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Borrower owes Lender thepriacipul sum of ....3%,
Dollars (U.S. sﬁ 7.300Q...00.). This debi ix evidenced by Borrower’s note

dated Lhe same date us this Secusi?y Insiroment (*Note'), which provides for monthly puyments, with the full debt, il not
paid earlicr, due und puyable on ... JANUARY..00.4.. 2008 This Security Instrument
sccures to Lender: (u) the repuyme(t of *Ye debl evidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the puyment of all ot’er sums, with interest, advanced under paragruph 7 to protecet the security of this
Security lnstrument; and (¢} the performarye o Barrower's covenunis and agreements wnder this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described properly
TOCRICA BN +veevrrevoreeresaesaernntverssrerersssnssrnsrares s DRI AR eresseeseratsrenssasessinenstsessssssissasssssesestiestsbontsnssnsstestossassrnsresses County, Ninois:

SEE ATTACHED
{Such property having been purchased in whole or in part with the

sums secured hereby.) \
TAX KEY NO: 02-33-204.009-1032 -~

PARCEL 1 '
UNIT 10-Y4 1IN THE TOWNHOMES OF COLLEGE Myt CONDOMINIUM AS CELINEATEC ON A SURVEY OF

PARTS OF LoTS 1 T0o 9 In COLLEGE HiLL, A PLapaeDn UNIT CONDOMINIUKN DEVELOFHENT OF PART
of Lots 12 aNO 13 IN GEISLER'S SUBDIVISIGN IN THE NORTH LasT 174 OF SECTION 3T ANO
THE HORTH MesT 174 oF SECTION 34, Towmeitr Y2 HORTH, RanGE 10 EAST OF THE THIRD
PRINCIFAL MERIDIAN: IN CoOK COUNTY, ILLINOIS, (HEREINAFTER REFERRED TO AS ‘PARCEL "}
WHICH SURVEY 18 ATTACHED AS Ex1gItT 'C' 10 145 DECLARATION OF CONDOMINIUM MALE BY
LaSALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST (GREEMENT UATEC Jury 16 1982, AND
“NOWN AS TRUST No. 105078 RECORDED AS DOCUMENT NO.-2f56G712, AS AMERDED FROM TIME TO
TIME: TORETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST ii Sal0 PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY AND SPACE COKFRISING THE ¥MITS THEREOF AS OEFINED AND

SET FORTH IN SAI0 DECLARATION AND SURVEY).

PARCEL 2!
EASEMENTS AFFURTENANT TO AND FOR THE EBENEFIT OF FARCEL 1. #S SFT FORTH IN THE
DECLARATION OF EASEMENTS DATED APRIL 1, 1983 AND RECORDED AS POSUMENT Nn, 2R5G6713

FOR INGRESS AND EQRESS.
PERMANENT INDEX NUMBER: 02-33-204-009-1032Z

which has the address of ....€ G"ECOLLEGEHILLCIRCLE ................... , SCHAU MBURG
60173 (Strmet] [City) ’
IHinois .......ooveeeeniinne o g s ("Property Address');

TOUETHER WITH all the improvements now or hereafler orected on the property, and all cusements, righis,
uppurlennnces, rents, royalties, mineral, oil and gas rights snd prolits, water rights and stock and all Hatures now or
herenfter o port of the praperty. All replucements and additiona shall also be covered by this Sceurity Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.””

HBORROWER COVENANTS that Borrower Is lawfully seised ol the estate hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrnnts and will defend gencrally the title to the Property agasinst all claims and demands, subject to any
encumbrances of record.

) THIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS—Single Family-——FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
44113 BAP BYRTEME su%:ggﬂlt
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If Lender required mortgage insurance as n condition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminat=s in accordance with Borrower's and Lender's written agreement or applicable law.

8. [nspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Candemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnntion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
ussigned and shall be paid 1o Lender,

In the event of o totnl tuking of the Property, the proceeds shabl be applied 1o the sums secured by this Security
[nstrument. whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless HBorrower and Lender otherwise agree in writing, the sums secuted by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedistely
before the Inking, divided by {(b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Jlorrower, or if, afier notice by Lender to Borrower that the condemnor oflers to
make an awird <¢ cettle u clnim for damages, Borrower fnils 1o respond 1o Lender within 30 dnys after the date the notice is
given, Lender s avihorized to collect and apply 1he proceeds, ot its option, cither to restaration or repair of the Property or
to the sums secured’ oy this Security Instrument, whether or not then due.

Untless Lendr s ahd Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datcoftize monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower (Neo Zeleased; Forbearance By Lender Nat & Walver.  Extension of the time for payment or
modification of amortizatior of the sums secured by this Sccurity Inatrument grunted by Lender 1o any successor it
interest of Borrower shabl nez’oploate to release the linbility of the originst Borrower or Borrower’s successors ininterest.
Lander shall not be required (0 commence proceedings aghinat nny suecessor in inlerest or refuke to extend time for
payment or otherwise modify a=:urtization of the sums secured by this Security [nstrument by reason of any demund made
by the original Borrower or Borrower’s suceessors in interest. Any forbenrance by Lender in eaercising nny right or remedy
shull not be a waiver of or preclude thucasccise of any right or remedy.

11. Successors and Assigns Bound: Zotnt and Several Liability; Co-signers,  The covenunts and agreements of
this Security Instrument shall bind and bene it the successors and nssigns of Lender and Borrower, subject to the provisions
of parugraph 17. Borrower’s covenants und agrezaients shall be joint und several. Any Borrower who co-signs this Sccurity
Instrument but does not exceute the Note: (u) (.« z0-signing this Security [nstrument only to mortgage, grunt and convey
thut Horrower's interest in the Praperty wider theter ns of this Security Insirument; (b) is not personnlly oblignted 10 pay
the suimns secured by thas Security Instrument; pnd (o) agrees that Lender and uny other Borrower may agree 1o eatend,
muodify, forbear or make any sccommaodations with regard-4o the terms of this Secunity lnstrumemt or the Note without
that Borrower's consent.

12. Loan CHurges. M the loan secured by (his Secerizy Tnstrument is scbject to s law which sets maaunonm yosn
charges, and that low is finally interpreted so that the intcres or other Joun charges collected or to be cotlected 1n
connechon with the lonn exceed the permitted limits, then: (82 ary such loan chorge shull be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any'svmjs already collected fram Horrower which exceeded
permutted limits will be refunded 10 Borrower. Lender may choose 10 riake this refund by reducing the principnl owed
under the Note or by mnking o direct payment to Borrower. If o refundd re.fuzes principal, the reduction will be irented as o
pactil prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Londer's Righis. IT enactment or expiration of applicable inws has the effect of
rendering any provision of the Note or this Security Instrument uncnforcenble seeording to its werms, Lender, atits option,
may require immediate payment in Tull of al) sums secured by this Security lasicument and may invoke any remedies
permitted by parngraph 19, If Lender exercises this optien, Lender shall take the sieps cpezified in the second purngraph of
puaragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shallbe given by delivering it or by
mailing it by tirst clnss mail unless applicable law requires use of another method. Thenpiice shall be directed to the
Property Address or nny other nddress Borrower designates by netice 10 Lender. Any notice tesisander shall be given by
first cluss mail (o Lender's address stuted herein or any other sddress Lender designufes by notice to Horrawer. Any natice
provided Tor in this Security Instrument shall be deemed 1o have been given to Horrower or Lenderwhergiven us provided

in this puragrnph.
18, Governing Law; Severabllity,  Fhis Security Instrument shall be gaverned by federal lav vad the law of the

jurisdiction in which the Property is located. In the event that any provision ar cluuse of this Security tnst=ument or the
Note conflicts with applicable law, such confict shall not affect other pravisions of this Security Instrumiany or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Naote are declared to be severnble.

16. Borrowor's Copy. Burrowor shall be given one confurmed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Heneficial Interest in Borrower. [ all or any purt of the Property or any
imterest in it is sold or transferred (or il a beneficial intereat in Borrower is sold or transferred and Borrower is no! o naturnl
person} withowt Lender's prior written consent, Lender may, at ita oplion, require immedinte puyment in full of all suins
securcd by this Security Instrument, However, this option shall not be excrcised by Lender i excrcise is probibited by
federal lnw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period
of not fess thun 10 days from the dute the notice is defiveced or mailed within which Horrower must pay al) sums secured by
this Sccurity Instrument. 1T Borrower lils to pay these sums prior to the expiralion of this period, Lender imay invoke say
remieclies permitied by this Seeurity Instrument withow further notice or demnnd on Horrower.

i, Burrower's Right (o Rolnstate, It Borrower meets certnin conditions, Horrower shall have the right to huve
enforcement of this Security Instrument discontinued ut any time prior (o the curlicr oft (4] 5 days (ur such ather period as
applicable law may specify for reinstutement) before sale of the Property pursuant lo any power of sale contnined in this
Sevurity tnstrutnent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
() puys Lender afl sums which then would be due under this Securily {nstrument und the Note had no ucceleration
wecurred; (b) cires any Jdefuult of any other covenants or agreements; (¢} pays all eapenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys' fees; nnd () takes such nction as Lender may
reusonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and HBorrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security lastrument and the obligutions secured hereby shall remain fully effective as il no acceleration had
oecurred. However, this right to reinstate shall not apply in the case of accelerslion under paragraphs 13 or 17,

PASIA (1.8 3.0
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can No: 0151019355

TS CONDOMINTCM R ivmade this dayot .. DECE MBER ..................... A 1 N §7
aeied v incorporated into and shaf be deeted (o amend and supplement the Mortgage, Deed of Trist or Sceurny Deed Ghe
“Secanty Dnstrtomsedd 3 of the vame date given by the undersigned (the “Horrower™ ) 1o secure Borrower's Nuteto

_SHELTER MORTGAGE CORPORATION. . . e (e " Lender™)
ol the saittie date and cosermg the Property deseribed i the Secarity Enstrament and located at:
" 26Uz COLLEGE HILL CTRCLE,. SCHAUMBURG, Ih " 601737 " . . ...

The Property includes s unit in, together with an undivided spterest in the commaon elements of, a condomumum project

(the “Condomsoa Prepect™) 3 the ownets associnbot or ather entity which acts Tor the Condonanuan Project (the
“Owners Assoctation”} holds title to property Jor the benetit or use of 15 membess ar shareholders, the Propesty also
metudes Horrower's mlerest s the Owners Associstion aod the uses, proceeds and benetits of Borrower's iterest

CONDOMIESIUM COVENANTS,. (0 adcdition to the covenants and agrecinents wide i the Secunly Instrumem,
fiorros or amdd Lepder turther covenant and agree os follows:

A, ConZom'nium Oblgetions, Borrower shall perform afl of Horrower's obhgations wisder the Condomininn
Project™ Consttuces, Documents Phe “Comstituen! Doenments™ are the (3} fectiration or any other document which
credtes the Condomam Project; () by -wws, (i code of regalations, and (v other equivilent documenis. Harrower shall
promptly pay . when dec, sl dues and assessments imposed putsaant @ the Cotistitient Documenis,

. Hazard Invdessee, So long as the Owaers Associshion manntiams, with a generadly accepted msurance carrier, o
Smaster” o “blanket” policy on the Codomminm Praject which s satiskrctony to Lender s winele provides tisuranee
coverage 1 the amounts, (o theCperiods, and agninst 1he hazards Lender requites, imchadung ire and hazards included
wathion the term extembed covetunye,” then:

(1 Leader waivesae provision in Upiform Covenanig 2 for the monithly payment to Lender of one-ewellth of
the vearly promaam aistadhinents for segrdanarance on the Property;and

(13 Berrower's obhgstion snder Uniform Covenant $ 10 apontan hazard mstnance coverigee an the Property
s deced satisdicd to the extent that the regeiren coverage s pravided by the Cwaers Assocshon poley.

Bosrower shall give Fender proanpt sotice of any lapse in reguired hazsavd insarance coseruge.

tu the event of a disinbation of hazard inhurnce proceeds i hen of restorabion ar repi foffowing s doss to the
Property, whethen 1o the uitit or to conrmon elemZnty, any proceeds payable 1o Borrower are herehy assigned and shall be
patd ter Lender for application to the sums secured b3/ the Security Instrument, wnh any excess paid ta Borrower.

O, Publie Liahility Tosorunee, Horrower shad take such actions s may be seasonable to ansure that the Owaiers
Association nuantans a public bty msarance policy ageeptale in form, amount, anred exrent of conerage 1o Lender

B, Condemnuiion, The proceeds of any award or clanp for dinnages, direct or consequential, payable 1o Borrower i
connection Wil sy condemmation a4 other wkang of ali or sy ez of the Propests, whether ol the unit or of the connmon
clemenits, or for sy comveyance ig hea of condemnation, are hdieks assigned aod shall be pand 10§ ender. Sueh proveeds
stiadl be apphed by Fender o the sums securest by ¢chie Securny Instipdiont as provaded i Uinfonn Covernant 9.

. Lender's Priar Consent, Borrower stmll not, except sfdrachice 1o Lender and with Lender’s prior writen
consent, eithet parntiog or subdivide tie Propesty or consent to

() the sbandonment of ternmnntion of the Catdonumm Proet, except for abandanment or termsalion
reguired by faw i the viese of sabatantial destraction by fire or other casaalt, or ithe cise of kg by condemnnfion or

cirtinent domai,
(o sty aenendiment 1o any provesion of the Constituent Documentsid Vae provision s for the express beaefht of

Foemler:
(ni) 1ermination of professiomul mgnagement and sssamption of sell-mandgeitent of the Owners Assoviation;

or
sy any action which would have the effect of remdering the pubihic frabdily insurazes coverage imaintinned by
the Owiters Assocton univceplable to fender.

F, Remedies. B Horrower does not pay condomintum dues and issessanents wlhien due, sSee seader may pry them,
Any smounts disbursed by Lender under this paragraph F shall become additional debt of Horrowercepared by the Secarity
fnstrurent. Llrdess Borrower and Lender agree 10 other terms of payment, these attousts shadf bewr iieecest from the date of
disburseinent ot the Note rite gnd shall be payable, with interest, upon riatice from Lemder to Borrower saaepting paynieit.

By SiGaIso B0 ew, Borrower necepts nnd agrees (o the termss aixd provisions contained i this Condomimiam Rider.

7 l-{ (2> //é AN DA Seal)

£Y . BR EH)Q LR ey

. {"" // -
T r.¢ric ,) 2 B (g‘;l"“)

JEROME BRENNER

"
-\U
MULTISTATE CONDOMINIUM RIDER-—Smgie Tamiiy-~FNMA/FHLME UNIFORM INSTRUMENT Farmy 3140 12/83

AFTER RECORDING RETURN TO: SHELTER MORTGAGE
1375 East Schaumburg Rd., #220, Schaumburg, JL 60194
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Loan No: 0151019355

UNOEFICIAL COPY.

ADJUSTABLE RATE
{1 Year Treanury Index-—Rate Caps i
THIS ADJUSTABLE RATE RIDER is mude this 30TH duy or . DECEMBER = 1y BT uaw
incarporaied into and shall be deemed o amend and suppicment the Maregiege, Deed of Trust or Securiy Deed (the
“Security Instrument”™) of the same dote given b,}; the uu:!cmﬁncd {the “Borrower™} 1o secure Burrower's Adjistable

Rate Note (the "Note™) 1o, SHELTER. MORTGAGE. CORPORATION .~ 007

........................................ (the “Lender™) of the siumce date and covering lhc prumrw desenbed i

[

Hu.' ‘:c.sunu llhlrumcn! andd located ot

26&2 COLLEGE HILL CIRCLE SCHAUMBURG IL 60173

[ Praperty Addeew]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.
AN NONAL Covesan s, taaddition 1o the covenants and agreenrents nuade i the Secarity tstrument, Borrower
und Lender Moivher cuvenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides far an it interest rate of . 2.y 0002 “Ihe Nowe provides for changes in the interest rine and the
monthly paymenty s dollows:
4, INTEREST RACEAND MONTHLY PAYMENT CHANGES

(A) Change Dutes
. JANUARY 01

The interest eate | winl pay may change on the first day of .. JARY ART f49 89 and are that day
every | 2th monih thereafter (Hach date on which my interest rate could change s called o “Change Bate ™

{B) The index

Beginning with the first Change Zonte, my interest rute will be based on an Index. The "Index™ s the weekly
average yield on Unned Sutes Treasury scourities adyusted to 4 constant maturity of ) year, as made avinlable by the
Federal Reserve Board. 'The most recen| Indes figure avirilable as of the date 45 days befare cach Change Dite is called
the “Current index.”

H the Index is no longer availuble, the ot Lolder wifl choase « acw iadex which is based upon comparable
information  The Nate Hodder will give me noties of this choice

() Calculation of Changes

Before ench Chinge ate, the Noie Hulgur \Hll :adctlile my new interest rate by adding . 2 80
.................................. percentiage points ('J}, v vhe Curremt Index. The Note Huldcr er Hn.n roumd the
result of this addition 1o the nearest oae-0ighih of pne percentize point (0.1258%) . Subject to the fimits stited in Secnon
4(13) below, this rounded amount will be my new interest rus vntib the next Change Date.

The Nute Huolder will then determine the amoeunt of the medd’iy paymeni that would be sulficient to repay the
unpuid principal that 1 am cxpecied 0 owe at the Change Date intfud on the maturity diate at my new interest tate ia
substuntially cquul payments. The result of this caleunlation will S0 1he paw amount of my monthly payment

{D) Limits on Interest Raie Changes
6,6‘ grederest pe ) am eeguired wo pay at the first Change Date will not be greater than 10'000 W% ardess than
@ ..................... 4. Thereafter, my intorest rate will never be increased or (lcx. ciaed on any single Change Date by more
fét e of um.rcs( I fiitve been payingior'the preceding ywekve months. My

|h.m two pereentage points {2 0% ) from lhe
mterest riute wilt never be greater than 0 aX N Y L
{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amountof nyy new monthiy paynrent
beginning on the first monthly panyment date alter the Change Date until the amount of my rasahily pieyment lninges

wgiin.

{¥) Notice of Changes

The Note Holder will deliver or maal to me a nobice of aoy chantges in sy anterest cate and the an
payment befure the etfective date of any change.  The notice will include informabon reguired by faw wo e given me and
also the e and welephone number of o person who will answer any question | may have regarding the netice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER

Uniform Covenant 7 of the Secursty Instrumemt is amended 10 read as follows:

Transfer of the Property or a encliclal Interest In Borrower.  JTalt or any purt of the Property ur any interestm i is
sold or transtereed (or if a beneticial interest in Borrower is sold ur transferred and Borrawer is nof b matusal person)
without Lender’s prior written cansent, Lender may, b ils opuen, require immediate payment i (udf of @b sams secured
by this Security Instrument.  However, 1his option shall not be excergised by .ender if exereee is protibited by feders) lyw
us of the date of this Sccurity lastrument.  Lender also shall nov exercise this option if: () Horeower causes in be
submitted 1o Lomier infurmation required by Lender 1o evaludte the intended transferee as i i new laitn were being nunde
1a the transferee; and (b} lender reasonably determines thut Lender's sccurity will noi be impirred by the Joan
ansumption and that the risk of & breach of wny covenant or agreement in this Security Instrument i acceplable 1o

vt of my monihily

{.ender.

Form 3111 385
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UNOFFICIAL COPY“ N)o: 0151019355

ADDENDUM TO ADJUSTABLE . I
(Fixed Rate COnversioﬂnggfign?§R |

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this___ 30TH day
of DECEMRER ., 19 g7, and ls lnoorporated into and shall
be deemed to amend and supplement the Adjustable Rate Rider (the
"Rider") to the Mortgage, Deed of Trust or Security Deed (the "Secur-
ity Instrument"), each dated the same date as this Addendum and given
by the undersigned (the "Borrower") to secure Borrower's Adjustable
Rate Note, with Addendum to Adjustable Rate, to

SHELTE . TION (the "Lender") and

located at _ppu2 COLLEGE HILL CIRCLE,

SCHAUMBURG, 1L 60173
{Property Address)

ADDITTONAL COVENANTS. In addition to the covenants and agree-
ments made ir *+he Security Instrument and the Rider, Borrower and
Lender furthei <covenant and agree as follows:

A. FIXED INTEP#®T RATE OPTION

The Note providez for the Borrower's option to convert from an
adjustable interest rats to a fixed interest rate, as followa:

1. Option to Converk to Fixed Rate

I have a Conversics Ontion which I can exercise unless I
am in default, I have been d=linquent at any time during the
term of this loan, or this Section A-1 will not permit me to do
so. The "Conversion Option" is my option to convert the
interest rate I am required to ey by tho Note from an adjust-
able rate to a fixed rate.

The conversion may take place at 2nv time after the first
anniversary through the fourth year. 'I can convert my interest
rate only during this period called the “Conversion Pericd".

I1f I want to exerclse the Conversion Opcion, I must first
meet certain conditions. Those conditions are that: (a) I must
give the Note Holder notice that I am doing so during the
Conversion Period and at least thirty days before-the end of
the Conversion Period; (bh) on the Conversion Date, [ am not in
default under the Note or the Securlty Agreement; (c) 1 _have
never been delinguent on any payment undor my Note fraimi.the

inception of this loan; (X 2K B ROHEEEDOK Xabiek X XX XiuetX oRta XX X
txux»kxxxxﬂxuuxxxaxxxnanxﬁxxxnmxxxﬁnnxmxxxx**xxiﬂxxiﬂxnnxxnnxtxxxxxxxxx
tsxxxxaxwxxxnﬁxuﬁuxﬁunx«matxxxxmnﬂuxxnxxxxﬁxnx*xxx*ﬂknﬂﬁxﬁxxxxxxxxxxxxx
Dapexxde) I must sign and give the Note Holder any documents

the Note Holder requires to effect the conversion; (f) I must

be qualified at the rate of interest after conversion using the

Note Holder's FHLMC Current Underwriting guidelines for fixed
rate mortgages; and (g) I must be the original Borrower under

this Note.
2. Calculation of Fixed Rate

My new fixed rate will be equal to the rate of FHLMC's 60
day net yleld for 30 year fixed rate mortgage, plus 50 basis

9/87 Page 1 of 2
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points in effect as of 10 days prior to the conversion date.
If my loan exceeds $153,100, my new fixed interest rate shall
be equal to Residential Funding Corporation's 60 day net price
for 30 year fixed rate conventional mortgage, plus 50 basis
points in effect as of 10 days ptior to conversion date,

3. Determination of New Payment Amount

If I choose to exercise the Conversion Option, the Note
Holder will determine the amou:é qt.thefgonthly.pg ment that
i

would be sufficient to repay ¢t t,ﬂpilﬁ rineipal 'l am expected
to owa on the Converslion Date’ ull on tHe maturity date at
my new fixed interest rate in substantially equal payments.

The result of this calculation will be the new amount of my
monthiy payment. Beginning with my first monthly payment after
the Courversion Date, I will pay the new amount as my monthly

paymeiit- vntil the maturity date.

TRANSFEK U7 THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

1f Borrower exercises the Conversion Option under the Note as
stated in Section A of thts Addendum to Adjustable Rate Rider, the
amendment to Uniform Covenarit 17 of the Security Instrument contained
in the Rider shall cease to te-in effect, and the provisions of
Uniform Covenant 17 of the Security Instrument shall instead be in

effect, as follows:

Transfer of the Property or i Baneficial Interest in Borrower.
If all or any part of the Property or anv interest in it is sold or
transferred (or if a beneficial interes: in Borrower is sold or
transferred and Borrower is not a natural recvson) without Lender's
prior written consent, Lender may, at its cption, require immediate
payment in full of all sums secured by this Secutity Instrument.
However, this option shall not be exercised by Lerder if exercise is
prohibited by federal law as of the date of this security Instrument.

If Lender exercises this option, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less
than thirty (30) days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Secucity

gstrument. If Borrower fails to pay these sums prior to tha expira-
of this perfod, Lender may invoke any remedies permitted by this
ty %ﬁé{{%ﬁéﬁ H without further netice or demand on Borrower.
8

| EXﬁSIgNIéjﬁELow, Borrower accepts and agrees to the terms and
ants contained in this Addendum to Adjustable Rate Rider.

(SEAL)
Borrower

BRENNER
e lf S CRACAAL A {SEAL}

OME BRENNER Borrower

Page 2 of 2

“RETURN TO:
SHELTER MORTGAGE CORP., 1375 E. Schaumburg Rd., Schaumburg, IL 60104




