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MORTGAGE

8;'H15 MORTGAGE is made l\‘_ijnh;

Wa gt REOFERAR oo

8th ¢ DECEMBER
‘W, MrTeWely Ano  PANELA

WHEKI A Borrower is iidebled to Lender inthe |)l'illL‘lIBléélEHaﬂ -ﬂ
which indebtedpass is evideneed by Borrower's note disted
thervol thereind Nade™ ), providing for "'SEH%E'E‘H'"‘{%“"'? glégriuuipul and interest, with the balance ol indebtedness,
it nut suaner paid e and payable on 4 :

To SECURE Lo Levier the repayment of the indebtedness evidenced by the Note, with interest thereon: the pivrment
of alb uther sums. with siaeest thereon, advanced in aceordance herewith to protect the security of this Maortgage: and
the performancr of the covensits und agreements of Borrower lierein contained, Borrower does hereby maortgage, grant
and convey (0 Lender the folloving deseribed property located in the County ol , State of
Hlinois:

LOT 17 IN GREENBWARD, UNIT 740, A BUBDIVISION OF PART OF THE EASBT
1/2 OF THE BSOUTHWEBT 4/4 OF BELTION R3, TOWNBHIP 42 NORTH, RANGE
8, EABT OF THE THIRO PRINGIPAL MERIDIAN, ACCORDING TO THE PLAT
RECORDED NOVEWBER 8, 1688 A8 DOOUMFNT NO, BB~R71-087

PIN # 01-88-307-011-0000

Z -0
F-C5m

8. BARRINOGTON

[Steet}
(herein ' Property Address™);
| Ceate ]

Touk tER with all the improvements now or hercalter erected on the property, soad all casements, rights.
appuetenanees and rents all of whicl shall be deemed to be and vemain a part of the property covered by this Margage:
andd all of the foreguing, together with said property tor the leaschold estate il this Mortgage is on o leaschulid) are
hereinaher ceferred to us the “Property.”

Horrower covenanis that Borrower is lowdully seised of the estate hereby conveved and has the vight to morigage.
grint and convey the Property. and that the Propeety is unencumbered, exeept for encumbrances of record. Horeower
covenants that Borrower warrasts and will defend generally the title 1o the Property againse all claims and demands,
sulyjeet to encumbrances ol record.

ILLINOIS rconn MontGatn - 180 FNMAZEHLMT UNIFORM INSTRUMENT
Form JB814
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10, Borrower Not Re r!’t B4 ce ‘.! ;Ttr; 1 ver. m&» {nyf for paymeat or modilica-
tion of amortizalion of th{s @ b riga, }% ol E&‘¥ur‘jn ifprest of Borrower
shall not operate Lo release, in any manner, the abillty of the original Barrower an Orrower's SUCCessors in interest.
Lender shall not be required te commence proveedings agninst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender tn exercising any right or remedy
hersunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

1. Succewsers and Assigns Bound; Joint and Several Liabllity; Ca-slgners. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereoft Ali covenants and agreementy of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execuly the Note, (al is co-sighing this Martgage only to
mortgage. grant and convey that Borrower's interest in the Property (o Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and () ugrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and withowu! releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Praperty.

12. Notice. Except for any notice required under applicable lnw to be given in another manner, {a) any noifce to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such natice by certified mail
addressed 1o Borrower at the Property Address or at such other sddress ns Borrower may designate Ly noticr 10 Lender
as provided hereizi, and (b) any notice to Lender shall be given by certified mail to Lender’s address stuted herein or o
sach ather add/ess s Lender may designale by notice to Borrawer as provided herein. Any notice pravided for in this
Mortgage shall be déemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governlng ".av3 Severabllity. The state and tocal luws applicable to this Morigage shall be the laws of the
jurisdiction in which tn: Froperty is located. The foregolng sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveidanal any provision or ¢lause of this Mortgage or the Note conllicts with applicable law, such
conflict shall not affect other piavisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the piovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”. “expenses’’ and “'attornivs” fees”™ Include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrawer thoil i furnished a confurmed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rohabilitation Losn Agresment. Borraver shall fulfill all of Borrower's obligations under any hume rehabilitu-
tion, improvement. repair. or other loan agrecmzit which Borrower enters into with Lender. Lender, ut Lender’s option,
may require Borrower 10 execute and delives *olender, in u form acceptable 1o Lender, an assignment of any
rights. cluims or defenses which Borrawer may have pgrinst parties who supply labor, materials or services in connection

with improvements made to the Property.
16. Transfer of the Property or a Beneficial Inteiest b Rorrower, If all or any part of the Property or any interest

in it is sold or transferred (or if # beneficial interest in Forrcwer is sold or transferred and Borrower Is nol a noural
person) without Lender's prior written consent, Lender st at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shali.no? be exercised by Lender if exercise s prohibited by
federal law as of the date ol this Mortgage.

If Lender exercises this option, Lender shall give Borrower nelice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered orangiled whhin which Borrower must puy all sums
secured by this Morigage. (f Horrower (aiis (o puy these sums pror.Une expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or ¢emi nd on Borrower.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant und agcee s follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, rJovn Borrower's breach of any cove.
nant or agreement of Borrower in this Mortgage, including the covenants lo pay-whon due any sums secured by this
Morigage, Lender prior to acceleration shall give notice to Borrower as provided In pr=zraph 12 hereof specifying: (1}
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is malled
to Barrower, by which such breach must be cured; and (4) that [allure to cure such breach ar ar befure the date specified
in the notice may result In acceleration of the sums secured by this Morigage, foreclosure by Judicial proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right (o relnstate after acexleration und the right to
assert in the foreclosure procesding the nonesistenve of a delault or any other defense of Borrowes neceferation and
foreclosure. If the breach s not cured on or belore the date specified in the notice, Lender, at Lerd-2's option, may
deciare all of the sums secured by this Mortgage to be immediately duc and paysble without Turther (em=nd and may
foreclose this Morigage by judicial proceeding. Lender shall he entitied to colloct in such proceeding (1 ~xpenses of
foreclosure, Including, byt not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracis and
title reporis.

18, Borrower's Right 1o Relnstate. Notwithstanding Lendur’s aceeleration of 1he sums secured by this Murtgage
due 1o Borrower's breach. Borrower shall have the right 10 have any proceedings begun by Lender to enloree this Mort-
gage discontinued at any thme prior 1o entry of a judgment enforcing this Morigage if: (1) Borrower pays Lender ull sums
which would be then due under this Mortgage and the Nute had no acceleration occureed; (b} Borrower cures nll
brenches of any other covenants or agreements of Burrower contained in this Marigage: (¢) Borrower pays all reasonable

nses incurred by Lender in enforeing the covenaals and agreemens ol Borrower contained in this Morigage, nnd in

eape
reasonable attorneys’

enfurcing Lender's cemedies av provided in paragraph 17 hereol, including, but not limited to,
foes: and (@) Borrower tukes such action us Lender may reasonably require to assure that the fien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay ihe sums seeured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Murtgage and the obligations secured hereby shall remain
in (ulf force and effect as iF no acceleration had vecurred.

19. Assignment of Rents; Appointmeni of Recelver, As udditional security hereunder, Borrower hereby assigns te
Lender the rents of the Property, provided that Borrower shall, prior to aceeleration ander paragraph 17 hereot or
abandonmoent of the Property, have the right to coftect and tetain such rents as they become due wnd payable.

Upon acceleration under paragragh 17 hereof or abandonment of the Praperty, Lender shall be entitled to have a
recciver appalitted by a court 1o enter upon, take possession of and manage the Property and to ¢ollect the rents of the
Property including those past due. All rents collocted by the receiver shall be applied first to pryment of the vosts of
mranagement of the Property snd collection of rents, Including, bt act Haiited 1o, recelver's feos, promiums on receivor's
vonds and reasonable atturneys’ fees, and then to the sums secured by this Mortgage. The receiver shiasll e liable o

0361109y
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