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JUD.Y- RE'TZ 35 WEST MAIN STREEY, LAKE ZURICH, IUINE‘S 6067, Phone 312-418-2,
STATE BANK OF LAKE ZURICH "Cantinput Service Since 1916

35 W.
ZAKE 2R 1L Gootg REVOLVING CREDIT MORTGAGE
: VARIABLE RATE — WSJ FRIME

THIS MORTGAGE, dated December 18, .19_87_ is petween ______
STATE BANK OF TAKE ZURICH, TRUSTEE, TRUST #87-0093 . _
(*Merigagor’’) and State Bank of Lake Zurich, Lake Zurich, llinois (''Mortgagee™). .
WITNESSETH:

Morigagor has executed a Revolving Credit Note daled the same date as this Morigage payable to the order of Mortgagee (the ''Note’’), in tha principal
amount of 5_.10,000.00 {the “'Credit Line''). Paymanls of accrued intarast on the Nale shall be due and payable
January 20, , 19 88  ano continuing an the same day of each month thereafler, and the entire unpaid balance
December 20, , 1977 Interest on the Note shall be calculated on the daily unpaid

manthly beginning
of principal and interest shali be due and payable on ___
principal balance of the Note at the per annum rate equal (o ONE
below). Interest after Default (delined belaw), or maturity of the Note, whether by acceleralion or otherwise, shatl be calculaled al the per annum rate

equal to __FOQUR_____ ¢ "*_-_Q._) parcent per annum in excess of the Variable Rale Index. Martgagor has the right to prepay all or any part ol the aggregate
unpaid principal batance r¢ thx Note at any time, without penally, The undersigned promises to pay a lale charge assessment of $25.00 tor any monthly

interest paymen! not recelves within 15 days after the payment is due. )

To secure payment of thie i~ dabledness pvidenced by the Note and the Liabilites (defined below), including any and all renewals and extensions

of the Note, Mortgagor doss by thr s prasents CONVEY, WARRANT and MORTGAGE unto Marlgagee. all of Mortgagor's estalae, right, title and interest
ot : Cook

, and

(1.0 ) percent per annum in excess ol the Variable Rate index (defined

in the real estate silualed, lying ~1d ’;eing in-the -c'o'unty of.
State of {llinois, legally described as filuws:

Lot 18 and the North 24 Lert of Lot.19 in Block 6 in Woodrie Additdicn to the

Subdivision of the North ®ast 1/4 of the South West 1/4 of Section 6, Township
39 North, Range 13 East of the Third Principgl Meridian, in Cook County, Illinois.
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which is relerred 1o herein as the "'Premisas”, together with all improvements, buildings, 1ene nents, hereditaments, appurtenances. gas, oil, minerals,

easements located in, on, ovar of under tha Premises, and all types pnd kinds ol fisturgs, inglutting v diow imitatioprall ol sbe foregoing used to supply
heal, gas, air conditioning, water, light, pawer, refrigeration o;'wg?'lti ticn'(whelheﬂ%ir@léﬂﬁ Is or ce‘\'r’dlﬁ chﬁlfbfbﬁa') andiall screens, window shadé? 00
storm doars and windows, [l0or cOverings, awnings. stoves and walter, heaters, whether now on or in 11a Premises o herealter erected, installed or placed
on or in the Premises. The foregoing itemns are and shall be deemed a part ol the Premises and a por.ion r 11ha security for the Liabilities. The Permanent

Index Number of the Premises is 16‘06“311f’02£’ . The common address of tha Premises s ¢ ..
711 North Kenilworth, Oak Park, Il 60302° . R o o

The Note evidences a *ravolving credil’”” as dafined in Winois Revised Siatutes Chapter 17, Paragraph B405. The ien r this Morigage secures payment
ol any existing indebtedness and fulure advances made pursuant to the Note, to the same extent as il such fulure auva ces were mado on the date of
the execution ol this Mortgage, without regard to whather or not there Is any advance made at the lime this Morlgagc is/executed and withouw mga{d

to whether or not there is any indebtedness oulstanding at the time any advance is made.

Further, Morngagor does hereby pledge and assign 10 Morigages, all ipases, written or verbal, renis, issues and profits of the Premises, nciuging
withoul limitation, ail rents, issues, profils revenues, royaltios, bonuses, righls and banefits due, payable or accruing. and all depcsiis ol money as advance
rant or for security, under any and alf present and future ieases of the Premises, together wilh the right, bul not the obligation, to Lollect, recave, demand,
sue lor and recover the same when due or payable. Mortgagee by acceptance of this Morigagee agrees. as a persanal covenant applicable to Morigagor
only, and not as a limitation or condition hareol and nol available o anyone other than Mortgagor. that until a Default shall cccur, which under the terms
hereof shall give lo Morlgagee \he right 1o lorectose this Mortgage. Mortgagor may coilect, raceive and enjoy such avalls.

Further, Morigagor does hereby expressly waive and rélaase all rights arid bénalils dnder and by virtue of the Homestead Exemption Laws of the
State of Nlinois. P - ‘ . .

Further, Mortgagar cavenants and agrees as {ollpws:

1. Martgagor shall {a) promptly repair, restore or rebuila any buldings of improvernadls now or hereaflar on the Promisas which may become damaged or be destroyed;
(D) keop the Presmises in good condition and rapair, without waste. and, except lor this' Mortgoage, Iree Irom any ancumbrances. Securiy interosts, lians, mechanics' Hiens or
claims lor lign; () pay when due any indabledness which may be sacured by a lian ar charge on Ihe Premises. and upon request eéxhibdil salisiaciory ovidenca atf tha dischiarge
ol such lien or charge to Mortgages; (d) complate within a reasonable tirme any building or buildings now or at any time on process ol construction upon the Promises; (e} comply
wilh all caquiremaents of all taws or municipal ardinancas with respact lo the Premises and the use of the Pramises: ({]makea na matenal alterations (0 tha Premises, excapt as
required by law or municipal oroinance, unless such aherauons hava been previously approved in viribng by Morigagee: (g) refram irom impainng cor dimimishing the value of

ihe Pramises.

2. Martgagar shail pay, when due and belora any panally attaches, all genaral luxes, speciil taxes, SPoCial ASSESSMents, wWatnr 14785 O £narges. tranaga 13765 0f Cnarges.,
SUWOr SMNICU 1ax05 of charges. and olher axes, assessmants or charges agains! Ihe Pramises. Morgagor shall, upon wrilten request. turhish to JAontgagea duplicatée pawl recoipis
for such taxes, assessments and charges. Ta pravent Dofault heraunder Mortqager shall-gay in tull under pratest, in the manner provided gy statia any tid, assesseent ar
charge which Mortgager may desire 1a contest prigt lo such tax, assessment or charga becoming detinquent.

A, Upon the requast ot Morlgagee. Morigagor-shall delivar (0 Mortgongoa all original leases af all or.any portian ol the Pratmses, togetner with assignmenis of such leazes
Irom Martgagor to Morigages, which assignments shall bo in lorm and subsiance satisfactory lao Mortgagea: Mortgagor shall not, without Marigagee's priof wrillen cansant,
peocure, permil or accopt ny propayment, discharge or compromise of any tont or relgasa any tenant from any abligation, at any time while the indebledness secured hereby
remains unpaid. ’ o

4. Any avard of damnages resuitng
rransterrod, assigned ang snall be paid to Mortgagee, and such awards or any p
inchuding casts and aterniys’ and paralegals’ leos, 10 the teduction ol tha indeblodnuss uocured heraby
Mergages, to exsculs and duliver vatid acquiltances and fo sppeal omn any such wvrards,

5 Ho sannty or gt ol Mongages heroungdt 5hat b eaelonive. Sach it of remany of torigagos with 1aspact 16 the Lintidies. D tAnngage o Ine Pramuses shalt
b iy nedehiban W aryady GEr distsgly OF LB 00w O Boraalion valetisg ai laa 5010 aginly Hr Onstiay Lry FADMURGos (0 waasming. F annibig G Beilfisse. day failiidy o gl
ncesung on Dulault shalt impair any such romody or Gghl, o shall be construod 10 be o waivat ol sy nuch Umlneh. o neviase stica st 4¢ chatl atbest Aiy anibswjtieni
Dolauit ol Ihe same or o diftoront nidure. Bvery such remedy or right may ba exercised concutianily ur indepantentty, and wnian and as olter as may bo desmed erpetiem

by Maongagee

from condemnation procagdings. e4g2iCise of tha powor ol eminent damegin, or the takng ol tho Proausas lor public use ara haraby
art therpol may bo appliad by Mortgagoen, allor tho payinimnt of {1l ol Morigiine’s exponsos,
and Morlgapue 1 herebsy authonzatd, on behall and v e naoe of 7
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- gecursd by this Morigage additional ta that.evidoncad by the Nale, with. interest theteor .25 1arein provided; 1hird, all princips! and interest remnaining unpaid on the Now'and.
- the Liabitities {first 1o inierest and then to principaty; fourth, any swipius 1o Mongegor or Moi!Zap 41's beirs, legal represenislives, SUCCABSOLS Of BESigNS, as 1heir rights may aphear;

- the 'uses and purposes herein sel farth,

6. Moerigagor shall keep the Premis@s a bi implovemgn) r fd against loss or damage by lite, fighining,
windstorm, vandalism and malicious damae agd 2 tima ip ti r shall keep all buildings and improvements.
now or-hereaher ‘sliuated on the Pramise! e i g%s br daghage e P. / zono. Each insurance policy shall ba for'an
amount sufficient 1o pay in lull the-cost of replacing or tepairing the bulldings and improvements on the Premises and, in no event less than the principal amount of 1hp Nplg.
Moitgagor shall oblain llability insurance with respact 10 the Premises In an amount which s acceptable-io Mosigages. All palicies shail be i d compani tistacioly.

1o Morigagee. Each insurance policy shall be payable; in case of loss or damage, 1o Morigagee. Each Insurance policy shall contain 8 lendet’'s joss payabia clause or endorsement,; ™
in form and substsnce satislactory 1o Mongagee. Morlgagar shall deliver all insurance policies, including additional and renewal poficies, 10 Moripagee.. In case ol insusance:.
about lo axpira, Morigagor shail dediver to Mortgagee renewn| policies noi lass than ton days prioi 10 Lhe respoctive dates of expiration: Each insuranca palicy she! not be'cancellable™
by the insurance company wihoul al least 30 days' ptior writlen notice 1o Mongages. ’ T oL et RPN

7. Upon Default by Morgagor hareunder, Morigagee may, but need nol, make ahy payment of periorm any act requised of Mortgagor hereunder in any form and manne:
daamed expedient by Morigagee, and Morigages may, bul need not, make full of partial paymenis of principat pr intares! on any encumbrances, liens ot secutily interests alleling
the Pramises and Mortgagee moy purchasa, dischargs, compromisa or Settie any tax llen o title or claim thereol, of 1edeem from any 1ax Sala o {orieiwure affecting the Premises
ar contes! any lax or assassment. Al moneys pald for any of 1ha purposos herein authotized and @i axpenses paid of incurred In connaction therewith; including attomeys”
and paralegals’ lees, and any ather funds bdvanced by Mongages fo protect ing Premises or the lien heepod, plus reasonable compensation (0 Morgagee fof aach Matlesn.concening
which action herein-authorized may be taken, shall be 50 much pddilional indobiednoss securad horeby and shali bocome immedislaly due and payable withoul notice and
with interest thereon al & per annum rale equivalen! to the past malurily rate set.forih in the Note. Inaction of Mongapes shall never be consideroc.as a waiver of any right
accruing lo Marigagee on account of any Oefault hereunder on the part of Mortgagos. v B v ; . T . o

8. If Morgagee makes any paymen! authorized by this Morgage relaling 1D laxes, BSSRESMENtS, chérges. liens, sacurity i 1S of encumb Mongapee may to
so according 1o any bill, stalement or estimale received lrom the appropriate party cleiming such funds withour Inquiry into the accuracy or validity of suth bill, Siatement or :
astimate or into the validity of 1the lian, encumb securily | . tax; i, sale, forfeiure, tax lien or litle-of ciaim thereof.. . - -, -... P .

9. Upan Default, at.ihe sole optian of the Mortgagoe, the Note andlor any othor Liabillties shall bocoma immediately due and payable and torigagoer shaH pay all expenses
of Mortgagee including atlomeays' ‘and paralepals’ lees and expenses Incurred in connection with this Mongage and all expenses incurred in the entorcement of Morigagee’s: .|
tights in the Premises and other costs Incuired in cannection with the disposition ‘of tha Premises. The term “Detauii” whan used.in this Mongage, has the same meaning. -
as delined in the Note and Includes the fallure of the Morigagor o complalely cure Bry Cause of Defeull. and to deliver 1o the Mongagee writien notice ol the' complate cure- |
of the Cause lar. Delaull within 1en (10) days sfler tha Mongagee malls written notice 1o the Mongagor that a Cause for Delaull has occutred and is existing, Delaut! unter
the Nole shall be Detault under this Morigoge. the teem “Cause for Defaull” as used in this paragraph means any one or more of the avents, conditions or. acts detinad.ap
a “Cause af Delauli” in the Note, including but not lited 1o the failure of Morigagor 1o pay the Note or Liabilities in accordance with their terms or failure of Mongagor 1o comply
with er ta perfgnn in accordanse with any representation, warranty, tesm, provision. conditlon, covenant or agreemenl contained in this Morigage, the Note or any Instrument,
agreement or writing securing any Lisbilities. }
10. ~ Notwithstanding any other provisions of this Morgago. no sale, faase, morigage, rust deed, grant by lortgagor of an.encumbrance of any kind, conveyance, iransier
ol pccupancy. or pessession, contrac 10 sell, o transfar of Ihe Pramises, of any-pari ihersol, or séle of transter of ownership of any boeneticial interest or power of direction
in a land trust which holds.it¥" lo the Premises. shall be made without the prior written consent ol Morigagee. R o .
11, “Liabiitles' means any nd al linbilitias, obligations and indebtedness of Mofgaegor or. any othar maker of the. Note 1o Morigagea 1of payment of any and all amounts
due undar ihe Nata or this Mongane, whelher heretofore, now owing o herealter drising of owing, due or payabls; nowsosves ciéaied, Brising or evidenced hereundar or under
the Note, whather direct o indirer , ubsolute ar contingent, primary ot secondary, jeinl of sevetal, whether existing of arising, lopether with alorneys” and paralegals’ fees relating-
1o she Monages's sights, ramecies L security inlerest heteundar, including advising fhe Morigagee or dratting any documents tor thi Morigagee al ahy time. Nolwithstanging;
the faragoing or any provisians ol £ e N e, Ine llabilities secured by this Morigage shail nol exceed the printipal amount of the Note, plis interest thereon, and Bny gisbursemems . - -
made lor the payment of laxas, Spec.u a5 - smenls, of insurance on the property subjlect 1o this Mengaga, with intsres! on such disbursements, and if permitied by law. disbursements . -
Lnadp by Mortgager which are author’_ed b ereunder and atiorneys’ ioes, cosls and expenses relaling lo ihe enfarcement ol the Note and this Mongage. plus inletest a8 provited. .
erein. . - o e . [
12, “Vorigble Ratz Indax" means tha ravs of interest, or 1ha highest rate it more than one, published in The Wall Street Journal in the “WMoney Rale™ column on the last
business day of each menth as the “Prime Rr.e" ' (he preceding businass day. The effective dale'cl any change In the Vetiabie Rale Index will.be the first day of the naxt.:
bifing cycle alter the date’of.the change in-ihe Varirble-Rate index. The Variable. Rate Index will fluctuate under the Note-from month to monih with o withoul notice by, the:
Bank ta the undersigned; Any change In the Var.abl : Asta Index will be applicable ¢ all the outsianding indebledness under the Nole whether from any past or future printipal..
advances thereunser. In 1he evenl The-Wall Stres sournsl.discontinues the publication of.the;*'Prima Rate'.in tha ' Money Rates? chlumn, the-Variable Rate incex shall be
the interest ra1e published in.the: Federal Reserve Stalis”2al Relaase H.15 for the last business.day of the moath &s the “Bank Prime Loan'” interes) saie, :

19, . When tho'l L secured by shall £ 3cor 1€ Sue whether by nccelaratioh or'otharwise Moﬂga?ee shall have the right 1o {ofeclose the lian of this Morigage.
in any suit ta foreclgse the llan of this Mongage, 1hese 5120 b allowed and inciuded as addilipnal indebledness in the judgmem of foreciosure all expenditutes and expense:
which may be paid or incutrec by or on behall of Morigagee/or aliorneys’ and paralegals” fees, appraisers’ fees, outlays for documentary and expest evi , stenographers’),
charges. publication casts and costs of procuring af absiracts of e, Yille searches and examinations, title insurance policies, Torens certilicales, iax and lien sgaiches, and
similar data and assurances with respec) 1o tille as Mongagee r ay de 3m 10 be reasonably necessary etther 10 prosacule the foreclosura suil of 1o evidence lo bidders at any
toreclosure sale. Al of the foregoing ilems, which may be expendad ehar entry of the foreclosure judgment, may be astimated by Morigages. All expendiluras and expenses
mentioned in this paragraph, when incutred or paid by Morigagee sha!’ beiome agditional indabtedness secured heraby and shall be immediately dog and payable, with intefest
thareqn at a rela equivalent 1o the post malurity interest rate sel forth i th Mate, This paragraph shall siso apply 1o any expenditures of expenses incurted of Paid by Mongagee:
or on beho!! of Morlgagea in connection with {a) any proceeding , includin g wi ho!tt limitalion, probate and bankmupicy proceedings, 10 which Mongegee shall be a pany. gilhes
as plaintiff, cialmant or defendani, by reason of this Morigage or any Index!e.nsss secured hereby; or (b) any preparation for the commencemen of any suit for the for :
of this Morlgage alter accrual of the right 12 toreclosns whethar or not actually oo'.y iieiced or preparation fot the commencement of any suit 10 collec) upon or enforco the provisigns
ol the Note or any instrument which secures he Nole alter Defaulf, whether or n¢ t actually commensed: or (6} any preparation {of the dal of any th o SUil OF PIC ging
which might afiect the Preamises ar tha sacurily_hereof, whether or not actually corimenced. - o

14. The proceads of any’fofeciosur'é sale shall be distribuled and applied In the | dllowing order ol priority: first, on account of all costs and expenses incitent 10 tmiéregiqie
roceadings, including all the itams thal are mentioned in Ihe immedialety preceding pareziariy second, all olher lems which under the lerms of this Morgage constilule indeblptness

15.. Upon, or at'any time aher liling of a complaint to foreclose this Morigage: the coul’ in ‘which such suit is filed may appoint:a receiver o the Premi The ver's
appointment-may be mada aither before or aiter sale, without notice, without regard o the sciveacy or insolvency of Morg al the timo of application ior the recaiver and
without regard to the then value ol the Premises or wether the Fremises shall be then occupled - 8 *omestead or nola: Morigagee may be appainted as the tecaivel. Such
receiver shall have power to coliact the rents, issues and protits of the Premisas during the penuer 2y 31 the foreclosure sull and, in case of a sale and a geficiency, during
the Jull siatutory pariod of redemption, it any, whether there be redemplion of not, as well a5 guring &ay ‘unher times when Morgapor, except {or the intervention of the receiver, | -
would be entitled lo collect the rents, issues and prafits, Such receiver shall also have all other pows > which may be necessiry or Bre usual fof the proleclion. $OSSe55I0N, -
conlrel,.management and operation of the Premises. The coun in which the oreclosure suit is tHed may. firn J'me 10 time authorize 1he receiver 1o apply the nel income:in -
the receiver’s nands in paymen in whola or in part of the indebledness sacuted hareby. of secured by any Jidgmi nt foreclpsing this Morigage, or any tax, special assessinent

Uprather lien or encumbrance which may be or betoma:suparior to the lien horeat or of the judgment, pnd yhe defisency judgment against Mongagor of any guarantor of the

~Nota in case of a foreclosure sale and deficiency: * "™ i . ' ) K
_16." No action Jor e enforcamient of the lien or of any pravision of this Morigage shall be subject 1o Bny defonsa (v ic1 would not be good and available ta the party interposing

the same in an action at law upon the Note. . ’ ’ ) . o ’

17. Morngagee shall have the right (o inspoct the Premises at all reasonable limes Bhd access thereto shall be perinitied for that purpose. . - o .

18. Morigapee agrees to release the lien of this Mortgage and pay aif expenses, including recotding lees and otherwise . 10 release the lien of this Morngago, it the Monpagos
renders payment in full of all Liabilities secured by lhis Martgage. - R ‘ SN

19, This Morigage and alf provisions hereof, shall axtend 1o and be binding upon Morlgagor 8rd all persons of partas cloining by, under ‘or through Morngagor. The word
““Martgagos™ when used herein shall also Include all persons or partles lisble for the payment of the indabledness saecured herel wr any parn thereof, whethet or ool Such:
persons of partias shall have executed the Noie or this Morigage, Each Morlgagor shall be joinlly and severally obligated hareund r. The singular shall include the piutal, the
piural shail mean the. singular and the. use of any gender shall be applicable to all genders. The word “*Morigagee’’ includes the suce .££7rs and assigns of Mongapeo,

20, In the avent the Morgager Is a land trustiae, then this Morgage is axecutad by the undersigned, not personally, bul as trusice in tra & irise of the power and authorily.
canterred upon and vesied in it as the lrustee, and insofar as 1he trustea is concerned, is payabie only out of the trust estale which ib pilrt 75 seturing the payment hereol, :
and through enfarcament of the provisions of the Note and any oiher collaleral or guaranty from time 1o lime securing payment hereof; no ~.ersonal liability shall be asserned:
o be enforceable against the undersigned, as lrusiea, becausa of in respect of this Morgage or the making. issue of transfer thereol, all suc, pe sonal iability of the irusiee,
it any, being exprossly waived in any manner. . 7 . o :

21.- .This Marigage has been made, exgcuted and dellveiod (6 fMorigagse in Lake Zurich, )
wWhaorever possible, each:provision of this Mortgage shall be interpreted in such mannes as |
sre psohibited.by or-deteimined to be invalid under applicable law, such pravisions shall |
vemaindar ol such provisions ar the remaining provisions of this Mortigage. :

} and all be construed in-accordalnca with tf e la..s's‘ oﬂm} Sxalgdﬂlliiiois'.
e pliectivd and valig under applicable law. If any provisions of this Mongage . .
he extent of 'such prohibitions or inualidity, without ingalidalingj_rln‘ -
! LAKE ;Z_URICH'.' ARUSTEE, =~ -

WJTNESS ihe hénd__.and seal_._ of Moﬂgagor the day and yeér éef [ 3
THE NOTE SECURED BY THIS MORTGAGE IS \//_ = v P o
™ )

UARANTEED : '
SFRFSEFINGS } ss m'\/, s ._“;.y:izw i 2 P

COUNTYOF._.__Take. . ... =

1

PATRICIA A. BERGHORN . a Notary Putlic
Michael J..Carline, E.V.P. and Marian V. Schillex, T.C.

in and for said county and state, do hereby certify that

personnally Known to'me:to be the same person{s} whosa name(s) are . subscribed 10 the foregoing instrument. appeared befare

ma this day in persén, and acknowledged ihal __t hey_. signed and delivered the said instrument as . _.thelxr 1ee and voluntary act, for

Givan undsr my. hand and- officiai seal; this --W,,_____._z.zp_é_._.._y_m,,.. . day ot ___December — 19..,.§_7.,..

o fElrea. _)&Z@’_

Notary Public

My commission Expirtes:_ _?Zf_’_‘?_.__.,_.__ et
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