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MORTGAGE 1 4
THIS MORTGAGE ("Security Instrument™) is given on .December 29th -

19 B7.. The mortgagor is . . DPaniel. G, Urchell ang Xathy.L.. .Urchell. {his. wife)... ~—..7...7"
............................ (“Borrower™). This Security Instrument i given 10 .......ooviiiininin s
cveve o Thornpddge, State Bank L. , which is organized and existing
under the laws of. the. State of Illinais....... and whose address js 201. E. . Sibley. Blvd.

................ fputh.Halland,. Illinods. .. 60473, ... ... ..cvirviieiianearaneea... (“Lender™).

Borrower owes Lendes ™e principal sum-of . Thirty Tho.usand .and. .00/100=r==vrr—

................. -~ ~=Dollars. (U.S. $ .30,000,00--r===>r=). This debt is evidenced by Borrower's note

dated the safhe date as thx + Security Instrument-{“Note'"), which prw1des for monthly payments, with the full debt, if not

paid earlier, due and payabie on . January 1, 1993 o0 Lo o, This Security Instrument
secures to Lender: (a) the rep-yrient:of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment o it other sums,’ with-interest, advanced under paragraph 7 1o protect the sceurity of this
Security Instrument; and (c) the perfeinance of Borrower’s covenants and’ agreements under this Securily [nstrument-and
the Note. For this ;T se, Borrower! dw ;.erehv moﬂgage, gmm and:convey 1o Lender the following described property

,,,,,, Ilage of. . . /i 0 v iU e ee e e Goak. L County, Mlinois:

T 335 4 (2

Lot 28 (Except the North I qur.: ?:h_ereof) in John J. Couwen's Subdivigion
in the South East 1/4 of Sectior 15, Township 36 North, Range 14 East
of the Third Principal Meridlan, ia Cook County, Illinois.

P.I.N. #29-15-403-006-0000 (S(5(J( A

which has the address of ..... 16137 South Park, Avenue earerseearesseseserennty e, 30uER Holland

s . L e s
MIRois .o, 60473 ................. {*'Property Address");
{Zip Coue}

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred toin this Secumy Instrument as the "Pmpeny

BORROWER COVENANTS th at Borrowe is- lawl‘ully selsed of the cstalc hercby cnnvcyed and has the right to
martgage, grant and caonvey the Properly -and ‘that the; Propeny is ‘unencumbered, eacept for c.ncumbranccs of record.

Borrower warrants and will deféend gencrally ‘the title: to ‘the’ Property against all claims and demands, subjccl to any
encumbrances of record. .

THIS SECURITY lNSTRUMENT combmcs uml‘orm covenams for natiorial use and non-uniform covenants with
limited variatiopns by_jurlsdlcnon 10 consluute a uml’orm sccurlly lnsirument covcrmg real property:

ILLINOIS —single Famlry—FNMAIFHLMC umrom msmunsm ) Form 3014 12/83
REOCRDER FRAOM ILLIANA FINANCIAL, INC,
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1f Lender required morigage insurance as a condition of makmg the loan secured by this Se(.unl) Insirument,
Borrower shall pay 1the premiums required to majptain the insurance in effect until such time as the requirement for the
insurance 1erminates in accordance with Borrower's and Lender's written agreement or apphcablL law.

8. Inspection. Lender or its agent may make reasonable entries upon.and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection speciflying reasonable cause for the inspeciion.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, '

In the e¢vent of a total taking of the Property, the proceeds shall be applied Lo the sums secured by this Security
Instrument, whether or not then due, with any excess. paid to Borrower. . fn the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree.in writing; .fhe sums. secured. by.this'Security Instrument.shail be reduced by
the amount of the proceeds multiplied by the. fellowing.fraction: (a):the.toial-amount of the sums secured immediately
before the taking, divided by (b) the fair-marker value ofthe Property lmmedmlely before-the taking. Any balance shall be
paid to Borrawer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowcr that the condemnor offers to
make an award or cetile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice is
given, Lender is aurhorized to collect and apply the proceeds, at.its ﬂplmn cither to restoration or repair of the Property or
10 the sums secured by this Security Instrument; whether ornot then'due. -

Unless Lender ind Borrower otherwise.agreein wntmg. any. appllcauon of proceeds to principal shall not ustend or
postpone the due date o1 t¥ie monthly payments referred to in:paragraphs ! and 2 or change the amount. of such payments.

10. Borrower Mot Iec.**ased. Forbearance: By Lender: Not- a Waiver. Extensian of the time for payment or
modification of amortizatiol ¢ the sums secured by ‘this Security Insirument granted by Lender 10 any successor in
interest of Borrower shall not ojersie to release the Imblluy of the original erower or. Borrower’s successors in interest,
Lender shall not be required to©o/nménce procéedings against any. successor in interest or refuse 1o extend time for
payment or otherwise modifly amer‘:zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sacressors it interesi. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eneicis nf.my fighi or remedy.

11. Successors and Assigns Bound; Joi=* and Several. Llabilny. Co-signers. Thc covenams and agrccmcnls of
this Security Instrument shall bind and benefit/the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph |7. Borrower's covenants and agriem~zats shall be jointand several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is to-zigning this Security Instrument only to morigiuge, grant and convey
that Borrower's interest in the Property under the t¢/ms of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; and (¢5 elrees lhtdl Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with rcga rd to the terms of this Security Lnstrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Sccu'm,' Instrument. is subject to.a law whauh sets maximam joan
charges, and that law is finally interpreted so that the intereit or other loan charges collected or to be collected in
connection with the lvan esceed the permitted. limit then: (ayary. such loan charge shall be reduced by the amoun
necessary 1o reduce the charge to the permitied limit; and.(b):any. a»_AIrmdy collected from Borrower which eaceeded
permitied limits will be refunded: to Borrower., ‘Lendet:may choose-td rr'.t’n this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If i refund reflaces principal, the reduction will be trented as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights,. .. Il enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable a 'coruing (0 its terins, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insipiment and may imvoke any remedies
permitied by paragraph 19. If Lender exercises this opuon Lender shall take the steps srecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provndcd for in this Sccurlty Instrument sha'iGe‘given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The ‘notics shall be-directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice {5 Lender shall be-given by
first class mail to Lender’s address stated herein ar any other address Lender designates by notice 1 Borrower. Any notice:
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whel given as provided
in this paragraph. o ;

15, Governing Law; Severability, This Security instrument shall be governed by federal law anzl the law of the
jurisdiction in which ke Property is located. o the event that any provision or. clause of this Security Ingirdment or the
Note conflicts with applicable law, such conflict shall:not aﬂ'ect other prov:amm of this Security. Instrumest/or the Note
which can be given effect without the conflicting prowsron .To this end the-provisions of this Security Instruisent and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be grven one conlbrmed copy of the Note and of this Securily Instrugpnt.

17. Transfer of the Property or a Beneficial: Interest in. Borrower. If all or apy part of the Prupn.ny oyany
interest ip it is sold or transferred (or if a beneficial interest in Borrower is sold or tmnsl‘errcd and Borrower is not a nygoral
person) without Lender's prior writien conseént, Lender may, al.its opnon. require-immediate paymcnt in full of all glyns
secured by this Security Instrument. However, this option shall not bL exercised by Lender if exercise is prohibiteghby
federal law as of the date of this Secunty Instrument: -3}

IF Lender exercises this option, Lender shall give: Borrowsr notice of acceleration. The notice shall provide a peripd
of not less than 30 days from the date the notice is delivered or: md.llﬁd within which Borrower must pay all suns su:un@y
this Security Instrument. IT Borrower fails to pay these sums priarto'the. .expiration of this period, Lender may invokeany
remedies permitted by this Security Instrumient without lice'o:

18. Borrower's Right to Reinstate, ll'Borrowr:r, 1eets:Cerlain ‘conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinied at any time prior to the-earlicr of: (a) 5. days (or such other pc.nod as
dppllLdblL law may spu:fy for rc.msmtununt) bafon. sulu cl‘ th" roperiy pursuant 1o any power of sale contuined in this

curily Insirmnent. Those conditions are that Borrower:
-curlty lnslrummt .md thc Nou. }md no .u.u.l«.r'umn

reasonab!y rc.qum: to assure that the In.n af llm St.curuy‘
obhgdllml o pdy the sumns su.urt_d by Ihl:. Su:urll :

occurred. However, this r:ghl 16 reinstate Lh‘l“ nm apply in tht cusc ofacca.lcmnon uuder p.\mgr.rphs 1Yor 17
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