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MORTGAGE
THIS MORTGAGE (“Securily Instrument™}is givenon DECEMBER 15, '
19 87  Themartpugoris ROBERT W. TREZEK, JR., A BACHELOR AND
JULTIE M, SCHMALL, A SPINSTER —==-——wme——w—rcm——- —————
(" Borrower"). This Secezity Insirument is given 10 DMR FINANCIAL SERVICES, INC., A MICHIGAN
CORPORATICON -~—-'= - — - - '
which is organized and exiZin3 under the lawsof THE STATE OF MICHIGAN , and whose address is
23999 NORTHWESTERN '«1CHWAY, SUITE 200, SOUTHFIELD, MICHIGAN 48075 -~ —
("'Lender"). %
Borrower owes Lender the prin~iaisumof FIFTY EIGHT THOUSAND FGUR HUNDRED DOLLARS AND NO/100 b
- o — e ——————— =
——— - -Dollurs {(L1:2.$ 58,400,00 ———==w—— 1. This debt is evidenced by Borrower's note r‘ts
dated the sure date as this Securicy lastrun'ent {*Nate"), which provides for monihly puyments, with the full debt, il not X
paid eurlier, due and payuble on JANUsLY 1, 2018 This Security Instrument &

secures to Lender: (u) the repayment of the deb’ roidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, (vith, irdlerest, ndvanced under purngruph 7 10 protect the security of this
Security Instrument; and {¢) the performance of Borrz-v2r's covenants and ngreements under tns Security Instrument and
the Note. For this purpose, Borrower does hereby moclgags, zrant and canvey to Lender the following described property

located in COOK Counly, [llinois:
UNIT 78 IN CHELSEA COVE CONDOMINIUMS NUMBER 1 4S DELINEATED ON SURVEY OF A PART OF LOT [ IN
“CHELSEA COVE", A SUBDIVISION, BEING A PART OF [UTS 5, 6 AND 7 TAKEN AS A TRACT, IN OWNER'S
DIVISION OF BUFFALQ CREEK FARM, BEING A SUBDIVISIJY NF PART OF SECTION 2, 3, 4, 9 AND 10,
TOWNSHIP 42 NCORTH, RANGE 11 EAST OF THE THIRD PRINC.PAL MERIDIAN IN THE VILLAGE OF WHEELING,
COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREOF QFCNRDED JANUARY 3!, 1973, AS DOCUMENT
NUMBER 22205968 IN COOK COUNTY, ILLINOIS, WHICH SURVIY IS ATTACHED AS EXHIBIT B TO DECLARATION
OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK ({ND TRUST COMPANY OF CHICACO, AS
TRUSTEE UNDER TRUST NUMBER 77166 RECORDED IN THE OFFICE (™ THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT NUMBER 22604309, TOGETHER WITL 4 PERCENTAGE OF THE COMMON
ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLAKAWINN, AS AMENDED FROM TIME
TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANCE IN ACCORDANCE/WITH DECLARATIONS AS
SAME ARE FILED OF RECORD PURSUANT TO SAID DECLARATION, AND TOGETHE!.  WITH ADDITIONAL COMMON
ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED OF RECORD, IN THE PERCENTACES SET FORTH IN
SUCH AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY BE [£EMED TO BE CONVEYED
BEFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED DECLARATION.
PERMANENT TAX NO., 03-03-400-062~1146
COMMONLY KNOWN AS: 729 DOVER, WHEELING, ILLINOIS 60090
THIS DOCUMENT PREPARED BY: MARY BETH FAHEY

AND MAIL ToOo: DMR FINANCIAL SERVICES, INC.

i : P.0,BOX 5084
A SOUTHFIELD, MICHIGAN 48075

which has the address of 729 DOVER, UNIT 7B . WHEELING ,
[Susat) (Crty)
|||in0is 60090 ("Propcfly Addl’ess");
{bp Code]

TOGETHER WiTH all the improvements now or herenfier erected on the property, and aff cusements, rights,
appurtenances, rents, royaklties, mineral, oil and gas righis and profits, water rights and stock und all fixtures now or
hereafier a purt of the property. All replucements and additions shall also be cavered by this Security Instrument. All ul the
foregoing is referred 10 in this Seeurity Instrument us the “*Property.”

BORKROWER COVENAKTS that Borrower is luwflully seised of the estate fereby conveyed amd has the right ta
morigage, grant snd convey the Property and that the Property is uncncumbered, eacepl for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all ¢claims and demands, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use snd non-uniform cavenants with
limited variations by jurisdiction (o constitute u uniform security instrument covering real property.

ILLINQiIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 (2/83
@. are ol MORTOAGET “OHP R 8 312§ a0 4 rarse oo s
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Ao Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
. the prmaipal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject Lo applicable law or ta a written waiver by Lender, Rorrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note is paid in full, & sum (" Funds™) equal 10
oncawellth of: (1) yenrly 1axes and assessments which may attain priority over this Security Instrument; (b) yeurly
leaschald panyments or ground rents on the Praperty, if any; (c¢) yearly hazord insurance premiums; and (d) yearly
mortgage insurunce premiums, if any. These items are cilled “escrow items.” Lender may estimate the Funds due on the
basis of current tuta and reasonable estimates of future escrow ilems.

The Funds shall he hetd in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender il Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender mity not charge for holding and upplying the Funds, analyzing the accaunt or verifying the escrow items, unless
Lender pays Bareower interest on the Funds and applicable law permils Lender to mnke such a charge. Horrower nind
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires intetest to be paid, Lender shall not be required to pay Borrower any inlerest or enrnings on the Funds. Lender
shall give 1o Barrower, without charge. an annyal accounting of the Funids showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged s additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lencder, together with the future monthly payments of Funds payable prior to
the due dntes of the escrow items, shall exceed the smouni required to pay the escrow ilems when due, the excess shall be,
a1 Borrower's oplion, cither promptly repaid to Borrower or credited to Borrower on manthily paymenis of Funds. IF the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shalt pay to Lender any
amount necestiry 1o make up the deficiency in one or mare payments ns required by Londer,

Upaa paym=nt in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Londer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely yrice to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditugo.nst the sums secured by this Security Instrument,

3. Applicatlon of Payments.  Unless applicable Inw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bearglied: first, to lnte charges due under the Note; second, to prepayment charges ¢ue under the
Nate; third, to amounts payible'under paragraph 2; fourth, to interest due; and iast, (o principal due.

4. Charges; Liens,  borrewer shall pay afl taxes, assessments, charges, fines snd impositions atiribulable 1o the
Property which may atinin priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrawer shall pay these obligations in .hmanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the personawed payment. Borrower shall promptly furnish to Lender all notices of amounts
0 be paid wider this parngraph. If Borrow:r niakes these payments directly, Borrower shall promptly Turnish 10 Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge nny tich which has priority over this Securily [nstrument uniess Borrower: {a)
agrees i writing 1o the payment of the obligntion sécured by the lien in a manner acceptable to Lender; {b) contests in good
fuith the lien by, or defends against enforcement of ta< lien in, lega! proceedings which in the Lender's opinion operate lo
preveat the enforcement of the Jien or forfeiture of ans part of the Praperty; or (c) secures from the holder of the lien an
rgreement satisfactory to Lender subordinating the lien to/ihiy, Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriy over this Security Instrument, Lender may give Borrower a
ntice identifying the lien. Borrower shall satisly the lien or t7 ke one or more of the actions set forth nbove within 10 days
of the giving of notice.

5. Hazard lnsurance. Borrower shall keep the improvorier2s now existing or hereafier erccted an the Property
insured against loss by fire, hnzards included within the lerm “extendec’ crverage” and any other hazards for which Lender
requires insurunice. This insurance shall be maininined in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower «uuject to Lender's approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ard sha) include a siandard morignge clause.
Lender shall have the right to hold the policics and rencwals. If Lender requires, i3~ rrower shall promptly give to Lender
all receipts of paid premiums and reacwal notices. In the event of Joss, Borrower s1at! pive prompl notice ta the insurance
carrierand Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha') = 2pplied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lendcr's racurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, (hy insurance proceeds shall be
upplicd 10 the sums sccured by this Security Instrumeni, whether or not then due, with any erZess paid to Borrower, }f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha the insurance carrier has
offered 1o seftle a claim, then Lender may collect the insurance proceeds. Lender mny use the procecris 4o repair or reslore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 3G-day period will begin
when the notice is given.

Unless Lender and Dorrower otherwise agree in wriling, any application of proceeds to principal sha)’wint extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the jayments. [
under paragraph 19 the Properly is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property priur to the acquisition shall pass to Lender to the eatent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds.  Barrower shall nol destroy, damage or substantinily
change the Property, nitow the Property to deteriorate or commil waste. If this Security Instrument is onr 4 leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to 1he Property, the leasehold and
fec title shall nor merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 10 petform the
covenants and agreements contained in this Seeurily [nstrument, or there is a legal proceeding that may significantly nifect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may inciude paying any sums secured by a lien which has priorily over this Security
Insirument, appearing in court, paying rensonnble atiorneys® fees and entering an the Property to make repnirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Insirument. Unless Borrawer and Lender agree to other lerms of payment, these amounts shal! bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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I Lender required morigage insurance a3 a condition of making the loan secured by 1his Seeurity Lustrament,
Borrower shali puy the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurance terminates in uccordance with Borrower's and Lender's writlen agreement or applicuble luw,

B. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for Lhe inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in conngction with
any condemnation or other laking of any purt of the Property, or for conveyance in lieu of condentnation, ure hereby
assigned and shall be puid to Lender.

In 1he event of u total tuking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
lustrument, whether or not then due, with uny eacess paid to Borrower. In the event of a partis) 1aking of the Property,
unless Horrower and Lender otherwise ngree in writing, the sums secured by this Security Instrumens shidl be reduced by
the amouat of the provecds mulliplied by the following fraction: (u) the totul umount of the sums secured immediately
before the tuking, divided by (b) 1he fair market value of the Property immediately before the tuking. Any bulance shall be
puid 1o Borrower.

il the Property is ubundoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an awurd or settie o cluim for damages, Borrower fails 10 respond to Lender within 30 duys after the date the notice is
piven, Lender is rathorized (0 collect und upply the proceeds, st its option, vither to restoration or repuir of the Property or
to Lhe sums secured oy this Security Instrunient, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principul shall not extend or
postpone the dug datc ol the monthly puyments referred 1o in paragraphs | and 2 or chunge the wmount of such payments,

10. Borrower Wit Released; Forbourance By Lender Not 8 Walver.  LExtension of the time for paymem or
modificaiion of amortizutiorof the sums secured by this Security lasirument granted by Lender o UILY SHUCESSOF in
interest of Borrower shull not Upzrate to release the linbility of the original Barrower or Borrower's suceessurs in interest.
Lender shail not be required o ~ommence proceedings against any successor in interest or refuse 1o extend time for
puyment or atherwise modily antor.ization of the sums secured by this Security instrument by reuson of any demand mude
by the original Borrower or Borrower's successors in interest. Any forbeurunce by Lender in exercising say right of remedy
shall not be a waiver of or preclude the Cxecise of any right or remedy.

I{. Succossors and Assigns Buzar; Joint und Severad Liubillty; Co-signers,  The covenants and sgreemernts of
this Security Instrument shull bind and benefitis successors and ussigns of Lender und Borrower, subject 1o thie provisions
of paragraph 17. Borrower's covenants and a reenients shall be joint and severul. Any Borrawer who cossigns this Security
Instrument but does not execute the Note: (a,-i3 2u-signing this Security Instrument unly 1o mortgage, grunt and convey
thut Borrower's interest in the Property under the 1orms of this Security [ustrument; (h) is not personadly obligated (o pay
the sums secured by this Security Instrument; and (¢) agrees that Lender snd any other Borrower may agree to extend,
modify, forbeur or muke any aceommodations with rej=2 to the terms of 1his Security [nstrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loun secured by this Sec/irity Instrament is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the inisrest or other loan charges collecied or 10 be collected in
cannection with the Joan exceed the permitted limits, then: (1) #ny such loan charge shull be reduced by the amount
accessury 10 reduce the charge to the permitted limit; aud (b} any sums already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choose to/inake this refund by reducing the principnl owed
under the Note or by making a direct payment 1o Borrower. If a refund ridiices principal, the reduction will be treated as »
partiul prepayment without any prepayment charge under the Nole.

13. Legisiution Affecting Lender's Rights, I enactment or.2ipgration of applicable luws hus the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its optiur,
muy require immediute payment in full of all sums secured by this Security instrodaent and may invoke any renedies
pernitted by parngraph 19, I Lender exercises this option, Lender shall take the strpsspecified in the second purugraph of
paragraph 17,

14, Notices. Any notice to Barrower provided for in this Security Instrumentheli be given by delivering it or by
muiling it by first class mail unless applicable law requires use of snother method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Leader. Any notice o Lender shall be given by
first cluss mail 10 Lender's uddress stated herein or any other address Lender desigrates by nosice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given (o Borrower or Lender whe given as provided
i this purugraph.

15, CGoverning Law; Scverability. This Security Instrument shall be governed by federnd luwe o:ad the Jaw of the
Jurisdiction in which the Property is located. In the event that any provision or cluuse ol this Security Iristaument or the
Note conflicts with upplicabie luw, such conflict shall not affect other provisions of this Security [nstrument o the Nate
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instruiicet und the
Note are declared 1o be severuble.

16. Borrower's Copy, Dorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If a)l or any pant of 1he Property or uny
imterest in it is sold or transferred {or if a beneficinl interest in Borrower is sold or transferred and Borrower is not u nutural
person} without Lender's prior written consent, Lender may, ot its aption, require ritiediate payment 1 Judl of ull sums
securedt by this Seeurity Instrumeni. However, this option shall not be exercised by Lender if eagrcise is prohibiled by
federal fnw us of the date of this Security Instrument. .

Il Lender exercises this aption, Lender shall give Borrower notice of geeeleration. The notice shull provide o peritd
of not Jess thun 30 days from the date the notice is delivered or mailed within which Borrower must pay atl surus secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirition of this period, Lender may invoke any
remedies permitied by this Securily [nstrument without further notice or demund on Borrower.

V8. Borrower's Right to Reinstate.  1f Borrower meets cortain condinons, Burrower shall have the right 10 have
enforeement of this Seeurity lnstrument discontinged uf any time prior 10 the carlier of () § days (or such other period as
applicable lnw may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Securtly Instrument; or (b) entry of a judgment enfloreing this Security nsteument. Those condations are than Borrower
(u) puys Lender all sums which then would be due under this Security lastrument and the Note had no acceleration
occurred; (b} cures any deflaull of any other covenants or agreements; (c) pays ull eapenses incurred in enforeing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such actinn as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender’s righis in the Property and Bosrower's
obligation 1o puy the sums secured by this Security Instrument shall continue unchunged. Upant reinsiatement by
Horrower, this Sceurity {nstrument and the obligulions secured hereby shall remain fully effective os if no geceleration had
occurred. However, this right tu reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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. 19. Acceleration: Remedics, Lender shall give notice (6 Borrawér pribr to~accelerntion fJIImvinu Borrower's
hreach of any covenant or agreement |n this Sceurity instrument (hut not prior to acceleration under paragraphs 13 and V7
uitless applicable law provides ntherwisel, The notice shall specify: (n) the default; (b) the action required to cure the
default: () n date, not less thnn 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {41 that faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Harrower of the right to reinstate after accelerntion and the right to assert (n the foreclasure praceeding the non-
existence of a default or pay other defense of Borrower to acceleration and forectosure, If the default is not cured on or
before the date specified in the natice, Lender at its option may require immediate pryment in full of nl) sums secured by
this Secwrity Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding,
Lender shall he entlitled to collect nll expenses incurred in pursuing the remedles provided In this paragraph 19, including,
but not limited to, rensenable attorneys® fees and costs of title evidence.

20. Lender in Possession. Upon accelerntion under paragraph 19 or abandonment of the Property and at any time
prive 1o the expiration of any period of redemption following judicinl side, Lender (in person, by agent or by judicially
appointed recciver) shall be entitled to enter wpon, take possession of and manage the Property und to collect the rents of
the Property including those past duc. Any reals colfected by Lender or the receiver shull be applied first to payment of the
costs of management of the Praperty und collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security Instrument.

21. Relense. Upon payment of o)) sums secured by this Security Instrument, Lender shafl release this Security
Instrumient withoul charge 10 Borrower. RBorrower shall pay any recordation cosis.

22. Wrivee 72 Homestead. Borrower waives oll right of homestend exempiion in the Property.

23. Riders ta ‘his Security Instrumens. }f one or more riders are executed by Horrower and recorded together with
this Security Instrumint, the covenants nnd agreements of each such rider shall be incorporated into and shull amend and
supplement the coverints and agreements of this Security Instrument as if the rider(s) were a part of this Security
{astrument, [Check ap.plichle box(es))

{3 Adjustable Rae Kider K2 Condominium Rider {3 24 Family Rider

] Graduated Payment dis'er [J Planned Unit Development Rider
] Other(s) [specify}

By SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contnined in this Security
Instrument and in any rider{s} cxcculed by Do rower and recorded withiit.

ROBERT W, ysx R.,UA BAHELOR

JULTE M, SCHMALL, A SPINSTER

{Space Seiaw This Une Por Acknowlsdgment’ - -

STATE OF lLLINOIS, C oo < Lounty ss:

1, LLJI’[(I,{/H ~ StlzeAN JA- , a Notary Public in and fur s7id._county and slale.-
do herchy cerlify that fﬂg?ﬁ’—r S, 7’;2{9 2()/l'/ ‘T/(' ’O 8"]64"/&({ ,(fn/ﬂ (fu/ff
Vids _S} ﬁpm/// A Spraisrea. personally known to me to be the same person(s) whose name(s) N2
subscribed 1o the (oregoing instrument, appeured before me this day in person, and acknowledged that 7 he |/
signed and delivered the said inslrumentas 74¢€Z-T  free and voluntary act, for the uses and purposes thercin
set forth.

Given under my hand and official seal, this /{ day of (,7("(‘(’4."49(’/?

My Commission cxpires: . _ ;
. Y A
/0/7//d . '"z“nu..m-?ﬁ
Notary PaWREWiGe of lilinoik-
s My Commission Expiros !0/7’_/ﬁ0 :
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Tiis CONDOMINIUM RIDER is made this ... dTH..covenns duy of L REGEMBER ..o 19582,
and is incorporated into and shall be deemed 10 amend and supplement the Martgage, Deed of Trust ar Seeurity Deed (ihe
*Secur trument™) of the same date given by the unde d (the "B "o se B re's Note to TO0ITT

e R Qo e dalegiven by the undersigned (th “Rorrower') to scurs Barrower's Nots 1o 20

A B L R R T g o
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opeity Agdiess]
The Property includes o unit in, wogether with an uudivndcd interest in the common clemenis af, a condominium project

knownas:  cyprsea cOVE CONDOMINIUM

....... R LT T TR PR e
(the “Condominium Project™). If the owners association or othier entity which acts for the Condominium Project (the
"Owners Association”) holds title 1o property for the benefit or use of ils members or shureholders, the Property albso
includes Borrower's interest in the Owners Association and Lhe uses, procecds and benetits of Borrower's interest.

CONDONINILUNG COVENANTS. la addition to the covenanis und agreements made in the Security [Inainuuent,
Borrower and Leudur further covenant and agree as loliows:

A, Condowinium Obligations. Horrower shail peeform all of Borrower's obligations under the Condominium
Project’s Conslitueial Documents. The “Constituent Documents” are the: (i) Declurmtion or wny other dosiment which
creates the Condomin iura Project; (ii) by-laws; (iii) code of regulations; and {iv) other equivalenmt docunents, Hacrower shall
peomptly pay, when duv,alt dues and assessments imposed pursuant to the Coastitluent Documenls.

. Hazard Insuraniy, 30 long as the Owners Association maintains, with a generally aveepted insurance currier, a
“master” or “blanket” policy ra i%e Condominium Projeet which is sutisfaciory to Lender und which provides insurance
coverage in the amounts, for the reriods, and against the hazards Lender requires, including fire and hazards included
within the term “eatended coverae ;" then:

(i) Lender waives the preovivion in Uniform Covenant 2 for the monthly payment 10 Lender of one-twellth of
the yearly premium Installments for haezcd imsurance on the Property; und

(ii) Dorrower's obligation under Uniform Covenant 5 1o maintain hazard insuratice coverage on the Property
is deemed salisfied to the extent that the requiced coverage is provided by the Qwners Association policy.

Borrowser shall give Lender promps notice of hny lapse in required hazord insurance coverage.

In the event of a distribulion of hazard {naveanee proceeds in lieu of restormtion or repair followmg u Juss 10 the
Property, whether to the unit or to common element= ray proceeds payuble to Blurrower are berehy asvigned and shadi be
paid 10 Lender for application o the sums secured by the Security Instrumeant, with any cxcess paid to Harrower.

C, Public Liubility Insurance. Borrowser shall take such aciions as may be reasonable 1o insure that the Owners
Association muintains 4 public liubility insurance policy aces ptabie in form, amount, and extent uf coverage 1o Lender.

D, Condemnation, The proceeds of any award or claim (or Jomuges, direct or cansequential, payable 1o Norrower in
conneclion with any condemnalion or other taking of all or any pai/'« o the Property, whether of the unil or of the conon
elemenis, or for any cunveyance in licw of condemnution, ate hereu, 7asigned und shall be paid 1o Lender. Such proveeds
shall be applied by Lender to the sums secured by the Security Insteumony e nrovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except alter not/c=-to Lotwder and with Lender's prior whitlen
consent, ¢ither partition or subdivide the Property or consent (o:

i) the abandonment or termination of the Condominium Proje:t, caczpt for abandonment or terntination
required by law in the duse of substantinl destruction by fice or other cusuuily or i Vg case of o tuking by condemnation or

eminent domuin;

(ii) any amendment to any provision of the Constituent Documents if the rirovision is for the express benefit of
Lender;

{iii) termination of professional management and assumption of self-managemeri of the Owners Associntion;
or

{iv) anry action which would have the cffect of rendering the public liability insurane’ coverage maintained by
the Owners Associnlion unaccepinble 1o Lender.

F. Remedles. If Dorrower does not pay condominium duces and assessments when due, then Lerdes may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securel oy the Security
Instrument. Unless Borrower and Lender agree to other terms of pnyment, these amounis shall bear fnteeest Srovmthe dute of
disbursement ail the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

0L 220088

By StaNING DiLow, Borrower accepls and ugrees to the terms and provisions eontained in lhis Coridumiuium Rider. - '

T e ane

SSt.ll)

Boiower

theerares seseraen YT P R R L R I R T ILRC T R R TR T o, (Sl.';ll)
JULIE M. SCHI-U\LL A SPINSTER oot

86002280
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