediately due, or
whether before or after institution of legal proceedings to foreclecse the lien
thereof or before or after sale thercunder, forthwith, upon demand of the
Mortgagee, the undereigned agrees to surrender to the Mortgagee and the
Mortgagee shall be entitled to take actual possession of the Premises or any
part thereof personally, or by its agenta or attorneys, and Mortgagee in its
discretion may, with or without force and with or without procesa of law,
enter upon and take and maintain possession of all or any part of the
Premises, together with all the documents, books, records, papers and accounts
of the undersigned or then owner of the Premises relating thereto, and may
exclude the undersigned, its agents or servants, .wholly therefrom and may as
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attorney in fact or agent of the mortgagor, or in its own name ns mortgagee
and under the powers herein granted, hold, cperate, manage annd control the
Premiges and conduct -the business, 1f any, thereof either perscnally or by its
agenta, with full power to use such measures, legal or equitable, as in its

discretion or in the discretion of its successors or assigns may be deemed_;

proper or necessary to enforce the payment of security of the avails, rents,
igsues and profits of the Premimes, includimg actions for the recovery of
rent, actions in forceable detainer and actions in digtress of rent, hereby
granting full power and authority to exercise each and every of the rights,

- privileges end powers herein granted at any and all times hereafter, and with
full power to cancel or terminate any lease or sublease for any cause or on
any ground which would entitle undersipgned to cancel the same, to elect to
digaffirm any lease or sublease made subgequent to the Mortgage or
gsubordinated to the lien thereof, to make all necessary or proper repalrs,
decorating, renewals, rTeplacementgs, alterations, additions, betterments and
improvements to the Premises that may seem Judlicious, in its discretion, to
insure and ‘“reinsure the same for all riska incidental to MHortgagee's
possession, wreration and management thereof and to receive all such avalls,
rents, 1ssues and profits.

The Mortgager. 3hall not be obligated to perforwm or discharge, nor dees it
hereby underteke ¢4 perform or discharge, any obligation, duty or liabilicey
under any leases o7 rental agreements rtelating to the Premises, and the
undersigned shall aud does hereby agree to 1lndemnify and hold the Hortgagee
harmless of and from 7.ry and all liability, losa or dasmage which 1t may or
might incur under any lears<s or under or by reason of the assignment thereof
and of and frem any ard 2211 c¢laims and ‘'demands whatsoever which may be
asserted against it by reason of any alleged obligations or undertakings on

its part to perform or dilscharye any of the terms, covenants or agreements

contained in said leases. Shculed the Hortgagee incur any such liabllity, loss
or damage, under said leases or vader or by reason of the assignment thereof,
or in the defense of any claims o1 cemands the undersigned agrees to reimburse
the Mortgagee for the amount thereo’ .. including direct costs, divect expenses
and reasonable attorney's feea, immediat~ly upon demand.

The Mortgagee in the exercise of tie cights and powers conferred upon it
by this assignment shall have full power ¢ use and apply the avails, rents,
issues and profits of the Premises to thz payment of or on account of the
following, in such order as the Mortgagece may/detarmine:

{a) To the payment of the operatips expensesa of the FPremises,
including cost of management and. leasing therior (which shall include
reasonable compensation to the Mortgagee and .lte  agent or agents, 1f
management be delegated to an agent or agents), and 4t nshall alse Linclude
lease commissons and other compensation and expenses vt 2eerking and procuring
tenants and entering into leases, establish claim for damages, i1f any and
premiums on insurance hereinabove authorized;

(b) To the payment of taxes and speclal assessments nuw due or which
may hereafter become due on the Premises;

(c¢) To the payment of all repairs, decoratingy renewals,
replacements, alterations, additions, or betterments, and improvemeits of the
Premises, including, without Ilimitation, the cost from time to (vime of
installing or replacing such fixtures, furnishings and ecquipment therein, and
of placing the Premises in such condition as will, in the reasonable judgment
of the Mortgagee, make it resdily rentable;

(d) To the payment of any ipdebtedness secured by the Mortgage or
any deficiency which may result from any foreclosure sale.

The undersipned further ospecifically and "irrevocably authorizes and
instructs each and every present and future lessee or tenant of the whole or

any part of the Premises to pay all unpaid rental agreed upon in any tenancy-

to the Mortgagee upon receipt of demand from sajd Mortgagee to pay the game,

It 18 wunderstocd and agreed that the provisions set forth in the
assignment herein shall be deemed a special reqedy given to the Hortgagee, and
shall not be deemed exclusive of any of the rem?dien granted in the Hortgage,

.
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but shall be deemed an additional remedy and shall be cumulative with the
remedies therein granted and elsewhere granted in any, instrument securing the
Note, all of which remedies shall be enforceable concurrently or successively.

v

Whenever the word “undersigned” 1is mentioned herein, it 18 Thereby
understood that the same includes and shall be binding upon successors and
assigns (including successors by consolidation) of the undersigned, and any
party or parties holding any right, title or interest in the Premisee by,
through or under the undersigned. All of the the rights, powers, privileges
and immunities herein granted and assigned te the Mortgagee shall also inure

to its successors and assigns, including all holders, from time to time, cof
the Note.

It 1s expressly understood that no Jjudgement or decree which may be
entered on any debt secured or intended to be secured by the Mortgage shall
operate to abrogate or lessen the effect of this instrument, but that the same.
shall continue in full force and efect until the payment and discharge of any
and all indeXtadness secured by the HMortgage, 1in whatever form the said
indebtedness ‘may be until the indebtedness secured by the Mortgage shall have
been paid 4in £4l! and all b1lls incurred by virtue of the authority herein
contained have Denn Ffully paid out of rents, 1imsues and profits of the
property, or by tbi undersigned, or until such time as this instrument may be
veluntarily releassd. ) This 4instrument shall alsc remain in full force and
effoct during the pondincy of any foreclosure procesdings, both before and
after sale, until the’ Jssuance of a deed pursuant to a foreclosure decree,

unless the indebtedness’ re~ured by the Mortgage is fully satisfied before the
expiration of any peried of rademption.

IN WITNESS WHEREOF, the rndersigned have executed this Aseignment as of.
the _ 29th day of_December L _» 1987 .

B Freberon o (ﬁw—ﬁb
rederic + Roehin .
Ry: Z%qi#ﬂjcj an/
ar a . ehm )y c& 4-«"@

AY:,

BY:

At:eiiljéi,zAAQJZ. \ggigL}<3 >

rreres (W Y7

1968 Ja -4 AM 1231 §2PC0643
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EXHIBT B. ~

‘Schedule of Leases

Name of Tenant Date of Leass
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STATE OF ILLINOIS)

)SS.

county of ' pnds)

I, CJQ}_J LL,1LA§2LJLAz/Lry4«A

a Notary Public in and for gaid County, in the State aforesaid, DO HEREBY

CERTIFY THAT e funy b o o) Roelomot 2MHaITTL a2 - 02‘\_41’4”,_,

personally known to me to be the

ssme person(s)
whose name(s) (is) (are

3 subscribed to the foregolmng {nstrument, .appeared
before me taic day in person, and acknowledge that f/zzéﬁuzL
signed, sealed anli delivered the said instrument .as )Z:éi;¢;_/

free and voluntary

ser, for the uses and purposes therein set forth.

G1IVEN under my han/ and notarial seal, this = 7

day of

/{.szf’;—qf;t_t&—L/ > A.D. 29 (P 2
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